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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Alba Mineral Resources Plc 
(ALBA.L) 

Announced that the licence area at the Amitsoq Graphite Project has been reduced from 146 km² to 
~48 km². All existing areas of interest have been retained, including the full extent of the Amitsoq and 
Kalaaq graphite deposits. At the Inglefield Multi-Element Project, the Mineral Exploration Licence 
(MEL) 2018-25 has been reduced in size from 466 km² to ~88 km². The key Four Finger Iron-Ore-
Copper-Gold ("IOCG") Target has been retained. In addition, the company has applied for MEL 2017-
40 to be relinquished in full. The licence area at the Melville Bay Iron Ore Project has been reduced 
from 53 km² to ~17km². The area incorporating the existing defined JORC-compliant Inferred 
Resource (67 million tonnes at 31.4% Fe (iron ore)) has been retained, together with all other areas of 
historic drilling.  

Andrews Sykes Group Plc 
(ASY.L) 

Announced, in an update on trading in the period since the announcement of its half year results on 27 
September 2019, that trading in the second half of the year ended 31 December 2019 was strong and 
this is likely to produce a result that, although below the company's record year of 2018, will still be its 
second-best result on record. The company's operations in mainland Europe enjoyed a good summer 
period, enhancing its overall air conditioning business revenues and the main UK subsidiary benefited 
from the very wet weather towards the end of the year, with pump hire performing particularly well. 
The first quarter of 2020 started positively - especially in the UK where the pump hire business 
continued to perform at high levels - with overall trading in the year to date marginally ahead of the 
same period in 2019. 

Anglo American Plc (AAL.L) Announced an update on how it is responding operationally to the fast-evolving global impact of the 
COVID-19 pandemic. The company has consulted with the government authorities and industry 
bodies in South Africa to determine and agree the appropriate measures to be taken across its 
operational and other business activities. Such measures are to protect people's safety and health, the 
continuing provision of essential services to local communities, the security and integrity of the assets, 
the supply of essential raw materials to customers, and the ability to return operations to normal levels 
of activity as swiftly as possible once the lockdown restrictions are eased, in support of the country's 
broader economic interests.  

Applegreen Plc (APGN.L) Announced, in its FY19 results, that its total revenue stood at €3.07 billion, compared to €2.01 billion in 
the preceding year. Profit after tax was €30.96 million compared to €12.15 million. The company’s 
diluted earnings per share was 17.68c, compared to 13.48c.  
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TALK TalkTalk Telecom Group Plc Deutsche Bank Buy Buy 190 200 

Initiate/Reiterate 
 

     No recommendation 
     

27 March 2020 

Please contact us for more information 

Click here to open an account 

 
 

mailto:info@guardianstockbrokers.com
https://www.guardianstockbrokers.com/start-trading-now


 

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

www.guardianstockbrokers.com 

  
 

2 
 

Click here to open an account 

 
 Balfour Beatty Plc (BBY.L) Announced, in an update in respect of COVID-19, that the Annual General Meeting of Balfour Beatty 

Plc was due to be held on Thursday 14 May 2020. In response to limitations on gatherings of people, 
the Board intends to postpone this event. Building on the momentum demonstrated in 2019, the 
company had a positive start to 2020. However, the unprecedented events related to COVID-19 have 
caused significant disruption to the global economy. The company continues to benefit from the strong 
financial position which it has built up over the last five years. As at 25 March 2020, the Group had 
£395.0 million of net cash and £375.0 million of undrawn facilities. 

Bowleven Plc (BLVN.L) Announced, in its interim results for the half year ended 31 December 2019, that operating loss rose to 
$2.4 million from $2.1 million posted in the same period preceding year. The company’s loss before 
tax stood at $1.37 million, compared to a loss of $1.39 million reported in the previous year. The 
company’s cash and cash equivalents stood at $10.9 million.  

C&C Group Plc (CCR.L) Announced the successful issue of the equivalent of approximately €140.00 million in Euro and 
Sterling of new US Private Placement (USPP) notes. The unsecured notes, which represent C&C’s 
debut issue in the USPP market, have maturities of 10 and 12 years.   

Cairn Energy Plc (CNE.L) Announced that further to its Preliminary Results disclosure on March 10, 2020 and in light of current 
market conditions, Cairn is proactively reviewing each of its assets and related capital expenditure 
programmes. Significant reductions and deferrals have already been identified for the 2020 
programme, representing an overall 23% reduction in capital expenditure for the year. Further 
initiatives relating to the whole forward programme are under active discussion with joint venture 
partners and other stakeholders. These changes are not expected to impact its previously disclosed 
production and production cost guidance for 2020. 

