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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

ADM Energy Plc (ADME.L) Announced that the company has appointed Stefan Liebing to the Board of Directors with immediate 
effect. Additionally, Sergio Lopez, Non-executive Director, is stepping down from the Board to pursue 
other business interests. 

Alba Mineral Resources Plc 
(ALBA.L) 

Announced that work activities at Clogau Gold Project have resumed following easing of COVID-19 
lockdown. The priority for Clogau for the remainder of 2020 will be the execution of an underground 
bulk sampling programme, subject to receipt of regulatory approvals. The first bulk sample will be 
processed off-site at an accredited processing facility in the UK. Thereafter, Alba will establish its own 
dedicated pilot processing plant.    

Altus Strategies Plc (ALS.L) Announced positive results from a Preliminary Economic Assessment (PEA) for its 100% owned Diba 
gold project in western Mali. Mineralisation at the Diba project is sediment-hosted within a series of 
eight stacked lenses, typically between 20m and 40m thick. The lenses are shallow-dipping at 
approximately 30 degrees angled to the east/east-southeast. The weathering profile at the property is 
estimated to be up to 70m vertical depth, resulting in extensive oxidation from surface. The sulphide 
content of the mineralised lenses is typically less than 10% by volume and commonly as little as 1%. 
Disseminated sulphides are fine to very-fine grained, and consist of pyrite, with a minor amount of 
arsenopyrite, chalcopyrite, tellurides and native gold. The next phase of drilling on the project will 
focus on the potential to convert Inferred Resources into Indicated Resources, as well as the down dip 
potential of the deposit. In parallel, systematic drilling will be undertaken over seven priority prospects 
that have been discovered within 7km of the current Mineral Resource. 

Anexo Group Plc (ANX.L) Announced the following Trading Update ahead of its Annual General Meeting. Overall trading 
continues to perform in line with management expectations.  The Group intends to provide further 
details and to reinstate financial guidance to analysts and investors for the twelve months ended 31 
December 2020 ('FY-2020') at the Interim Results, to be reported in August 2020. The Group 
continues to recruit high quality legal staff in line with its policy of expanding its headcount to drive 
increased case settlements and cash collection. The Group will announce its Interim Results for the  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

EVR Evraz Plc JP Morgan Cazenove Neutral Neutral 300 330 

FERG Ferguson Plc Deutsche Bank Buy Buy 7000 7500 

TXP Touchstone Exploration Inc finnCap Corporate Corporate 68 91 

Downgrades       

BHP BHP Group Plc JP Morgan Cazenove Overweight Overweight 1950 1870 

Initiate/Reiterate       

BHP BHP Group Plc Deutsche Bank Hold Hold 1650 1650 

BLTG Blancco Technology Group Plc Peel Hunt Buy Buy 308 308 

CTEC ConvaTec Group Plc Barclays Capital Equal weight Equal weight 190 190 

GVC GVC Holdings Plc Deutsche Bank Buy Buy 1060 1060 

MANO Manolete Partners PLC Peel Hunt Buy Buy 680 680 

MDC Mediclinic International Plc Barclays Capital Equal weight Equal weight 400 400 

RB. Reckitt Benckiser Group Plc JP Morgan Cazenove Overweight Overweight 8000 8000 

SPI Spire Healthcare Group Plc Barclays Capital Underweight Underweight 120 120 

TALK TalkTalk Telecom Group Plc Deutsche Bank Buy Buy 175 175 

TSTL Tristel Plc finnCap Corporate Corporate 450 450 

UDG UDG Healthcare Plc Barclays Capital Overweight Overweight 875 875 
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six months ended 30 June 2020 on Thursday, 13 August 2020. Moreover, the company is pleased to 

announce, with immediate effect, the appointment of Dawn O'Brien to the Board as Director, Bond 

Turner.   

