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UK Market Snapshot 
UK markets finished lower yesterday, weighed down by losses in mining and financial sector 

stocks. Tullow Oil tanked 27.3%, after the company slashed its annual oil production outlook, 

amid ongoing operational challenges in Ghana. Amerisur Resources dropped 3.8%, following 

a rating downgrade on the stock to ‘Underperform’ from ‘Sector Perform’. British Land lost 

3.3%, after it reported a drop in its interim revenue and underlying pretax profit, due to 

challenging market conditions. On the flipside, Smiths Group rose 3.1%, after the company 

forecasted a jump in its revenue for the first quarter. Intertek Group gained 2.6%, following a 

rating upgrade on the stock to ‘Neutral’ from ‘Sell’. SSE added 2.5%, after the company 

swung to a profit in the first half of 2019 and raised its annual earnings guidance. The FTSE 

100 declined 0.2%, to close at 7,351.2, while the FTSE 250 fell 0.7%, to end at 20,289.8.  

US Market Snapshot 
US markets closed mostly higher yesterday, led by gains in technology and consumer 

discretionary sector stocks. Energizer Holdings surged 15.2%, following higher than expected 

revenue and earnings in the fourth quarter. Walt Disney climbed 7.3%, after announcing that 

its recently launched streaming service, Disney+, received more than 10.0 million sign-ups. 

Tech Data gained 4.4%, after the company agreed to be acquired by affiliates of Apollo 

Global Management, up 0.6%, for about $5.4 billion. NIKE added 2.0%, after the footwear 

maker announced its decision to stop selling its merchandise directly on Amazon.com, down 

1.4%. On the flipside, Canada Goose Holdings plunged 10.8%, after the company forecasted 

a drop in its wholesale revenue for the third quarter, due to early shipments to department 

stores. The S&P 500 gained 0.1%, to settle at 3,094.0. The DJIA rose 0.3%, to settle at 

27,783.6, while the NASDAQ marginally shed to close at 8,482.1.  

Europe Market Snapshot 
European markets finished in negative territory yesterday, dragged down by losses in 

banking and automobile sector stocks. ABN AMRO Bank declined 4.6%, after the Dutch 

lender reported a drop in its net profit for the third quarter. LANXESS dropped 0.3%, after its 

third quarter sales and net profit fell short of market expectations, amid weaker automotive 

demand. On the flipside, Ambu surged 25.3%, after the company announced the departure of 

its Chairman, Jens Bager. Bechtle advanced 6.0%, after it posted better than anticipated 

revenue and pretax profit for the third quarter and reiterated its annual earnings forecast. 

Deutsche Wohnen rose 1.7%, following a rise in its earnings for the first nine months of 2019. 

The FTSEurofirst 300 index slipped 0.2%, to settle at 1,591.8. The German DAX Xetra fell 

0.4%, to settle at 13,230.1, while the French CAC-40 shed 0.2%, to close at 5,907.1.  

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Advantest, Oji Holdings and 

Rakuten have declined 4.0%, 4.2% and 6.1%, respectively. Meanwhile, Z Holdings has 

surged 16.9%, after announcing that it is in merger talks with messaging service Line, up 

2.8%. In Hong Kong, AIA Group, CITIC and Tencent Holdings have dropped 1.9%, 2.3% and 

2.7%, respectively. Meanwhile, CLP Holdings, Geely Automobile Holdings and AAC 

Technologies Holdings have risen 0.1%, 0.6% and 3.7%, respectively. In South Korea, E-

MART, Woongjin Coway and Celltrion have advanced 0.8%, 2.7% and 2.8%, respectively. 