Coats Group Plc (COA.L) Announced, in its trading update, that sales in the first two months of 2020, aside from the previously 
stated $8 million adverse impact on our China business as a result of Covid-19, were broadly in line 
with expectations. Further, Q12020 organic revenues are expected to be around 8% down on Q1 
2019, with an accelerating organic decline in March, which is expected to be around 15% down year-
on-year.  Due to current uncertainty over the level of demand reduction across the group, we are not 
able at this stage to make accurate forecasts over full year 2020 revenues.  

Coca-Cola HBC AG (CCH.L) Announced that trading in January and February was in line with its expectations. During March, 
trading across its markets has been dependant on the severity of restrictions on mobility. In markets 
with heavy restrictions, such as Italy as well as central and southern Europe, demand in the 'out of 
home' channel has been severely affected. In these markets, 'out of home' represents 35-40% of 
sales. Given this situation, the company is already looking at cost-saving measures and reassessing 
marketing and capex investments. These actions will help to support its profitability.  

CVS Group Plc (CVSG.L)  Announced, in its interim results for the six-month period ended 31 December 2019, that its total 
revenue stood at £224.50 million, compared to £195.10 million in the preceding year. Profit after tax 
was £4.90 million compared to £0.80 million. The company’s diluted earnings per share was 7.00p, 
compared to 1.20p.  

Diageo Plc (DGE.L) Announced that the final terms dated 25 March 2020 relating to the issuance by Diageo Finance plc of 
(i) €750 million 1.875% notes due 2027 (ii) €1 billion 2.500% notes due 2032, and (iii) £300 million 
2.875% notes due 2029 each guaranteed by Diageo plc, have been submitted to the Financial 
Conduct Authority and are available for viewing.    

Diurnal Group Plc (DNL.L) Announced that it has entered into an exclusive licence agreement for its product, Alkindi® Sprinkle 
(hydrocortisone granules in capsules for opening), in the United States with the specialty 
pharmaceutical company, Eton Pharmaceuticals, Inc. Under the terms of the licence agreement, 
Diurnal will receive a non-refundable upfront payment of $5.0 million, of which $3.5 million is in cash 
and $1.5 million is through the issue to Diurnal of 379,474 new Eton shares, and will receive an 
additional $2.5 million cash milestone payment upon first commercial sale in the US following 
regulatory approval and grant of Orphan Drug Status (currently anticipated in Q4 2020). Diurnal will 
receive a tiered royalty on sales ranging from low double-digits to high teens and is also due tiered 
sales-based milestone payments of up to $45 million in aggregate subject to annual sales thresholds.  

Domino's Pizza Group Plc 
(DOM.L) 

Announced an update on trading, actions being taken as a result of Covid-19 and its strong financing 
and liquidity position. In its core UK & Ireland business, trading in January, February and the first two 
weeks of March was in line with our expectations. UK LFL sales ex splits growth over this period was 
broadly similar to the run rate seen in 4Q, at just over 3.0%, driven by order count. Over the past 
week, UK trading has accelerated, with the growth in delivery more than offsetting the lack of 
collection sales. This LFL sales growth has been driven by growth in items per order and therefore 
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 higher overall ticket, arising from both the shift from collection to delivery as well as a change in 

consumer purchasing behaviour. In Norway, Switzerland and Iceland, it has seen significant 
disruption, with sales down double-digit year on year and around 16 temporary store closures across 
the three markets due to labour shortages and low demand. Its Swedish business is less affected at 
present, but it continues to monitor the evolving situation in this market closely.  

Edinburgh Investment Trust Plc 
(EDIN.L) 

Announced that the company has in place a £100.00 million debenture which matures in 2022. It 
carries an annual coupon of 7.75%. When this debenture matures in 2022, the company anticipates 
looking to replace it with a similar instrument with a lower annual coupon. In the meantime, 
shareholders should expect the portfolio of the company to be largely fully invested and, through the 
debenture, to have inbuilt gearing. Current gearing (defined as the market value of the debenture 
divided by the company’s Net Asset Value) is 13.2%. The level of gearing net of cash (or cash 
equivalent) is 5.7%. 