Antofagasta Plc (ANTO.L) Announced, in its Q2 2020 production report, that group copper production in Q2 2020 was 177,700 
tonnes, a decrease of 8.4% compared to the previous quarter, mainly because of expected lower ore 
grades at Centinela Concentrates. Further, copper production in the first six months of the year was 
371,700 tonnes, in line with expectations and 4.0% lower than in the same period last year. Moreover, 
gold production for the quarter decreased by 29.3% to 46,000 ounces compared with Q1 mainly due to 
lower grades at Centinela, and for the first six months decreased by 25.5% to 111,100 ounces. 
Additionally, Molybdenum production was 3,100 tonnes, some 700 tonnes higher than previous 
quarter. For the year to date, production was 5,500 tonnes, 14.1% lower than in the same period last 
year. 

Avacta Group Plc (AVCT.L) Announced that it has begun work with the UK government's CONDOR programme to evaluate and 
clinically validate the high throughput COVID-19 bead-assisted mass spectrometry ("BAMSTM") 
laboratory assay developed with Adeptrix (Beverly, MA, USA). The COVID-19 National Diagnostic 
Research and Evaluation Platform (CONDOR), recently funded by the National Institute for Health 
Research, UK Research and Innovation, Asthma UK and the British Lung Foundation, was created by 
the UK government to provide a route for evaluating new COVID-19 diagnostic tests in hospitals and 
in community healthcare settings. Through the collaboration with the CONDOR scheme, Avacta will be 
provided access to patient samples and collaborators in UK hospitals to evaluate the performance of 
the prototype BAMS assay and to conduct the clinical validation study. The work with the CONDOR 
programme will commence immediately to evaluate the test performance using real patient samples 
and will quickly progress to full clinical validation.   

Barkby Group Plc (BARK.L) Announced the receipt of a £1 million loan from HSBC under the UK Government's Coronavirus 
Business Interruption Loan Scheme (CBILS) which was arranged with support from finnCap's Debt 
Advisory team. Meanwhile, delayed £1.9million income from completion of Hastings site expected by 
end of August. Further, Hastings construction now finished with formal 'practical completion' certificate 
expected by mid-August. 

Blancco Technology Group Plc 
(BLTG.L) 

Announced, in its trading update for the financial year ended 30 June 2020, that Blancco has 
continued to benefit from strong structural tailwinds which have supported continued revenue and 
profit growth in FY20. Although the COVID-19 pandemic lengthened sales cycles in the second half of 
FY20, the Board expect results for FY20 to be in line with current market expectations with revenue of 
approximately £33.40 million and Adjusted Operating Profit of approximately £4.00 million. As 
anticipated at the time of the Group's interim results in February 2020, cash generation has continued 
to improve in the second half of FY20 and the Group ended the year with £6.70 million of net cash.  

Bluejay Mining Plc (JAY.L) Announced an update on its offtake negotiations for the Dundas Ilmenite Project (Dundas or the 
Project) in Greenland announced on 14 April 2020 (MOU). On the 14 April, 2020 Bluejay announced 
the signing of a memorandum of understanding with a multinational commodity trading firm who is also 
a major ilmenite market participant.  It is pleased to announce that the parties has agreed to extend 
both the size of the proposed offtake from Dundas, the company's flagship development in Greenland 
by up to 50% from 200ktpa to up to 250-300ktpa and extend the agreement by three months to 31 
October 2020 to allow time for a definitive purchase agreement to be completed. The Company will 
now move to finalise the last remaining 140-190ktpa output to interested third parties with a view to 
obtaining off-take agreements for all of the total annual scheduled production potential from Dundas. 

Boku Inc (BOKU.L) Announced, in its trading update for the six months ended 30 June 2020, that Group revenues for 
1H20 are expected to be at least $24.70 million. The acquisition of DCB payments company Fortumo 
Holdings Inc was completed on 1 July, consolidating Boku's dominant position in the global Direct 
Carrier Billing (DCB) market. Group cash stood at $80.70 million at 30 June 2020, which included 
$44.50 million of cash held to pay for the acquisition of Fortumo on 1 July 2020. Excluding this cash, 
the balances were $36.20 million.  

