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UK Market Snapshot 
UK markets finished mixed yesterday, after the Bank of England (BoE) slashed its key 

interest rate to offset the economic impact of the coronavirus outbreak. Elementis 

skyrocketed 123.7%, after the company suspended its final dividend to preserve cash for 

Covid-19 impact. Next advanced 5.3%, after announcing that it could sustain a hit of more 

than £1.0 billion in annual sales without exceeding its debt and bank facilities. Burberry 

Group gained 3.2%. The luxury retailer forecasted a significant drop in its fourth quarter 

sales, due to the Covid-19 pandemic. On the contrary, Crest Nicholson Holdings sank 29.3%, 

after the homebuilder scrapped its final dividend and suspended its 2020 financial guidance, 

due to the coronavirus uncertainty. Ocado Group dropped 3.0%, after the retailer temporarily 

closed its website amid a surge in demand as people stockpile food due to the coronavirus 

crisis. The FTSE 100 advanced 1.4%, to close at 5,151.6, while the FTSE 250 fell 1.4%, to 

end at 12,829.7.  

US Market Snapshot 
US markets closed higher yesterday, supported by gains in energy and technology sector 

stocks. Guess? rallied 124.5%, after its fourth quarter earnings topped market consensus. 

PNC Financial Services Group advanced 5.6%, after a top broker upgraded its rating on the 

stock to ‘Overweight’ from ‘Equal Weight’. Accenture climbed 4.9%, following better than 

expected revenue and earnings for the second quarter. Marriott International gained 4.7%, 

after the company suspended its dividend and withdrew its 2020 guidance, due to the Covid-

19 outbreak. Lennar added 2.2%, after the homebuilder’s first quarter revenue and profit 

surpassed analysts’ estimates. JPMorgan Chase rose 1.7%, after the company temporarily 

closed about 1,000 branches worldwide to protect employees and reduce the spread of the 

coronavirus. The S&P 500 gained 0.5%, to settle at 2,409.4. The DJIA rose 0.9%, to settle at 

20,087.2, while the NASDAQ added 2.3%, to close at 7,150.6.   

Europe Market Snapshot 
European markets finished in positive territory yesterday, after the European Central Bank 

(ECB) announced a massive stimulus package to combat the economic impact of the 

coronavirus pandemic. Credit Suisse Group surged 10.9%, after the lender forecasted a rise 

in its first quarter pretax profit. Roche Holding climbed 6.2%, after announcing its plan to 

conduct a Phase 3 clinical trial of its rheumatoid arthritis drug, Actemra, to treat patients with 

COVID-19. Novartis advanced 5.1%, after the drugmaker received an approval from the 

Japanese authorities for its gene therapy, Zolgensma, for the treatment of spinal muscular 

atrophy. On the flipside, HUGO BOSS declined 4.7%, after the company temporarily closed 

its retail stores across Europe and North America and scrapped its 2020 financial outlook. 

The FTSEurofirst 300 index gained 3.3%, to settle at 1,132.6. The German DAX Xetra rose 

2.0%, to settle at 8,610.4, while the French CAC-40 added 2.7%, to close at 3,855.5.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. Markets in Japan are closed today on 

account of a public holiday. In Hong Kong, Galaxy Entertainment Group, China Mobile and 

CK Asset Holdings have surged 8.3%, 9.8% and 13.1%, respectively. Meanwhile, China 

Mengniu Dairy, Power Assets Holdings and Techtronic Industries have declined 1.6%, 1.8% 

and 2.9%, respectively. In South Korea, LG Chem, Samsung SDI and Samsung Biologics 

have soared 12.0%, 13.7% and 15.9%, respectively. Meanwhile, E-MART, AMOREPACIFIC 

Group and Coway have dropped 1.0%, 1.5% and 1.8%, respectively. Yesterday, the Nikkei 

225 index ended 1.0% lower to settle the session at 16,552.8. The Hang Seng index is 

trading 2.8% up at 22,318.8, while the Kospi index is trading 4.9% higher at 1,529.7.   
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FTSE 100 5,151.6  1.4% -1.6% -30.2% -29.3%