Meanwhile, Woori Financial Group, Hyundai Steel and Kangwon Land have fallen 1.2%, 

1.4% and 1.8%, respectively. The Nikkei 225 index is trading 1.0% lower at 23,087.3. The 

Hang Seng index is trading 0.9% down at 26,326.2, while the Kospi index is trading 0.3% 

higher at 2,128.0. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

National Grid Plc Interim GBP 0.59                          15,508.69                                

Firstgroup Plc Interim GBP 0.14                          7,747.33                                  

Mediclinic International Plc Interim GBP 0.26                          3,108.90                                  

Burberry Group Plc Interim GBP 0.89                          2,833.88                                  

3i Group Plc Interim GBP 1.46                          1,242.00                                  

TBC Bank Group Plc Interim GEL 8.92                          1,137.67                                  

QinetiQ Group Plc Interim GBP 0.19                          955.78                                     

Norcros Plc Interim GBP 0.34                          362.33                                     

Young & Co's Brewery Plc Interim GBP 0.72                          323.25                                     

Stobart Group Ltd Interim GBP (0.01)                        185.25                                     

Great Portland Estates Plc Interim GBP 0.18                          95.57                                        

Picton Property Income Ltd Interim GBP - 47.70                                        

Tracsis Plc Final GBP 0.27                          46.70                                        

AEW UK REIT Plc Interim GBP 0.08                          17.10                                        

Urban Logistics REIT Plc Interim GBP 7.30                          12.25                                        

Enteq Upstream Plc Interim USD - 11.50                                        

Maestrano Group Plc Final GBP (0.03)                        0.89                                          

Helios Towers Plc Q3 USD - -

NextEnergy Solar Fund Limited Interim GBP - -

Skinbiotherapeutics Plc Final GBP - -

Wynnstay Properties Plc Interim GBP - -

Tavistock Investments Plc Interim GBP - -

Bluebird Merchant Ventures Ltd Final USD - -

Samuel Heath & Sons Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.37% or $0.23 higher at $62.60 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

0.5% or $0.31, to settle at $62.37 per barrel, after the American Petroleum Institute reported that the US crude stockpiles declined by 

0.5 million barrels for the week ended 8 November 2019. 

❑ At 0430GMT today, Gold futures contract is trading 0.14% or $2.00 higher at $1465.30 per ounce. Yesterday, the contract climbed 

0.66% or $9.60, to settle at $1463.30 per ounce, as rising uncertainties over the US-China trade deal raised the demand appeal of 

the safe-haven asset. 

❑ At 0430GMT today, BTC is trading 0.66% lower against the 

USD at $8695.39. Yesterday, BTC declined 0.14% against 

the USD to close at $8753.01. In a key development, 

cryptocurrency mining equipment maker, Canaan revealed 

its plans to raise about $100.0 million from its initial public 

offering (IPO) in the US. In another development, 

cryptocurrency research startup, Messari announced that it 

has raised $4.0 million from a funding round led by Uncork 

Capital with new participation from Coinbase Ventures. 

❑ At 0430GMT today, the EUR is trading marginally lower against the USD at $1.1003, ahead of the Euro-zone third quarter GDP 

data, due in a few hours. Yesterday, the EUR weakened 0.02% versus the USD, to close at $1.1007. On the data front, the Euro-

zone industrial production surprisingly rose in September, while the German inflation rose as expected in October. In other 

economic news, the US consumer prices rose more than anticipated in October.  

❑ At 0430GMT today, the GBP is trading 0.08% lower against the USD at $1.2841, ahead of the UK retail sales data for October, due 

in a few hours. Yesterday, the GBP strengthened 0.05% versus the USD, to close at $1.2851. On the data front, the British annual 

inflation rose at its slowest pace since November 2016 in October. 
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To start trading Bitcoin Click Here 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK CPI fell more than expected in October 

In the UK, the consumer price index (CPI) registered a drop of 0.20% on a MoM basis in October, more than market expectations for a fall of 

0.10%. In the prior month, the CPI had risen 0.10%. 

UK house price balance fell in October 

In the UK, house price balance eased to 5.00% in October, compared to market expectations of a drop to a level of 4.00%. In the previous 

month, house price balance had recorded a level of 2.00%. 

Euro-zone industrial production surprisingly advanced in September 

In the Euro-zone, the seasonally adjusted industrial production recorded an unexpected rise of 0.10% on a MoM basis in September. In the 

previous month, industrial production had recorded a rise of 0.40%. 

German CPI rose as expected in October 

In Germany, the final CPI climbed 0.10% on a MoM basis in October, compared to a flat reading in the previous month. Market expectation 

was for the CPI to rise 0.10%.  

US CPI advanced more than expected in October 

In the US, the CPI recorded a rise of 0.40% on a MoM basis in October, higher than market expectations for a rise of 0.30%. The CPI had 

registered an unchanged reading in the previous month. 