Britvic Plc (BVIC.L) Announced, in its Q3 trading update to 30 June 2020, that the company reported year-to-date revenue 
of £1,027.70 million, a decline of 5.1% on last year, while Q3 revenue declined 16.3% to £328.90 
million. As anticipated, and previously communicated in its interim results, Covid-19 has impacted 
performance. Significant declines in Out-of-Home consumption were partly offset by strong growth in 
At-Home consumption, resulting in market value share gains across its business units. 

Close Brothers Group Plc (CBG.L)  Announced, in is trading update, that the group delivered a resilient performance overall, reflecting 
strong customer proposition and the diversity of its business. In Banking, the loan book decreased 
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 2.3% to £7.48 billion in the period (31 July 2019: £7.65 billion), reflecting lower new business volumes 

although it has seen increased client activity in June following the easing of lockdown restrictions. The 
Asset Management division generated strong net inflows of 10% year-to-date as it continues to attract 
client assets and new hires despite the challenging market conditions. The group maintains a strong 
capital, funding and liquidity position. The group's Common Equity Tier 1 capital ratio increased to 
14.2% at 30 June 2020 (31 July 2019: 13.0%). Despite the challenging and unprecedented times, the 
group has again proven resilient and is confident that it will end the financial year in a solid financial 
and operational position.   

Cloudcall Group Plc (CALL.L)  Announced, in its trading update, that total revenues for the six-month period were £5.8 million, an 
increase of 11% against H1 2019, whereas recurring revenue grew by 20%, to £5.1 million, when 
compared to the same period. The Group reports £8.4 million of gross cash at the end of the half, with 
a further £2 million available through its' existing £3 million debt facility. The group has already 
returned to monthly recurring revenue growth, and if market conditions continue to improve, the Board 
fully expects the Group to return to its previous levels of growth in due course.  As a result of this and 
assuming a continuation of the current trends, the Group is now confident that it can expect to deliver 
revenues for 2020 in line with 2019. However, with the continuing uncertainty surrounding the speed of 
any recovery and the possibility of a second wave of the virus, the Board feels it remains prudent to 
withhold guidance for 2021 at this stage.   

Computacenter Plc (CCC.L) Announced, in its trading update for the period to 30 June 2020, that the group’s adjusted profit before 
tax in the first half of 2020 has turned out to be substantially ahead of the same period last year. 
Further, a reforecast of the second half of the year has been reviewed by the Board, which included 
the first confirmation that the Group's expected adjusted profitability in the second half of the year 
should be much improved on the forecast considered at the time of our Q1 2020 Trading Update on 23 
April. Moreover, the company intends to provide more detail at the announcement of the Group's 
Interim Results on 9 September 2020. 

Dekel Agri-Vision Plc (DKL.L) Announced that milling equipment for the large scale cashew processing project which it is developing 
at Tiebissou (the 'Tiebissou Project') in Cote d'Ivoire has arrived at the port of Abidjan from Italy on 
schedule. Moreover, it is expected that the shipment would take approximately four weeks to be 
delivered to Tiebissou where work is underway to install infrastructure equipment at the site.   

Diaceutics Plc (DXRX.L) Announced a significant new client contract win with a leading pharmaceutical company. Diaceutics' 
will collaborate with this new client to produce an outsourced commercial solution for its US market, 
using the Company's new DXRX platform to improve patient testing and support the client's pioneering 
activities in the field of immunotherapy. This initial contract is worth $1.27 million. 

Edenville Energy Plc (EDL.L) Announced that the company's subsidiary, Edenville International (Tanzania) Limited (EITL) has 
entered into a $1.00 million Loan Agreement with its strategic partner, Infrastructure and Logistics 
Tanzania Limited.  

