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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Alba Mineral Resources Plc 
(ALBA.L) 

Announced that the company has produced updated presentations covering the company's UK Gold 
Assets and the company's Greenland Mining Projects. These presentations can be found under 
"Corporate Documents" from the "Investor Relations" dropdown menu on the Company's website at 
www.albamineralresources.com.     

Amryt Pharma Plc (AMYT.L) Announced that Amryt will present at the Canaccord Genuity Virtual 40th Annual Growth Conference 
on August 13, 2020. 

Avacta Group Plc (AVCT.L) Announced that it has entered into a collaboration with the Liverpool School of Tropical Medicine 
(LSTM) to clinically validate the rapid, saliva-based coronavirus antigen test that Avacta is developing 
with Cytiva. Under the terms of the collaboration, LSTM will carry out the clinical validation of the 
Avacta COVID-19 antigen rapid saliva test in their category 3 laboratories on patient samples. 

Blackbird Plc (BIRD.L) Announced that it will publish its interim results for the six months ended 30 June 2020, on 7 
September 2020. 

Codemasters Group Holdings Plc 
(CDM.L) 

Announced the release of Fast & Furious Crossroads today for PlayStation®4 computer entertainment 
system, the Xbox One family of devices including the Xbox One X, and Windows PC via Steam. 
Developed by Slightly Mad Studios, the game expands the Fast & Furious universe with Vin Diesel, 
Michelle Rodriguez and Tyrese Gibson reprising their roles as Dom Toretto, Letty Rodriguez and 
Roman Pearce. Joining the cast are Sonequa Martin-Green, Asia Kate Dillon and Peter Stormare. The 
launch trailer can be viewed here https://youtu.be/BpdLt9duHTY.    

Corcel Plc (CRCL.L) Announced that the company's name has now been changed by Companies House and accordingly 
the company is now named Corcel Plc. With effect from 8:00 am today, trading on AIM will commence 
under the company's new name and the new TIDM will be CRCL.L (previously RGM.L). In order to 
reflect the company's new name, the company's website will be changed to http://www.corcelplc.com 
with effect from 8:00am today. 

Hargreaves Lansdown Plc (HL..L) Announced, in its results for the year ended 30 June 2020, that revenues rose to £550.9 million from 
£480.5 million recorded in the same period last year. Profit after tax widened to £313.20 million from 
£247.60 million. The diluted earnings per share stood at 65.9p up from 52.1p. The Directors declared 
a final ordinary dividend of 26.3p per share and a special dividend of 17.4p per share payable on 16 
October 2020 to shareholders on the register on 25 September 2020. Separately, the company 
announced that Stephen Robertson has confirmed that he will not be standing for re-election at the 
Company's forthcoming Annual General Meeting (AGM) on 8, October 2020. Moreover, Fiona 
Clutterbuck has also informed the Board that, due to other professional commitments, she will also not 
be standing for re-election at the Company's forthcoming AGM. 

Hikma Pharmaceuticals Plc 
(HIK.L) 

Announced, in its interim results for the six months ended 30 June 2020, that revenues rose to $1,132 
million from $1,047 million recorded in the same period a year ago. Profit after tax widened to $212 
million from $185 million. The Board is recommending an interim dividend of 16c per share 
(approximately 12p per share) (H1 2019: 14c per share). The interim dividend will be paid on 21 
September 2020. 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

LGEN Legal & General Group Plc  Morgan Stanley Underweight Equalweight  279 279 

Downgrades       

GLEN  Glencore Plc  Renaissance Capital  Buy Hold 187 187 

Initiate/Reiterate       

No recommendation      

07 August 2020 
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 KAZ Minerals Plc (KAZ.L) Announced an update on the provision of infrastructure for the operational phase of the Baimskaya 

copper project. As previously announced, the Russian government and the Group are continuing to 

work together on the details of the power and transport infrastructure required for the project. A new 

proposal under consideration is for the construction of a new port and LNG power plant at Cape 

Nagloynyn in Chaunskaya Bay. The LNG power plant would provide power for the operations phase. 

The Baimskaya project site would be linked by approximately 400 km of road to the new port which 

would be used for the shipment of concentrate. Discussions with the Russian government are ongoing 

and details will be announced as appropriate. 

Newmark Security Plc (NWT.L) Announced two new customer wins in its Human Capital Management (HCM) division in the United 
States, where it trades as GT Clocks.  The company has onboarded a new client, a HCM software 
company which provides HR and Payroll solutions to over 30,000 businesses of all sizes, across many 
sectors, onto its GT-4 timeclock. The contract is for a period of three years, with a minimum contract 
value in excess of $1.00 million over this period. In a separate customer win, one of the company's 
existing 'full suite HCM solution' partners has entered into an agreement to supply the company's 
flagship device, the GT-10, to one of the largest retailers in the US. Whilst not contractually committed, 
the Directors of Newmark estimate that this agreement could potentially be worth up to $3.80 million to 
the company over the next 2-3 years and could lead to further projects with the same client.  

Polar Capital Technology Trust 
Plc (PCT.L)  

Announced that as at 31st July 2020 the top fifteen equity holdings includes Apple, Microsoft, 
Alphabet, Facebook, Tencent, Alibaba Group Holding, Amazon, Samsung Electronics, etc. The total 
holdings by the companies stood at 55.2%.   

Randall & Quilter Investment 
Holdings Limited (RQIH.L) 

Announced that its wholly owned Vermont subsidiary, ICDC, Ltd, has completed the acquisition of 
NationsBuilders Insurance Company ("NBIC"), a Washington D.C. domiciled captive from 
NationsBuiders Insurance Services.  