Fed Chairman remains positive about the US economy's sustained expansion 

The Federal Reserve (Fed) Chairman, Jerome Powell, in his testimony before the Joint Economic Committee of Congress, indicated that the 

Fed is likely to keep its benchmark short-term interest rate unchanged in the coming months, unless the economy shows signs of worsening. 

Moreover, he expressed confidence over the US economic growth and expects that it will grow at a solid pace, despite slowdown in global 

economic growth and ongoing trade tensions. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electricity 7744.47 160.06 2.1% 3.2% 10.9%

Beverages 24749.75 481.76 2.0% -3.5% 13.9%

Health Care Equipment & Services 7909.21 125.99 1.6% -6.7% 10.2%

Pharmaceuticals & Biotechnology 17354.98 183.78 1.1% 4.4% 13.9%

General Industrials 6188.81 64.29 1.0% 7.7% 13.3%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Life Insurance 7530.35 -146.21 -1.9% 4.7% -2.6%

Oil Equipment & Services 7997.82 -142.02 -1.7% 3.9% -39.7%

Automobiles & Parts 4649.29 -77.49 -1.6% 12.9% -40.4%

Banks 3638.41 -56.64 -1.5% -0.5% -6.5%

Financial Services 11943.94 -122.09 -1.0% 2.3% 22.4%

Click here to open an account 
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The Times 

BHP Chief Executive Andrew Mackenzie 

heads for the door: BHP revealed that it 

was parting company with its Chief 

Executive after suffering years of pressure 

from investors. 

Brexit fears drove Tesla’s giant factory 

to Germany: Elon Musk has said 

uncertainty over Brexit influenced Tesla’s 

decision to choose Germany over Britain as 

the site for its first European megafactory, 

which is expected to create 7,000 jobs. 

Swedish deal with Acne Studios fits the 

bill for Mulberry: A new handbag 

collaboration with a trendy Swedish brand 

could save Christmas for Mulberry after the 

luxury goods business unveiled a wider first

-half loss on the back of investing in Asia 

and a tough trading environment at home. 

Google set to launch current accounts: 

Google may start to offer current accounts 

to customers from next year, becoming the 

latest technology group to enter the world of 

financial services. 

Wizz Air looks beyond ‘short-term’ 

Brexit effect: The head of Wizz Air has 

said the carrier remains “incredibly bullish” 

on the U.K., despite the uncertainty caused 

by Brexit. 

Just Eat bid has sweet and sour 

aftertaste: The head of Takeaway.com 

was forced to backtrack after appearing to 

rule out the prospect of sweetening the 

terms of its all-paper offer for Just Eat. 

Centrica wins its challenge to price cap: 

The owner of British Gas has won a legal 

appeal at the High Court against the energy 

industry regulator over the way in which the 

household price cap was calculated. 

Viewers rush to catch sight of Disney TV 

at launch: Walt Disney’s new streaming 

video service has attracted more than ten 

million subscriptions within two days of its 

launch this week, exceeding Wall Street’s 

forecasts. 

John Lewis fired up for Christmas ad 

campaign: It seems that no festive season 

is complete without blockbuster advertising 

campaigns. Argos, Asda, Amazon, Ikea and 

Sainsbury’s have already launched theirs 

and it is the turn of John Lewis. 

Nike kicks Amazon into touch: Nike is to 

stop selling its sportswear on Amazon as it 

seeks to cut out the middleman and deal 

directly with its customers. 

Coca-Cola Hellenic cracks open a bottle 

as results defy the weather: Coca-Cola 

Hellenic Bottling Company fizzed to the top 

of the FTSE 100 after reporting a strong 

third-quarter performance. The drinks 

bottler said that its revenue was 5% higher 

than it had been at the same time in the 

previous year — this despite cold, wet 

weather in the summer that put a seasonal 

dampener on the wider industry. 

The Independent 

Royal Mail wins High Court injunction to 

stop potential Christmas postal strikes: 

Royal Mail has won a High Court injunction 

preventing postal workers from carrying out 

planned strike action. 

Wetherspoon head hits back at 

'Eurocommunist' who criticised pub 

chain's pro-Brexit beer mats: 

Wetherspoon head Tim Martin has 

launched a scathing attack on a group that 

criticised the pub chain for spending tens of 

thousands of pounds on pro-Brexit beer 

mats. 