Empresaria Group Plc (EMR.L) Announced, in its trading update, that the Group had a strong start to the year and in the first quarter 
to the end of March delivered year on year growth in operating profit in every month as the operational 
initiatives put in place last year started to have a positive impact.  Net fee income for the first quarter 
was down 5.0% on 2019 with the vast majority of this reduction being in March as COVID-19 started to 
impact the Group. The second quarter was fully impacted by COVID-19 with net fee income for the 
quarter down 39.0% on 2019 resulting in 2020 first half net fee income being 22.0% lower than last 
year. While nearly all its businesses were adversely affected, the degree of impact varied due to the 
diverse nature of the Group in sector and geography. Its diversification has once again proven 
beneficial even in this extreme economic downturn.  Illustrating this, its logistics business in Germany 
saw a positive short-term benefit helping to partially offset the more significant adverse impacts 
elsewhere such as in its businesses supporting the aviation and new home sales sectors which saw 
very significant falls in net fee income.   

Energiser Investments Plc 
(DRUM.L) 

Announced that, further to the announcement on 30 June 2020, the change of the company's name to 
"Drumz Plc" has now been registered by Companies House. The tradable instrument display 
mnemonic ("TIDM") of the Company is expected to change to DRUM with immediate effect. 

Eve Sleep Plc (EVE.L) Announced, in its trading update for the six months ended 30 June 2020, that revenues for the six 
months are expected to be approximately £12.2 million (30 June 2019: £12.9 million), with 25% growth 
in Q2 2020 compared to Q2 2019. Furthermore, the benefits of the additional cost efficiency measures 
taken in Q4 of last year, combined with improved marketing efficiency and stronger trading in the 
period has resulted in underlying EBITDA losses for the half reducing year-on-year by approximately 
80% to £1.2 million. Meanwhile, amid ongoing economic uncertainty the board is leaving its full year 
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 expectations unchanged at this time but is increasingly confident in the out-turn for 2020. 

Foresight Solar Fund Limited 
(FSFL.L) 

Announced a first interim dividend, in respect of the period 1 January 2020 to 31 March 2020, of 1.72p 
per ordinary share. The shares will go ex-dividend on 30 July 2020 and the Dividend will be paid on 28 
August 2020 to shareholders on the register as at the close of business on 31 July 2020. It confirmed 
its dividend target of 6.91p per ordinary share for 2020. 

Fresnillo Plc (FRES.L) Announced the following second quarter 2020 production report. Quarterly silver production (including 
Silverstream), down 5.7% vs. 2Q19 due to the expected lower ore grade at Saucito, and to a lesser 
extent, lower ore grade at San Julián Disseminated Ore Body (DOB) and lower volume of ore 
processed and ore grade at San Julián Veins. Quarterly gold production of 184.4 koz down 6.4% vs. 
1Q20, primarily due to a lower volume of ore processed at Herradura as a result of COVID-19 related 
restrictions, mitigated by the ability to continue processing inventories both, on the leaching pads and 
the dynamic leaching plants (DLP's). Quarterly by-product lead and zinc production increased 24.1% 
and 29.4% vs. 2Q19 respectively due to higher ore grades at Fresnillo and Saucito, as well as a higher 
volume of ore processed at the latter, offset by a lower ore grade at San Julián (DOB). During the 
second quarter, the pace of progress at Juanicipio slowed due to COVID-19 restrictions. Nevertheless, 
the overall development timetable currently remains unchanged with development ore due to be 
processed through the Fresnillo plant in the coming weeks at an average rate of 16,000 tonnes per 
month and the Juanicipio processing plant expected to be commissioned mid-2021. Mine development 
continued, and we expect the first production stope to be fully prepared by the end of 3Q20. Despite 
the uncertainty, 2020 silver production guidance remains in the range of 51 to 56 moz (including 
Silverstream) while gold production is now expected to be in a range of 785 to 815 koz (previously  
815 to 900 koz) as a result of COVID-19 related disruption. 

Games Workshop Group Plc 
(GAW.L) 

Announced that it expects to declare its 2020 annual report for the year to 31 May 2020 on 28 July 
2020.   