FTSE 250 12,829.7  -1.4% -18.4% -40.8% -33.8%

DJSTOXX 50 2,465.1  3.4% 0.2% -29.8% -20.8%
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France CAC 40 3,855.5  2.7% -4.7% -36.3% -28.4%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

  J D Wetherspoon Plc Interim GBP 0.74                          1,894.54                                  

  Countrywide Plc  Final GBP 0.14                          590.50                                     

  Low & Bonar Plc Final GBP 0.01                          325.50                                     

  Energean Oil & Gas Plc  Final USD (0.03)                        277.25                                     

  Non-Standard Finance Plc Final GBP 0.04                          184.17                                     

  Oxford Biomedica Plc  Final GBP (0.16)                        70.74                                        

  IDOX Plc Final GBP 0.02                          67.70                                        

  SDX Energy Plc  Final USD (0.03)                        50.23                                        

  Schroder AsiaPacific Fund Plc Final GBP - -

  BlackRock World Mining Trust Plc  Final GBP - -

  Aberdeen Standard European Logistics Income Plc Final EUR - -

  Impellam Group Plc  Final GBP - -

  Mobeus Income & Growth 4 VTC Plc Final GBP - -

  Sound Energy Plc  Final GBP - -

  Big Sofa Technologies Group Plc Final GBP - -

  PV Crystalox Solar Plc  Final EUR - -

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 2.04% or $0.58 higher at $29.05 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 14.43% or $3.59, 

to settle at $28.47 per barrel, after that US President Donald Trump signalled that he might intrude in the price war between Saudi 

Arabia and Russia at an appropriate time. 

❑ At 0430GMT today, Gold futures contract is trading 0.32% or $4.80 higher at $1484.10 per ounce. Yesterday, the contract climbed 

0.09% or $1.40, to settle at $1479.30 per ounce, as rising fears of a global recession attracted investors towards the safe-haven 

commodity.  

❑ At 0430GMT today, BTC is trading 1.65% lower against the USD 

at $6151.08. Yesterday, BTC advanced 17.16% against the 

USD to close at $6254.40. In major news, Tether announced the 

launch of its token on Bitcoin Cash via the Simple Ledger 

Protocol (SLP). In a key development, Thailand-based fintech 

company, DeeMoney has joined hands with Ripple to secure 

faster cross-border money transfers.  

❑ At 0430GMT today, the EUR is trading 0.40% higher against the USD at $1.0735, ahead of the Euro-zone current account data for 

January, slated to be released later today. Additionally, investors await the US existing home sales data for February, scheduled later 

today. Yesterday, the EUR weakened 2.04% versus the USD, to close at $1.0692, after the German business climate index declined 

to its lowest level since August 2009 in March, along with a drop in the business expectations index for the same month. In other 

economic news, the US Philadelphia Fed manufacturing index declined to a 7-year low in March. 

❑ At 0430GMT today, the GBP is trading 1.25% higher against the USD at $1.1629, ahead of the UK’s public sector net borrowings for 

February, due in a few hours. Yesterday, the GBP weakened 1.06% versus the USD, to close at $1.1485. In major news, the BoE 

unexpectedly slashed its interest rates by 15 basis point to 0.10%, to offset the economic impact of the coronavirus outbreak.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

BoE cuts its key interest rate to limit the economic fallout from the Covid-19 pandemic 

The BoE, in a surprise move, lowered its benchmark interest rate by 15bps to 0.10% and announced that it would make additional bond 

purchases worth £200.0 billion, in an effort to offset the economic impact of the Covid-19 pandemic. Further, the central bank indicated that it 

would keep under review the case for participating in the primary market, suggesting it could eventually buy bonds from the government or 

companies directly rather than on secondary markets as it does now. 

Euro-zone construction output advanced in February 

In the Euro-zone, construction output recorded a rise of 3.61% on a MoM basis in January, compared to a revised fall of 1.82% in the 

previous month. 