Financial Times 

De Beers boosted by jump in diamond 

sales: De Beers has surprised analysts by 

selling more diamonds than expected at its 

latest sale. 

To Read More Click Here 

China-backed JV wins rights to prized 

Simandou iron ore project: A Chinese-

backed joint venture has secured the rights 

to develop Simandou, one of the world’s 

biggest untapped deposits of steelmaking 

ingredient iron ore. 

To Read More Click Here 

Tullow shares tumble after warning on 

Guyana projects: Shares in Tullow Oil 

plunged to a two-year low after the London-

listed explorer warned that two significant 

discoveries in waters off Guyana contained 

heavy oil, prompting warnings that the 

projects would be difficult to commercialise. 

To Read More Click Here 

Retail energy business continues weigh 

on SSE as sale progresses: SSE has 

booked a £489.1 million exceptional charge 

against its household energy supply 

business in Britain, which it is in the 

process of selling to rival Ovo, as the unit 

continued to lose customers in the first half 

of its financial year. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Prudential; “Hold” Lok'nStore. 

• The Times (Tempus share tips): “Hold” Hiscox; “Hold” Hyve Group. 

• The Daily Telegraph: Avon Rubber, the Wiltshire-based company which supplies gas masks and respirators to armed forces around the 

world, is seeking fresh acquisition targets. 

• Financial Times: Toshiba has launched offers to buy out three of its listed subsidiaries. 

• The Times: Takeaway.com head was forced to backtrack after appearing to rule out the prospect of sweetening the terms of its  

all-paper offer for Just Eat. 

• The Daily Telegraph (Comment): Why Elon Musk picked Germany not the U.K. for Tesla's Europe gigafactory. 

Click here to open an account 
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WeWork India looks to raise $200 million 

in expansion push: The Chief Executive of 

WeWork’s India franchise is seeking to 

raise $200 million by the end of the year to 

fund an aggressive expansion, claiming that 

the business is “isolated” from the IPO 

debacle in the U.S. 

To Read More Click Here 

WeWork losses jumped ahead of failed 

IPO: WeWork said that its losses more than 

doubled to $1.3 billion in the third quarter of 

2019 as it pursued an aggressive 

expansion in the expectation of raising 

more than $9 billion by going public. 

To Read More Click Here 

U.K.Fast appoints female board 

members to misconduct probe: U.K.Fast 

has appointed two female board members 

to lead an investigation into alleged sexual 

misconduct by the British technology 

company’s millionaire Founder Lawrence 

Jones. 

To Read More Click Here 

Ex-Citi FX trader says sharing of client 

data was condoned: Senior managers at 

Citigroup condoned the sharing of clients’ 

information with currency dealers at rival 

banks, one of the Wall Street bank’s former 

top traders claimed in a London 

employment tribunal. 

To Read More Click Here 

Woodford fund investors predicted to 

lose at least £1 billion: More than 300,000 

investors caught in Neil Woodford’s £3 

billion Equity Income fund risk losing at 

least a third of their savings, according to 

an analysis by the investment bank brought 

in to offload its illiquid assets. 

To Read More Click Here 

Ayala Corp to invest $238 million in 

companies controlled by Myanmar 

tycoon: Two of south-east Asia’s leading 

business families are joining forces, with 

one of the Philippines’ biggest 

conglomerates investing more than $200 

million in two companies controlled by 

Myanmar-born tycoon Serge Pun. 

To Read More Click Here 

British Land’s retail property loses 10th 

of its value: Turmoil on the U.K. high street 

has cut almost £600 million from the value 

of British Land’s retail property portfolio in 

six months. 

To Read More Click Here 

Executive at centre of LCF scandal in 

legal challenge: A top Executive at the 

centre of the London Capital & Finance 

scandal has started legal proceedings 

against the investment firm’s administrators 

in a row over confidential documents. 

To Read More Click Here 

NHS will need 40 new hospitals if Labour 

bars private sector: More than 40 new 

hospitals would be needed in England if an 

incoming Labour government barred private 

companies from delivering National Health 

Service-funded care, according to the 

organisation representing independent 

providers. 