Essentra Plc (ESNT.L) Announced an update on the impact of the COVID-19 virus on the business. As previously indicated in 
the year end 2019 results announcement, there has been some limited impact on trading from COVID-
19 in the first two months of the year; most notably in the China Filters business and to a lesser extent 
in the China Components business. The Company is pleased to update that in very recent weeks, 
demand in China has returned back to more normalised levels. The company continues to maintain a 
strong balance sheet and has recently completed the refinancing of an $80 million USPP facility in 
February 2020. The company currently has available liquidity of approximately £225 million, which is 
made of undrawn committed bank facilities of c£100m (from a group of eight international blue-chip 
banks), along with cash on hand across the company of approximately £125 million. Net debt on 31 
December 2019 (IFRS16 unadjusted) was £234 million, with a ratio of net debt to EBITDA at just 
under 2x versus a banking covenant threshold of 3x. 

Europa Metals Plc (EUZ.L) Announced an update in respect of the second phase metallurgical testwork being carried out on 
material extracted from the company's wholly owned Toral lead, zinc and silver project situated in the 
region of Castilla y León, north-west Spain. Due to the impact of the coronavirus (COVID-19) 
pandemic, a delay has unfortunately occurred in completing the last metallurgical laboratory test and 
consequently also in transferring the data to Wardell Armstrong International in the UK.  Once this 
work has been duly completed, now anticipated to occur in early April 2020, a full metallurgical report, 
encompassing flowsheet optimisation for concentrates and a breakdown of deleterious elements, will 
be obtained by the company and its findings announced to the market. 

European Metals Holdings 
Limited (EMH.L) 

Announced that it has reached final agreement with CEZ Group (CEZ), one of Central and Eastern 
Europe's largest power utilities, regarding a strategic partnership and significant investment into the 
Cinovec Project.  

FDM Group (Holdings) Plc 
(FDM.L) 

Announced that it would continue to monitor closely the escalating COVID-19 pandemic. At this early 
stage, its agile end-to-end business model appears to be relatively resilient to the challenges which 
are emerging in the marketplace. Although a small number of its Mounties have returned from client 
deployment, the vast majority of them continue to work on their client engagements, typically remotely. 
Also, the company has decided to postpone its Annual General Meeting (AGM). Moreover, in line with 
the requirements of the Companies Act 2006, the Board currently intends to hold the AGM no later 
than 30 June 2020.  

Finsbury Food Group Plc (FIF.L) Announced, in an update in light of COVID-19, that following the strong results announced in 
February, trading in the first two months of the second half of our financial year was tracking in line 
with market expectations. Since then, as the effects of COVID-19 on the UK and Europe have become 
more pronounced, and with the UK government taking the decision to close food outlets, schools and 
other public places where food is provided, our UK foodservice business, which  accounted for 
approximately 20.0% of total group revenue in FY 2019, has seen a significant reduction in demand. 
At the end of December 2019, the group had net debt of £32.5 million. The group has extensive 
headroom in its facilities, with a £55.0 million revolving credit facility and an accordion of £35.0 million.  

Flutter Entertainment Plc (FLTR.L) Announced, in a combination update of the company and The Stars Group Inc., that the boards have 
considered the likely impact of COVID-19 on the combined Flutter and TSG Group and continue to 
believe strongly in the strategic rationale for the Combination. The Combination will create a more 
diversified product portfolio, with best-in-class sports betting, poker, casino, fantasy sports and free-to-
play offerings, provide increased geographic diversification, accelerate delivery of Flutter's four pillar 
strategy through; increased profitable growth in core markets, enhanced international positioning and 
growth opportunities and a leading proposition for pursuit of the US market and deliver substantial 
value through material cost, revenue and financing synergies.  
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 Foresight Solar Fund Limited 

(FSFL.L) 
Announced, in a COVID-19 update, that there has been no operational disruption linked to COVID-19 
for the year to date in FY20. Moreover, the board of Foresight Solar is however working closely with its 
Investment Manager, Foresight Group, and all key service providers to monitor the emerging threat of 
COVID-19 to the global economy and potential impact on the Company portfolio. During this 
developing and unprecedented crisis, the health and safety of all company stakeholders and their staff 
is of primary importance.  

Frasers Group Plc (FRAS.L) Announced a letter from its CEO, Mike Ashley, in connection with the reports across various media 
outlets regarding his personal actions and those of the Group business. He said that “our intentions 
were only to seek clarity from the Government as to whether we should keep some of our stores open; 
we would never have acted against their advice. In hindsight, our emails to the Government were ill-
judged and poorly timed, when they clearly had much greater pressures than ours to deal with. On top 
of this, our communications to our employees and the public on this was poor. There has been no 
dress rehearsal for what we as a nation are currently tackling, and I for one am immensely proud of 
how our Government, our NHS & all of our key workers have handled the situation so far. I would 
especially like to thank my Frasers Group employees, who have stood by the business in difficult times 
before and are doing so again currently. We are working very hard to save our business, so that we 
can continue to be one of the biggest employers on the UK high street once this pandemic has 
passed. Finally, to reiterate, I am deeply apologetic about the misunderstandings of the last few days”. 