German Ifo business climate index declined in March 

In Germany, the Ifo business climate index unexpectedly rose to a level of 87.70 in March, compared to a revised level of 96.00 in the 

previous month. 

German Ifo business expectations index fell in March 

In Germany, the Ifo business expectations index registered a drop to a level of 82.00 in March, compared to a revised level of 93.20 in the 

previous month.  

US Philadelphia Fed manufacturing index fell in March 

In the US, Philadelphia Fed manufacturing index registered a drop to a level of 12.7 in March, compared to market expectations of a fall to a 

level of 10.00. In the prior month, index had registered to a reading of 36.70.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Beverages 18631.72 1433.31 8.3% -25.3% -23.7%

Mobile Telecommunications 2613.53 192.26 7.9% -25.7% -19.7%

Health Care Equipment & Services 5324.04 323.27 6.5% -37.6% -23.9%

Personal Goods 35001.18 1833.87 5.5% -10.5% -4.7%

Oil & Gas Producers 3740.85 151.53 4.2% -48.7% -58.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 2125.27 -171.73 -7.5% -42.1% -62.9%

Industrial Transportation 1381.40 -96.37 -6.5% -38.6% -41.2%

Industrial Engineering 8933.05 -424.83 -4.5% -31.0% -26.8%

Real Estate Investment Trusts 2092.66 -85.18 -3.9% -37.4% -30.0%

Oil Equipment & Services 3209.33 -128.56 -3.9% -61.5% -71.9%

Click here to open an account 
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The Times 

Investors take £600 million hit as 

companies cut dividends: Investors have 

suffered a dividend hit of at least £600 

million as some of Britain’s biggest 

businesses race to conserve cash in the 

coronavirus crisis. 

Norway puts up funds to keep airlines in 

the sky: Norway will back airlines with 

credit guarantees worth up to £460 million, 

half of it to Norwegian Air, in an effort to 

stave off collapse in the industry. 

Next head says it can cope with £1 

billion hit from virus: The Chief Executive 

of Next has said the retail industry is facing 

the toughest time since the oil crisis of 1973 

but claimed the fashion chain could survive 

a £1 billion slump in sales. 

Burberry fears that worst is yet to come: 

The coronavirus outbreak is savaging 

demand for luxury fashion, with Burberry 

saying it expects sales to plunge by as 

much as 80%. 

Sir Philip Green threatens again to 

withhold Arcadia rents: Sir Philip Green is 

refusing to pay all of his rent bill in an 

attempt to preserve cash as the coronavirus 

threatens to hollow out the high street. 

Discounter ‘could handle year of 

closures’: A discount retail chain in the 

thick of the consumer shutdown on the 

Continent could “hunker down” with all of its 

1,600 shops closed for 12 months and 

survive, it has been claimed. 

Ofwat says challenge to its rulings by 

companies is unjustified: Ofwat has 

criticised four water companies for wanting 

to charge their household customers more 

money for worse services. 

Direct Line halts share buyback: Britain’s 

biggest motor insurer halted its £150 million 

share buyback programme and said travel 

insurance claims are set to jump because 

of the coronavirus outbreak. 

The Independent 

Coronavirus: Foxtons told self-isolating 

tenant with suspected Covid-19 to leave 

home so buyers could view it: Estate 

agent Foxtons told a tenant with 

coronavirus symptoms who was self-

isolating to leave their home so potential 

buyers could view the property. 

Coronavirus: Gas and elecricity 

suppliers will not cut off anyone on a pre

-payment meter during outbreak: Gas 

and electricity suppliers will help up to four 

million vulnerable customers to make sure 

they do not get cut off during the 

coronavirus outbreak. 

Financial Times 

U.S. oil companies race to restructure 

debt: Independent U.S. energy producers 

are restructuring billions of dollars of debt or 

discussing new ways to stay afloat as 

collapsing oil prices and soaring bond 

yields threaten bankruptcies across the 

beleaguered shale sector. 