Great Western Mining 
Corporation Plc (GWMO.L) 

Announced a progress report on its recently acquired option over the Olympic Gold Project in Nevada 
where further targeted surface sample assays taken by exploration personnel have now been 
successfully analysed in an independent laboratory, with positive results. Trafalgar Hill Trafalgar Hill is 
an area of light volcanic rock, subsequently altered by a significant influx of silica, resulting in a pale, 
hard, resistant unit.  Great Western considers that the vein exploited in the past from the small adit 
could be significant and ranks it as a strong target for follow up. There are few outcrops to be seen but 
dump material implies that alteration at West Ridge is mixed, with a combination of green propylitic 
alteration occurring in the spoil heaps and silicification evident.  The combination of epithermal vein 
textures and anomalous gold-silver assays is very encouraging, so follow-up mapping and soil 
sampling will be carried out to establish vein targets for drill-testing. The Rhyolite Dome prospect is 
located at the south-east end of the Olympic Gold Project claim area, occurring within a heavily-altered 
felsic unit.  Silicification is pervasive, along with other minor alteration styles. 

Gunsynd Plc (GUN.L) Announced that it has invested A$200,000.00 (approximately £110,000.00) in Eagle Mountain Mining 
Limited (Eagle Mountain), an ASX listed copper-gold exploration and development company. This 
investment provides Gunsynd with exposure to copper exploration which compliments the company's 
recent investment in gold explorer Rincon Resources as announced on 22 and 23 June 2020.  

GYG Plc (GYG.L) Announced, in its audited final results for the year ended 31 December 2019, that revenues rose to 
€63.8 million from €44.9 million posted in the preceding year. The company’s profit before tax stood at 
€0.8 million, compared to a loss of €4.6 million reported in the previous year. The basic earnings per 
share stood at €0.02 compared to loss of €0.06 reported in the previous year. The company’s cash 
and cash equivalents stood at €5.5 million (2018: €5.1 million).  

Horizon Discovery Group Plc 
(HZD.L) 

Announced that, after uncertainty surrounding the global COVID-19 outbreak, it is recommencing 
efforts toward its previously disclosed proposed initial U.S. public offering of American depositary 
shares.   

Iofina Plc (IOF.L) Announced, in its corporate update, that in H1 2020, Iofina produced 284.4 metric tonnes ("MT") of 
crystalline iodine of which 277.5 MT was produced by Iofina's four established iodine plants and 6.9 
MT from IO#8. This production was in line with H1 2019 production of 286.7 MT. Encouragingly, iodine 
prices have remained steady in Q2 2020 and into Q3 2020, with typical iodine prices now at $35/kg or 
above. The Company owes approximately US$15.45m to the Secured Lenders, of which the amount 
owing to SRICL amounts to approximately US$1.2m. The outstanding debt is repayable on a pro rata 
basis. The Company's current cash balance is approximately US$5.3m, and the Directors firmly 
believe that the Company remains in a strong position, both insofar as it pertains to current business 
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 outlook but more specifically with regard to its refinancing efforts. Iofina anticipates that in Q3 2020 it 

will apply for loan forgiveness for Payroll Protection Program ("PPP") loans totalling US$1.09m, which 
were used for payroll expenses to maintain full employment during the current pandemic. The 
Company expects all of the PPP loans to be forgiven in H2 2020. 

Kingfisher Plc (KGF.L) Announced, in its update on Q2 trading ahead of its half year results for the period ending 31 July 
2020, that group LFL sales (to 13 June) were up 21.8% reflecting strong e-commerce growth and the 
phased reopening of stores in the UK and France from mid-April. Since then, Kingfisher has continued 
to experience strong demand across its markets, and Q2 20/21 Group LFL sales (to 18 July) are up 
21.6%. Year to date (to 18 July), Group LFL sales are down 3.7%. Moreover, the company anticipates 
its half year adjusted pre-tax profit to be ahead of prior year. 

Knights Group Holdings Plc 
(KGH.L) 

Announced, in its full year results for the year ended 30 April 2020, that revenues rose to £74 million 
from £52 million posted in the preceding year. The company’s profit before tax stood at £4.1 million, 
compared to a profit of £4.8 million reported in the previous year. The basic earnings per share stood 
at 2.44p compared to earnings of 5.27p reported in the previous year. The company’s cash and cash 
equivalents stood at £12.7 million (2019: £4.9 million).   