Gattaca Plc (GATC.L) Announced, in its interim results the six months ended 31 January 2020, that revenues fell to £297.9 
million from £322.3 million recorded in the same period last year. Profit after tax narrowed to £0.2 
million from £4.0 million. The diluted earnings per share stood at 0.5p down from 12.4p. 

GCP Student Living Plc (DIGS.L) Announced that rental payments for direct let agreements with students are paid in three tranches for 
each academic year, with c.40.0% received in September, c.40.0% in January and the remaining 
c.20.0% in April. For the current academic year, the company has received approximately 74.0% of all 
budgeted revenues due to it. Also, the company, in consultation with its Asset and Facilities Managers, 
will look favourably upon requests to forgo rents by residents seeking to return home for the remainder 
of the current academic year on a case-by-case basis.  

Gresham House Plc (GHE.L) Announced that Gresham House Asset Management (GHAM) has been appointed as the Investment 
Manager and Alternative Investment Fund Manager (AIFM) of Strategic Equity Capital Plc (SEC). 

Hill & Smith Holdings Plc (HILS.L) Announced an update on trading and its financing and liquidity position. Revenue and operating profit 
in the two months to 29 February 2020 was in line with the Board's expectations.  Since the middle of 
March, it has experienced disruption in the Group's French and Indian operations.  In the UK, over the 
last 48 hours it has closed or materially reduced activity in roughly half of its operations. In the US, 
whilst it has seen some slowdown in demand, all businesses remain open. At 29 February 2020 the 
Group had £332.6 million of committed facilities in place and a further £13.9 million of on-demand 
facilities available, providing headroom of £160.6 million above our net borrowings at the end of 
February of £185.9 million. Given the evolving nature of the COVID-19 pandemic, it is too early to 
provide earnings guidance in relation to the remainder of the current financial year. 

Horizon Discovery Group Plc 
(HZD.L) 

Announced that it will follow the request from the Financial Conduct Authority for all public companies 
to delay the publication of Preliminary Results for at least two weeks from 21 March 2020 and defer 
the announcement of its audited Full Year 2019 Results. Horizon had intended to publish audited Full 
Year Results on 30 March 2020. The company will notify the market with a new date for when it 
intends to publish its audited Full Year 2019 Results, in due course. 

Hurricane Energy Plc (HUR.L) Announced that a crew member on the Aoka Mizu floating production storage and offloading vessel 
(FPSO) at the Lancaster field has been evacuated to the mainland for medical reasons and 
subsequently tested positive for COVID-19. The evacuated individual was transported onshore by an 
HM Coastguard helicopter and is now receiving medical treatment. 

Jangada Mines Plc (JAN.L) Announced that has decided to vary its previously announced drilling programme.  Initially, the 
programme was planned to total 2,500 metres, but given the current macro-environment, the Board 
has elected to reduce the programme to a total of approximately 1,350 metres. To date, 908 metres 
have been completed in 2020 for a total of 8 (eight) DD holes, of which assay results have been 
received for 3 (three), including newly received Hole DD20PI13, which intersected 31.57 meters at 
0.448% vanadium oxide ('V2O5'), 8.66% titanium ('TiO2') and 44.88% iron oxide ('Fe2O3'). 

Kazera Global Plc (KZG.L) Announced, in its interim results for six months ended 31 December 2019, that loss after tax narrowed 
to £524,000 from £794,000. The diluted loss per share stood at 0.11p down from 0.3p.  
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 Marshalls Plc (MSLH.L) Announced that it is implementing an agile, operational plan to manage all parts of the business 

safely, whilst continuing to support customers where there is demand. The company is continuing to 
distribute product where demand exists, but in those parts of the business where demand has fallen, 
the company is managing the manufacturing facilities carefully and commencing a process of 
temporary suspension of operations. These actions would protect cash flow generation and contain 
costs. Non-essential capital expenditure has been deferred, but not at the expense of health and 
safety. Company’s operational planning is dynamic and able to react to the changing environment. 
The majority of its office-based employees are now safely working from home. Moreover, it is adhering 
closely to official UK Government guidance. 