To Read More Click Here 

EnQuest to abandon production at two 

North Sea fields: EnQuest is to abandon 

production at two North Sea fields as the 

U.K. oil producer laid out plans to slash 

spending and sought to reassure over its 

liquidity. 

To Read More Click Here 

Hedge fund Schonfeld hit as investors 

slash risk: Schonfeld Strategic Advisors, a 

prominent computer-driven hedge fund 

manager, has recorded double-digit losses 

this year, as hedge funds across the board 

are hit by a scramble to cut risk amid 

tumbling markets and the coronavirus 

pandemic. 

To Read More Click Here 

Swedbank fined $400 million over weak 

money-laundering controls: Swedbank 

has been fined a record $400 million for 

serious deficiencies in its anti-money 

laundering controls and for withholding 

documents from Swedish and Estonian 

regulators. 

To Read More Click Here 

U.S. credit card lenders reel as 

borrowers get laid off: Fears that the 

coronavirus will lead to widespread 

unemployment and a spike in consumer 

defaults have wiped more than two-thirds 

from the value of U.S. credit card lenders 

and left executives contemplating cutting 

credit limits for some customers.  

To Read More Click Here 

Watchdog warns insurers over 

coronavirus claims: Britain’s financial 

regulator told insurance companies that 

they must be flexible in how they treat 

customers who are having to change travel 

and work plans because of the coronavirus 

pandemic. 

To Read More Click Here 

King’s Cross development landlord 

waives rent for 3 months: The landlord of 

London’s King’s Cross development is to 

waive rent for three months, in an effort to 

relieve the pressure piling on retail and 

leisure tenants, including Waitrose and 

Nike, hit by the coronavirus slowdown. 

To Read More Click Here 

Hedge fund Millennium shuts ‘trading 

pods’ over virus turmoil: U.S. hedge fund 

Millennium Management has closed several 

of its “pods” run by teams of traders in 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): After pubs, which of our stocks may not survive the coronavirus epidemic? 

• The Times (Tempus share tips): Just because a company has strong dollar earnings doesn’t make it attractive when the pound is weak. 

• Financial Times: Prudential said on Thursday it would acquire FWD Group’s Thailand bancassurance partnership for Bt24.5 billion 

($754 million). 

• The Guardian (Comment): Ministers should move fast to protect incomes and employment. 

Click here to open an account 
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response to losses related to violent market 

swings caused by growing fears over the 

economic impact of coronavirus.  

To Read More Click Here 

Trio of hedge funds makes big gains 

from oil rout: A trio of specialist energy 

hedge fund managers in London is chalking 

up big gains after betting on a plunge in the 

oil price, which has been hammered by the 

Saudi-Russia price war just as demand 

collapsed due to the coronavirus pandemic. 

To Read More Click Here 

Two ex-London bankers convicted in 

first cum-ex scandal trial: Two former 

London bankers were found guilty of tax 

evasion in the first German trial to rule on 

the legality of a controversial set of share 

trades that authorities claim robbed them of 

billions of euros of revenues. 

To Read More Click Here 

Credit Suisse quarterly profits rise 

despite market turmoil: Swiss bank Credit 

Suisse said it was on course to deliver 

strong performance in the first quarter of 

the year, despite the market chaos caused 

by the coronavirus epidemic. 

To Read More Click Here 

Sequoia seeks $7 billion to invest in U.S. 

and Asian start-ups: Sequoia Capital is 

looking to raise about $7 billion for its latest 

set of venture capital funds, testing investor 

appetite for technology start-ups in the U.S. 

and south-east Asia as the coronavirus 

shakes capital markets.  

To Read More Click Here 

Prudential in $754 million deal for 

Richard Li’s Thai insurance unit: 

Prudential, the U.K.-based insurer under 

pressure from U.S. activist investor Third 

Point, said that it would acquire FWD 

Group’s Thailand bancassurance 

partnership for Bt24.5 billion ($754 million). 

To Read More Click Here 

Taiwan says WHO failed to act on 

coronavirus transmission warning: 

Taiwan has accused the World Health 

Organization of failing to communicate an 

early warning about transmission of the 

coronavirus between humans, slowing the 

global response to the pandemic. 