Kodal Minerals Plc (KOD.L) Announced, in its final results for the year ended 31 March 2020, that it reported nil revenues during 
the period. Loss after tax narrowed to £0.6 million from £0.7 million. Basic and diluted loss per share 
stood at 0.0072p, down from 0.0096.    

Maestrano Group Plc (MNO.L) Announced, in its full year trading update for the twelve months ended 30 June 2020, that total 
revenue was down 2% in reported currency and up 2% in constant currency. Airsight revenue 
standalone 1 July - 30 June 2020 grew 68% (74% in constant currency) and total expenses decreased 
by 48%. 

Mediclinic International Plc 
(MDC.L) 

Announced, in its trading update, that it reported sequential improvement between April and May 2020 
following the impact of lockdown and other measures in response to the COVID-19 pandemic. In June 
2020, the group experienced a continued improvement in operational performance, demonstrating 
operational resilience during the pandemic and its aftermath. The group remains agile in its approach, 
optimising its response to overcome challenges and create opportunities while seeking to maintain its 
strong financial position and liquidity. Mediclinic currently expects to issue its 2021 half-year trading 
update on 15 October 2020.     

Melrose Industries Plc (MRO.L) Announced the following trading update for the half year period ended 30 June 2020 (the Period) prior 
to the publication of its interim results. All numbers are calculated at constant currency. The Period 
covered by the trading update has been extraordinary. For part of this Period the Automotive and 
Powder Metallurgy businesses had factories that were largely closed in Europe and the Americas, and 
the Aerospace and Nortek businesses had factories which were largely open but with hugely reduced 
requirements. As a consequence, its Board cancelled the final dividend due in May 2020, negotiated 
waivers for its EBITDA to net debt covenant for June and December 2020, and focused the Group on 
cash generation. In the Period Group revenue declined by 27% which was reflective of trading in line 
with expectations until mid-March 2020 followed by a steep decline in the second quarter. The focus 
on cash and reducing working capital has some detrimental effect on profitability for the year. While 
the COVID-19 crisis has been challenging for all its businesses, the Group has sought to protect 
investment in R&D and continue to develop world leading technologies. 

Nichols Plc (NICL.L) Announced, in its unaudited interim results for the half year ended 30 June 2020, that its total revenue 
stood at £59.21 million, compared to £71.61 million in the preceding year. Profit after tax was £1.70 
million compared to £10.92 million. The company’s diluted earnings per share was 4.59p, compared to 
29.62p. The company declared an interim dividend of 28.00p per share, compared to 28.09p in the 
comparable period. Further, the company announced the appointment of James Nichols to the Board 
as a Non-Executive Director with immediate effect.  

Panthera Resources Plc (PAT.L) Announced that it has entered into a conditional sale and purchase agreement to divest its interests in 
the Labola gold project in south west Burkina Faso and the Kalaka gold project in south west Mali to 
Moydow Holdings Limited, whilst retaining a significant interest in Moydow. As consideration for the 
transaction, company will receive 3 million new ordinary shares in Moydow together with cash of 
$350,000 (est. £279,000) in two tranches of $200,000 (est. £159,000) by 30 September 2020 and 
$150,000 (est. £120,000) by 31 March 2021. 

PayPoint Plc (PAY.L) Announced, in its trading update for the three months ended 30 June 2020, that Group net revenue 
decreased by £1.90 million (6.6%) to £26.80 million; the reduction included £1.10 million net revenue 
in the prior year from the British Gas contract now ended. The company delivered a proactive recovery 
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 of the PayPoint network to pre-Covid levels, following temporary suspensions. The majority of 

PayPoint One, cards and parcels sites have returned to the network. UK retail services net revenue 
increased by 10.3% to £10.80 million driven by the increase in card payments and service fees from 
the PayPoint One roll-out. UK bill payments net revenue decreased by 28.2% to £8.20 million. 
Excluding the British Gas impact, net revenue decreased by 20.4% and transactions decreased by 
25.0%, primarily as a result of consumers making larger payments, less frequently, during the Covid-
19 lockdown, as well as warmer weather compared to prior year. Strong card payment volumes 
throughout the period and a progressive recovery in transaction volumes from April low points seen for 
UK bill payments, UK top-ups and eMoney, ATMs and parcels. 