To Read More Click Here 

Johnson promises large-scale green 

investments: Boris Johnson pledged large-

scale investments in green technologies, 

including more charging points for electric 

cars and plans for increased use of offshore 

wind power generation. 

To Read More Click Here 

European lobby group raises concerns 

over British Steel deal: Europe’s steel 

lobby group has asked the European 

Commission to investigate the takeover of 

British Steel by China’s Jingye over 

concerns it may breach state aid rules. 

To Read More Click Here 

Toshiba launches offers for three listed 

subsidiaries: Toshiba has launched offers 

to buy out three of its listed subsidiaries as 

the lossmaking Japanese conglomerate 

seeks a definitive break from a 2016 crisis 

that brought it to the edge of collapse. 

To Read More Click Here 

Alibaba-backed Chinese EV start-up 

Xpeng raises $400 million: Chinese 

electric vehicle maker Xpeng Motors, 

backed by Alibaba and Foxconn, has raised 

$400 million from investors, defying a sales 

slump in the world’s biggest market for 

clean energy vehicles. 

To Read More Click Here 

Private equity group bids for control of 

Eddie Stobart: Transport and logistics 

group Eddie Stobart said that DouglasBay, 

a private equity investor and a former large 

shareholder, had submitted a proposal to 

take a majority stake in the logistics group. 

To Read More Click Here 

Jimmy Wales launches rival to Twitter 

and Facebook: Wikipedia co-Founder 

Jimmy Wales has quietly launched a rival to 

Facebook and Twitter that he hopes will 

combat “clickbait” and misleading 

headlines. 

To Read More Click Here 

Tencent profits fall as threat from 

Alibaba grows: Chinese tech giant 

Tencent posted falling profits in its third 

quarter as its top rival Alibaba pushes on to 

its home turf with an upcoming Hong Kong 

listing. 

To Read More Click Here 

Ex-HBO Chief Plepler in production talks 

with Apple: Richard Plepler, the former 

Chief Executive of HBO, is in talks to 

produce content for Apple, according to two 

people familiar with the matter, which would 

see the tech group snag one of the most 

high profile Hollywood names for its new 

television service. 

To Read More Click Here 

Smith & Wesson owner to separate gun 

business: Smith & Wesson owner 

American Outdoor Brands announced plans 

for a spin-off that will separate its gun-

making business from brands that sell 

knives, rifle scopes and other outdoor gear. 

To Read More Click Here 

Canada Goose’s chilly sales outlook hits 

shares: High-end parka maker Canada 

Goose warned that earlier winter shipments 

to retailers will drag on sales in the holiday 

quarter, pulling shares more than 13% 

lower. 

To Read More Click Here 

Shop Direct secures funds from Barclay 

vehicle: A company controlled by the 

billionaire Barclay brothers will inject an 

additional £75 million of equity into Shop 

Direct, helping to resolve a cash crunch 

triggered by a spike in claims for payment 

protection insurance. 

To Read More Click Here 
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Unilever Chair Marijn Dekkers to step 

down after three years: Unilever has 

replaced Marijn Dekkers as Chairman, 

ending a tenure marked by controversy 

over a failed attempt to revamp the Anglo-

Dutch company’s structure and move its 

headquarters to Rotterdam. 

To Read More Click Here 

Alibaba set to raise up to $13.4 billion in 

Hong Kong: Alibaba is set to raise up to 

$13.4 billion in a secondary listing in Hong 

Kong in what would be the world’s biggest 

equity capital raising of the year so far. 

To Read More Click Here 

Cisco trims outlook as business 

confidence dips: Businesses around the 

world are getting more cautious in the face 

of economic and geopolitical uncertainty, 

causing a broad-based dip in orders for 

new equipment, Cisco Systems warned. 

To Read More Click Here 

Microsoft in AI deal with U.K. chipmaker 

Graphcore: Microsoft has said users of its 

Azure cloud service will have access to 

specialised chips designed to boost artificial 

intelligence applications, made by the U.K. 

chipmaker Graphcore. 

To Read More Click Here 

Intel struggles to close potentially 

damaging chip flaws: Intel disclosed that 

it was still struggling to close a potentially 

damaging loophole that could allow hackers 

to steal data being processed by many of 

the world’s PCs and servers, almost two 

years after the issue first came to public 

attention. 