To Read More Click Here 

U.S. drugmaker doubled price on 

potential coronavirus treatment: The only 

U.S. drugmaker that makes a potential 

treatment for the coronavirus that was 

touted by President Donald Trump raised 

the price by almost 100% in January, as the 

virus caused havoc across China. 

To Read More Click Here 

Global pharma groups promise co-

operation on coronavirus: The world’s 

biggest pharmaceutical companies have 

said they will work together to try to find 

treatments and a vaccine to tackle the 

coronavirus pandemic that is sweeping the 

world. 

To Read More Click Here 

WHO and Roche launch trials of 

potential virus treatments: Roche is 

launching a clinical trial of a potential new 

Covid-19 drug, adding to rapidly growing 

investments in combating coronavirus after 

the World Health Organization unveiled 

plans for its own trial to study potential 

treatments. 

To Read More Click Here 

U.K. social care wins £3 billion in move 

to free hospital beds: Almost £3 billion in 

funding is being made available to support 

services in the community, as part of a 

drive to release beds for a surge of 

coronavirus patients by allowing people to 

be discharged from hospital. 

To Read More Click Here 

Musk abandons attempt to keep Tesla 

factory open: Elon Musk has abandoned a 

controversial attempt to avoid a shutdown 

of Tesla’s main U.S. production facilities, 

after running afoul of local authorities in the 

San Francisco bay area. 

To Read More Click Here 

Jaguar Land Rover to suspend 

operations at all U.K. plants: Jaguar Land 

Rover will close its U.K. plants over the next 

week, the last of Britain’s major 

manufacturers to shutter its facilities as a 

result of the coronavirus outbreak. 

To Read More Click Here 

Ford borrows $15.4 billion to manage 

plant shutdown: Ford has suspended its 

dividend and drawn down $15.4 billion from 

two credit lines to boost its balance sheet, 

as the coronavirus pandemic forces it to 

shut plants in North America and Europe. 

To Read More Click Here 

Lufthansa warns it will emerge from 

pandemic as smaller business: The 

world’s second-largest airline Lufthansa has 

warned that the aviation industry will be hit 

much harder than the rest of the global 

economy by the coronavirus pandemic, and 

that it is likely to emerge as a smaller 

business. 

To Read More Click Here 

GM and Ford in talks to make ventilators 

for pandemic patients: General Motors 

and Ford are in talks with the White House 

about using vacant car factories to 

manufacture breathing equipment to help 

the U.S. tackle the growing number of 

coronavirus cases, the companies said. 

To Read More Click Here 

Law firms hit as criminal trials grind to a 

halt: Law firms reliant on work from criminal 

trials say they could struggle to pay salaries 

within three months if the coronavirus 

disruption persists, heaping pressure on an 

already creaking part of the criminal justice 

system. 

To Read More Click Here 

Grounded flights force Tui to cut staff 

hours and wages: Tui, the world’s largest 

tour operator, is cutting staff hours and 

wages, as it seeks U.K. government 

support in a bid to survive the near wipeout 

of all travel in Europe as coronavirus 

spreads. 

To Read More Click Here 

Ocado expected to ration more 

products:  Ocado is expected to 

extend product rationing and prevent 

customers booking multiple delivery slots 

when it reopens for orders on Saturday, as 

it seeks to meet demand while the U.K. 

steps up social distancing measures to 

counter the coronavirus. 

To Read More Click Here 

Coronavirus brings down a New York 

restaurant empire: It took Andrew 

Carmellini 30 years to build a New York 

City restaurant empire. It took only 72 hours 

to shut it down. 

To Read More Click Here 

Thomas Cook collapse to cost U.K. 

government £156 million: The collapse of 

Thomas Cook will land the U.K. 

government with a bill of more than £156 

million and drain the travel industry’s 

insurance scheme of funds just as airlines 

Click here to open an account 
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have warned that they may not survive the 

summer. 