Reabold Resources Plc (RBD.L) Announced an update on well flow test operations at the Iecea Mica-1 (IMIC-1) well in Romania as 
part of the 2020 work programme (the Work Programme). The Work Programme is being carried out 
by Danube Petroleum Limited (Danube), which has a 100% interest in the Parta Sole Risk Area and 
will, on completion of the farmout to Tamaska Oil & Gas (see Reabold's announcement of 8 April 
2019), have a 50% interest in the Parta Exploration Licence. Services engaged including coiled tubing, 
nitrogen and testing services to acidise and flow test the IMIC-1 well. Programme start date expected 
within four weeks and expected to take nine days. The majority of the services are available in 
Romania thereby minimising potential delays due to COVID-19 related border restrictions. Programme 
objectives are to initiate flow by overcoming expected mud filtrate build up which has been interpreted 
as preventing strong flow from the well, determine reservoir fluid composition and the flow capacity of 
the PA IV reservoir. Expected benefits of acidisation are the stimulation of the well in order to create 
flow paths for gas beyond the mud filter cake and drilling induced reservoir damage built up around the 
well bore while drilling and possible invasion into the reservoir. Acidisation is a very common practice 
for such reservoirs in Western Romania where over 20% of the reservoir is analysed from drilling 
cuttings to consist of calcite and siderite cement that can be dissolved by acid thereby enhancing near 
well bore permeability.  

Renewables Infrastructure Group 
(TRIG.L)  

Announced, in its interim report for the six months ended 30 June 2020, that operating income fell to 
£46 million from £129 million posted in the same period preceding year. The company’s profit before 
tax stood at £16 million, compared to a profit of £122 million reported in the previous year. The 
ordinary earnings per share stood at 1.0p compared to earnings of 9.3p reported in the previous year. 
The company’s cash and cash equivalents stood at £24 million (2019: £127 million).  

Rightmove Plc (RMV.L) Announced, in its unaudited results for the 6 months ended 30 June 2020, that revenues decreased to 
£94.8 million from £143.9 million recorded in the same period a year ago. Profit after tax narrowed to 
£50.0 million from £87.5 million. No interim dividend has been proposed by the Board of directors.  

Scapa Group Plc (SCPA.L) Announced that it has delivered 1Q21 revenues in the three months to 30 June 2020 well ahead of its 
COVID-19 scenario plan. Scapa acted swiftly to implement structural costs changes across the 
business in response to the impact of the COVID-19 pandemic on the reduction in product demand, as 
well as ensuring variable costs were closely managed to match the new demand levels. Working 
capital management remains strong, with adjusted net debt at the end of 1Q21 of £18.40 million 
(including net proceeds of £31.60 million from the equity placement in May 2020), compared to the 
FY20 year-end position of £54.40 million. The company also announced that David Blackwood, Non-
Executive Director, has informed the Board of his intention to step down by the end of the calendar 
year after four years with the company.  
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 SDX Energy Plc (SDX.L) Announced that as a result of Cantor Fitzgerald Europe closing certain elements of its corporate 

finance function, its Corporate Brokers are now Stifel Nicolaus Europe Limited and Peel Hunt LLP. 
The Company's Nominated Adviser will continue to be Stifel Nicolaus Europe Limited.  

SIMEC Atlantis Energy Limited 
(SAE.L) 

Announced that, further to an announcement made on 6 August 2020 (the Announcement), it has now 
signed a Heads of Terms in relation to a joint venture, NPA Fuels Limited (NPA), with the N&P Holding 
2 Ltd, a wholly owned subsidiary of the Dutch recycling specialists, the N+P Group, and certain related 
arrangements as detailed in the Announcement.  

Standard Life Aberdeen Plc 
(SLA.L)  

Announced, in its results for the six months ended 30 June 2020, that total income fell to £1.4 billion 
from £1.7 billion posted in the same period preceding year. The company’s loss before tax stood at 
£498 million, compared to a profit of £629 million reported in the previous year. The basic loss per 
share stood at 22.7p compared to earnings of 26.3p reported in the previous year. The company’s 
cash and cash equivalents stood at £1.8 billion (2019: £1.2 billion).  

TP ICAP Plc (TCAP.L) Announced, in its results for the six months ended 30 June 2020, that revenue of £990.00 million grew 
7.0% on a reported basis (7.0% at constant currency). Underlying operating profitability was 1.0% 
higher (7.0% higher excluding the impact of unused annual leave, 6.0% lower on a statutory basis) on 
higher revenues and tight cost discipline, offset by measured strategic investments. Global Broking 
revenue increased 2.0% on a reported basis (2.0% at constant currency), as stronger rates were 
partially offset by weaker FX & Money Markets and Emerging Markets businesses. Also, energy & 
commodities revenue increased 15.0% on a reported basis (15.0% at constant currency) with strong 
organic growth in oil and non-oil products, boosted by strategic hires and favourable markets.  

Volga Gas Plc (VGAS.L) Announced an update on its average production volumes for July 2020. The average production in 
July 2020 was 3,590 barrels of oil equivalent per day (10.5% higher than June 2020). This increase 
was driven by improved availability of gas plant capacity. In the prior month production was suspended 
for 7 days due to planned maintenance on Gazprom's facilities. Further, as at 31 July 2020, the Group 
held cash balances of $10.00 million, and has no debt.  
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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