To Read More Click Here 

Reliance Communications bid deadline 

extended: The bidding deadline for Anil 

Ambani’s collapsed Indian telecoms group 

Reliance Communications has been 

extended after companies including his 

elder brother Mukesh’s Reliance Industries 

asked administrators for more time. 

To Read More Click Here 

Xavier Niel tightens grip on Iliad with 

€1.4 billion buyback: Iliad Founder Xavier 

Niel will finance a €1.4 billion buyback of a 

fifth of the French telecoms group’s share 

capital, increasing his stake and putting the 

stock on track for its biggest single-day rise 

since the company listed 15 years ago. 

To Read More Click Here 

Vodafone upgrades profit guidance 

despite India woes: Vodafone has 

upgraded its profit guidance for the year by 

up to €1 billion despite slumping to a loss in 

the first half as a result of its Indian turmoil. 

To Read More Click Here 

Lex:  

Wag: shoot the puppy: SoftBank-backed 

U.S. dog-walking start-up is on the block. 

To Read More Click Here 

Tullow Oil: fire and brimstone sermon: 

Climate change means markets need little 

excuse to dump shares. 

To Read More Click Here 

Digital healthcare: robot, heal thyself: 

Privacy concerns are among the drivers of 

techlash and medical data is particularly 

sensitive. 

To Read More Click Here 

Lombard: 

British Land is harder sell than £236 

million of shop space: British Land’s 

head, Chris Grigg, must be a good 

salesman. In the real estate group’s half-

year results he said he’d managed to 

offload £236 million of shop space, at prices 

6% above its book value. And this in a retail 

environment where the net asset value of 

his better shops had fallen a 10th in just six 

months. 

To Read More Click Here 

The Daily Telegraph 

Saudi Aramco set for mammoth £200 
million marketing blitz: Saudi Aramco will 

splash out nearly £200 million on a global 

marketing blitz next year, as the richest 

company in the world steps out from the 

shadows and tries to elevate its public 

profile. 

Sainsbury's sued for backing out of £7 

million store opening: A court is poised to 

rule on whether Sainsbury’s broke the law 

when it pulled out of building a new £7 
million supermarket.  

Army equipment manufacturer Avon 

Rubber looks to spend its £200 million 

war chest: Avon Rubber, the Wiltshire-

based company which supplies gas masks 

and respirators to armed forces around the 

world, is seeking fresh acquisition targets. 

London Capital and Finance scandal: 

Men accused of 'hindering 

investigations': Two men at the heart of 

the London Capital and Finance scandal 

have been accused of trying to hinder 

efforts to trace the money.  

Instagram removed nearly 10,000 

suicide and self-harm images per day 

after the Molly Russell scandal: 

Instagram removed nearly 10,000 images 

related to suicide and self-harm every day 

in the months following the Molly Russell 

scandal, but relied on users to report one in 

five, according to new statistics. 

Apple introduces new MacBook Pro: 

Here's everything you need to know: 

Apple has revealed a new version of its 

MacBook Pro laptop with a redesigned 

keyboard following complaints over the 

previous design. 

Farfetch sinks as analysts warn it is 'no 

Uber of luxury goods': Shares in online 

luxury fashion platform Farfetch were hit 

after analysts poured doubt over the future 

of the business and claimed it is "no Uber of 

luxury goods". 

The Questor Column: 

Questor: the Pru has been split in two. 

M&G is a buy but what of the other 

half?: Ten days ago Questor gave its 

verdict on the newly listed M&G following its 

demerger from Prudential and advised 

readers to buy the stock for its generous 

and apparently secure dividend. But what of 

the other part of the old Pru? We tipped the 

combined entity in April. Now that we have 

reassured readers that it’s safe to hold on 

to the M&G half, we’ll see what the future 

holds for the Pru. We have enlisted the help 

of Mark Slater of Slater Investments, who 

also held the stock before its demerger and 

had to decide what to do with the two 

halves. However, there is a cloud on the 

horizon. “Hong Kong is the one thing that 

worries me,” Mr Slater said. “It has already 

caused a bumpy ride for the Pru’s share 

price, although so far the unrest in the 

territory is affecting sentiment rather than 

fundamentals. “But while it hasn’t yet had a 

significant impact on the business, it is a 
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worry. There is a real possibility that people 