To Read More Click Here 

Amazon workers protest normal shifts 

amid virus cases: There have been 

protests at Amazon warehouses in the 

U.S., France and Italy after the retail giant 

tried to run normal shifts despite positive 

cases of Covid-19. 

To Read More Click Here 

Slack and Microsoft fight for millions of 

remote workers: Slack and Microsoft have 

reported big jumps in the number of new 

users and business from their workforce 

collaboration platforms, as the coronavirus 

crisis reignites one of the software 

industry’s fiercest rivalries. 

To Read More Click Here 

BA pilots hit with 50% salary cut over 

coronavirus: British Airways pilots are to 

be hit with a 50% pay cut to their basic 

salary for April and May, split over three 

months, as the airline becomes the latest to 

try to cut costs in the wake of the 

deepening coronavirus pandemic. 

To Read More Click Here 

Airlines push back on payments to air 

traffic controllers: Airlines want to defer 

payments to Europe’s air traffic controllers, 

worth about €500 million a month, as they 

battle a deepening cash crisis from a virtual 

shutdown of international travel amid the 

coronavirus pandemic. 

To Read More Click Here 

Lex:  

Ventilators/U.K. industry: command 

performance: History offers lessons for 

meeting demands of key equipment during 

coronavirus outbreak. 

To Read More Click Here 

Private equity/Bill Ackman: Blackstone 

catches a spring break: Expect the 

industry to be fine with plenty of ready 

capital and ultra-cheap valuations. 

To Read More Click Here 

Next/Wolfson: more wary quant than 

Mary Quant: Retail Chief gives some 

welcome clarity on the state of the industry. 

To Read More Click Here 

 

Lombard: 

Shutting up shop may cost Ocado more 

than 4 days of orders: You can’t bet 

against Ocado, in the same way it used to 

be foolish to bet against Goldman Sachs. 

To Read More Click Here 

The Daily Telegraph 

The Questor Column: 

Questor: after pubs, which of our stocks 

may not survive the coronavirus 

epidemic?: Today we continue our hunt 

through the stocks we have picked in the 

past for any whose very survival may be at 

stake in the extraordinary economic 

circumstances in which we find ourselves. 

Most in danger are businesses that operate 

in an area badly affected by the virus crisis 

(airlines and restaurants spring to mind) 

and that have a lot of debt. We have tipped 

two airline stocks: easyJet and Dart Group. 

We intend to cover the former in a separate 

column so the first stock we look at today is 

Dart. As the owner of the Jet2 airline the 

company is obviously facing the full force of 

the crisis. It is not just a travel company – it 

also owns the Fowler Welch logistics 

business – but the former dominates so we 

have to expect the group’s sales and profits 

to be very heavily affected this year. 

However, while it has debts of £981 million 

and lease liabilities of another £219 million, 

only £151 million of debt is due for 

repayment within two years and 

management has prudently husbanded a 

£1.7 billion cash pile, although some of this 

represents customer deposits that may 

have to be refunded. The firm also has £1 

billion available to it in financing facilities. 

These safety buffers should enable it to 

stay afloat until we reach better times. Keith 

Ashworth-Lord, manager of the SDL UK 

Buffettology fund, said: “Dart has probably 

the strongest balance sheet in the airline 

industry. We believe it will come through 

this crisis not just intact but with a 

strengthened market position and pricing 

power. “However, in the short term it is 

hunkering down with much of the fleet 

grounded and this lies behind the savage 

share price falls seen in recent days. We 

have not sold any of our holding and may 

well turn buyers again when we see light at 

the end of the tunnel.” We have also tipped 

Gama Aviation, which provides services 

such as aircraft maintenance. In the current 

climate, as we said yesterday, our priority is 

to sell those firms that may not make it 

through the crisis. Shares in Costain have 

fallen severely, partly because its plan to 

ask investors for up to £100 million 

represents heavy dilution for existing 

holders. However, the firm already had net 

cash and said the new funds reflected a 

wish among clients to deal with businesses 

with strong balance sheets. Its ability to 

survive the crisis seems assured. Aston 

Martin’s share price had already suffered 

badly before the virus and has continued to 

slide, partly as a result of the impact on 

demand in its key Chinese market. But 

Aston Martin too is raising new money to 

the tune of £536 million, which should shore 

up its finances nicely. 