Quixant Plc (QXT.L) Announced, in its update on trading for the six months ended 30 June 2020, that the board is pleased 
with the performance of Densitron, the Group's business unit specialising in human machine 
interaction for markets outside gaming. Densitron has experienced healthy demand from a range of 
industrial sectors during the period with a highlight being the medical market which has seen elevated 
demand from new and existing customers for the company’s range of display products. Gaming, which 
is the key market for the Group, has seen only minimal orders during the past three months, with most 
of the Group's gaming clients closed due to the Covid-19 pandemic. Casinos and other gaming 
venues, however, started to reopen during the latter part of the second quarter and, whilst the speed 
of recovery of this part of the Group's revenues cannot be predicted, the Group has seen an 
improvement in activity in June. The board expects to announce its results for the six months ended 
30 June 2020 on 30 September 2020.  

SimplyBiz Group Plc (SBIZ.L) Announced the appointment of Liberum as the company's Joint Broker with immediate effect. Zeus 
Capital will continue to act as the company's Nominated Adviser and Joint Broker. 

St. Modwen Properties Plc 
(SMP.L) 

Announced, in its results for the half year ended 31 May 2020, that revenues fell to £120.5 million from 
£173.2 million posted in the same period preceding year. The company’s loss before tax stood at 
£158.1 million, compared to a profit of £28.1 million reported in the previous year. The basic loss per 
share stood at 60.5p compared to earnings of 10.5p reported in the previous year. The company 
further stated that the board has recommended an interim dividend of 1.1p per share. 

Tekcapital Plc (TEK.L) Announced that its wholly owned portfolio company Lucyd Ltd, ("Lucyd") the smartglass developer and 
operator of an eShop for tech-enhanced eyewear, has received a notice of allowance for 13 previously 
filed patents and has filed two new patents covering their forthcoming Lucyd Lyte Bluetooth® audio 
glasses. The Company's manufacturing partner has just completed the first Lucyd Lyte beta 
production models, dubbed "Darkside" and 'Moonshot." Lucyd expect to have the initial batch of the 
Lucyd Lyte beta units next week and will begin beta testing with our network of tech and fashion 
influencers, and Lucyd eyewear fans. The Product launch for the Lyte line is anticipated to be in late 
September 2020. Lucyd has established a new U.S. subsidiary called Innovative Eyewear, Inc. 
focused on making and selling Lucyd branded products. Innovative Eyewear has recently launched an 
equity crowdfund on StartEngine.  

Tristel Plc (TSTL.L) Announced a trading update for the year ended 30 June 2020. The Company confirms that results will 
be ahead of market expectations and expects to report turnover of no less than £31.6 million (2019: 
£26.2 million), a 21% increase, and adjusted pre-tax profit (before share-based payments) of at least 
£6.8 million (2019: £5.6 million), a 21% increase. Revenues from overseas markets increased by 32% 
and contributed 60% of total revenues - a record level (2019: 55%). Revenue in the UK, the 
Company's largest and most mature market, rose by 7%. The Company's subsidiaries in the UK, 
Belgium, the Netherlands, France, Germany, Switzerland, Italy, Russia, Hong Kong, China, Australia 
and New Zealand all achieved record sales levels.  Stand-out performances were delivered by France 
where sales tripled to reach £1.75 million, and China where sales more than doubled to nearly £0.5 
million The Company has made its first North American medical device disinfectant submission. A 
major influence upon the current financial year will be the pace at which hospitals in our key 
geographical markets, and the key clinical areas we target, return to the levels of patient throughput 
that they were running at before COVID-19. 
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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