and capital will start to relocate to places 

such as Singapore.” He described the 

situation in Hong Kong as “pretty bad” with 

“a lot of discontent” and said it was “hard to 

see how it can be resolved quickly”. But Mr 

Slater also said that, assuming the situation 

in Hong Kong was eventually resolved, 

Prudential looked cheap. “If you value the 

more mature U.S. arm at six times earnings 

and the faster-growing Asian business at a 

multiple in the mid-teens you get a total of 

about £43 billion, or about 23% more than 

market value." “There is an enormously 

strong long-term case for this business and 

it’s perfectly sensible for existing holders to 

stick with the stock. Potential new buyers 

may prefer to wait for a resolution in Hong 

Kong.” Questor says, “Hold”. 

Daily Mail 

Ministers hand £18 million to coalition 

led by Rolls-Royce to design mini 

nuclear power stations: The consortium, 

which includes Laing O'Rourke and the 

National Nuclear Laboratory, wants to build 

16 small reactors in the U.K. It has spent 

four years on early plans for 'rapid 

assembly' power stations. 

Gross outgoings at beancounter KPMG 

as staff get told off for spending pennies 

in the sink: KPMG has become the latest 

City giant to chastise its staff over their 

unhygienic bathroom behaviour. It has 

emerged head were forced to warn staff 

about their toilet habits in 2018. 

Investors in housebuilder Taylor 

Wimpey set for a £610 million payout 

despite tough market conditions: The 

FTSE 100 firm notched up strong sales in 

the second half of its financial year, despite 

'increasing customer caution' due to 

political uncertainty, Chief Executive Pete 

Redfern said. 

The Scottish Herald 

Former Faroe Petroleum head founds 

new North Sea venture: Former Faroe 

Petroleum head Graham Stewart has 

formed a new oil and gas business that will 

focus on the North Sea. 

JustRight law centre gears up to bring 

clarity to trans and disability rights: 

When human rights lawyers Jen Ang and 

Kirsty Thomson set up JustRight Scotland 

two years ago they had one aim in mind: to 

bring a collaborative approach to social 

justice. 

Edinburgh airport passenger numbers 

fall: Edinburgh Airport has reported a rare 

fall in passenger numbers in a reverse it 

said reflected the impact of Ryanair ending 

flights between the city and Stansted. 

Farmers focus on biodiesel used for 

machinery: Harvest season 2019 was 

notable for many Scottish farmers reporting 

problems with their machinery – and 

pointing the finger of blame at biodiesel. 

Jobs lost as family haulage firm goes 

into administration: A Scottish haulage 

firm cited “increasingly challenging market 

conditions and cost pressures” as it went 

into administration with the loss of around 

70 jobs. 

Call for more ‘rain gardens’ in bid to cut 

flooding: A campaign to encourage 

householders and businesses to install “rain 

gardens” to help reduce flooding has been 

launched by the Scottish Green 

Infrastructure Forum (SGIF). 

The Scotsman 

Opticians business Duncan and Todd 

back in the black: Duncan and Todd 

Group is eyeing further growth after the 

Aberdeen-headquartered optician and 

hearing care chain hailed “positive” results 

for the past financial year. 

Small Business Saturday tour bus rolls 

into Scotland: The Small Business 

Saturday tour bus will roll into Edinburgh, 

ahead of the grassroots campaign's day 

urging the public to "shop local" next month. 

Cornerstone Asset Management has 

ethical investors in sights: Financial 

advisory firm Cornerstone Asset 

Management has ethically minded investors 

in its sights with the launch of a new 

portfolio. 

Edinburgh fintech taps into £1.5 million 

open banking innovation prize: 

Edinburgh fintech Sustainably is one of 15 

tech firms which has secured funding to 

develop innovative open banking-based 

services designed to improve financial 

wellbeing among consumers. 

Owner of Edinburgh's Bon Vivant and 

Devil’s Advocate hails turnover hike: 

The Edinburgh-based hospitality business 

behind a string of capital venues including 

Bon Vivant and the Devil’s Advocate has 

hailed a hike in turnover after growing its 

portfolio. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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