Investment trust bargains 

In light of the developments of recent 

weeks we have taken the decision to 

concentrate on those investments at risk of 

imminent failure. Investment trusts do not, 

fortunately, fall into that category so we 

have not covered them this week. The 

column will return next week. 

Daily Mail 

Engineering giants in race to design new 

medical ventilator as NHS warns it 

needs an extra 20,000: U.K. firms are 

racing against time to design a new life-

saving medical ventilator by next week – as 

the NHS warns it is 20,000 short. 

Investors cautious as oil slides back into 

the black with North Sea region facing 

an 'unprecedented' crisis: After two 

weeks of watching the oil price in free fall, 

investors now want to know what the 

repercussions will be. 

Shares and sterling rally after the Bank 

of England slashes interest rates to a 

record low of 0.1%: Shares edged higher 

and sterling swung wildly after the Bank of 

England slashed interest rates to a record 

low of 0.1%. 

Drop bonuses, heads urged as a dozen 

London-listed companies suspend or 

axe dividend: Heads were last night urged 

to ditch their bonuses as a dozen London-

listed companies suspended or axed their 

dividends. 

Jobs at risk as firms beg ministers to 

defer tax bills before they are forced to 

lay off thousands of skilled workers: 

Britain's manufacturers have pleaded with 

ministers to defer their tax bills immediately 

Click here to open an account 
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before they are forced to lay off thousands 

of skilled workers. 

The Scottish Herald 

Scottish biomaterials business flags 

Covid-19 concerns and writes down 

£900,000 from contract delay: A contract 

delay and disruption related to coronavirus 

will lead to a one-off write down of 

£900,000 and hold up its sales pipeline, 

Glasgow-based biomaterials business 

Collagen Solutions warned. 

New offices for SMEs in Old Town: Plans 

for 20,000sq ft of new office space for small 

and medium-sized businesses in 

Edinburgh’s Old Town have been granted 

planning permission. 

Ready-meal company hikes turnover as 

coronavirus brings uplift in demand: 

Strathmore Foods, the Scottish ready-meal 

manufacturer, has increased turnover to 

£14.3 million from £13.5 million amid 

renewed growth in the chilled and frozen 

foods markets after several years of 

decline, new accounts show. 

Private car hire firm reduces driver 

subscriptions to help during 

coronavirus: A Glasgow private car hire 

firm has moved to help its drivers during the 

coronavirus crisis by reducing the fees they 

pay. 

The Scotsman 

STV unveils £10 million boost for firms 

amid steps to tackle coronavirus impact: 

Broadcaster STV is doubling its investment 

in the STV Growth Fund to the tune of £10 

million and providing support to vulnerable 

communities as part of steps it is taking in 

light of coronavirus. 

Coronavirus: Edinburgh property group 

opens door to virtual viewings for 

student tenants: Property investor and 

lettings specialist Cullen Property is 

introducing virtual viewings for its student 

properties as it aims to protect clients from 

coronavirus. 

CAMRA to work with pubs to help keep 

them afloat in coronavirus outbreak: 

Brewing association CAMRA is to work with 

pubs to help them launch new online shops, 

offer beer or cider takeaways and provide 

gift vouchers for locals in a bid to keep the 

industry afloat during the coronavirus 

outbreak. 

Perthshire raw pet food business 

scoops £3.5 million to feed expansion: A 

Perthshire pet food company has raised 

£3.5 million to feed its growth plans as it 

aims to break into new markets. 

Coronavirus: Car buyers defy crisis by 

turning to online marketplaces and 

virtual sales: Online car marketplaces are 

providing a lifeline to dealerships during the 

coronavirus crisis with “contactless 

handovers” on the rise. 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
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Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
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carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
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