Mattioli Woods Plc (MTW.L) Announced an update on the current and expected impacts of the Coronavirus (Covid-19) pandemic. 
The Group's financial performance in the first nine months of the current financial year was in line with 
the Board's expectations. Whilst it is too early to predict what the full impact of Covid-19 will be, it does 
anticipate an inevitable disruption to trading in the coming months and an associated reduction in the 
Group's income streams linked to the value of clients' funds under management and advice and 
banking revenue. However, unlike many wealth managers, the majority of the Group's revenues are 
fee-based, rather than being linked to the value of clients' assets, with its time-costed advice to clients 
set around the complexities it is now facing and giving its business a revenue profile that typically is 
less sensitive to investment markets. Following the Bank of England's cut in the base rate to a historic 
low of 0.1%, the company’s banking revenue is expected to be negligible going forward, compared to 
£0.4 million (or less than 1% of revenue) for the nine months ended 29 February 2020.  

Mediclinic International Plc 
(MDC.L) 

Announced the appointment of Dame Inga Beale as an Independent Non-Executive Director and Chair 
Designate with effect from 26 March 2020. Following a handover period, Dame Inga will succeed Dr 
Edwin Hertzog as Chair upon his retirement at the conclusion of the company's Annual General 
Meeting on 22 July 2020.  

Meggitt Plc (MGGT.L) Announced a further update on the impact of Covid-19. Since its market update on 19 March 2020, the 
company has conducted further analysis of the adverse impact of Covid-19 on the civil aerospace 
sector and its business. This analysis incorporates the latest industry projections on the reduction in 
air traffic in 2020, and the associated decrease in demand for both original equipment and aftermarket 
services. As a result, and despite the strength of its financial position, the Board has decided that it is 
prudent to withdraw the recommendation to pay the final dividend of 11.95p per share. Consequently, 
the dividend resolution referred to in the notice of Annual General Meeting will not now be put to that 
meeting. 

Next Plc (NXT.L) Announced that it has decided to temporarily close its Online, Warehousing and Distribution 
Operations from 26 March 2020. NEXT will not be taking any more Online orders after this time until 
further notice.   

Parkmead Group (The) Plc 
(PMG.L)  

Announced, in its interim results for the six-month period ended 31 December 2019, that its total 
revenue stood at £2.11 million, compared to £5.27 million in the preceding year. Loss after tax was 
£1.72 million compared to a profit after tax of £2.21 million. The company’s diluted loss per share was 
1.65p, compared to an earnings per share of 2.04p.  

Petropavlovsk Plc (POG.L) Announced that IRC Limited, a producer and developer of industrial commodities in which the 
company is a significant shareholder (31.1%), has today announced its 2019 Annual Results. 

Plexus Holdings Plc (POS.L) Announced, in its interim results for the half year ended 31 December 2019, that operating loss rose to 
£3.03 million from £2.35 million posted in the same period preceding year. The company’s loss before 
tax stood at £2.76 million, compared to a loss of £2.33 million reported in the previous year. The basic 
loss per share stood at 2.75p, compared to a loss of 2.22p reported in the previous year.  

Primary Health Properties Plc 
(PHP.L) 

Announced that the 2020 annual general meeting (AGM) of the company is intended to proceed as 
planned on 1 April 2020 at CMS Cameron McKenna Nabarro Olswang LLP, Cannon Place, 78 
Cannon Street, London EC4N 6AF, in accordance with the Notice of 2020 AGM, sent to shareholders 
on 26 February 2020. However, shareholders are strongly encouraged to vote by proxy, by utilising 
the CREST electronic proxy appointment service or by submitting an electronic proxy online using the 
shareholders reference number printed on the form of proxy or online voting card sent to shareholders 
with the Notice of AGM.  

Provident Financial Plc (PFG.L) Announced that in the first eleven weeks of 2020, there was no discernible impact of COVID-19 on 
credit issued, credit quality or collections. However, the company continues to assess the impact on its 
business from the measures recently announced by the UK Government, together with its own actions 
on forbearance where it helps customers in difficulty to manage their repayments over an extended 
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 time frame. It expects both its credit issued and collections performance to be adversely impacted 

during this period of uncertainty. It is too early to quantify the potential financial impact of COVID-19 on 
the group's financial performance and, therefore, the company considers it prudent to withdraw any 
forward guidance for 2020. The Board has decided that, given the uncertainties at this time, the 2019 
final dividend of 16.0p per share will no longer be proposed at the Annual General Meeting (AGM).  

Redrow Plc (RDW.L) Announced that the company is continuing to closely monitor the rapidly evolving COVID-19 situation. 
Many of its office-based colleagues have been working from home and earlier in the week it closed its 
sales centres. It also reduced its workforce on sites to target its construction operations on plots that 
are due to complete over the coming weeks. However, it has become increasingly impracticable as the 
company’s supply chain has been significantly impacted in recent days, as a result the Board has now 
decided to go further and commence with immediate effect, an orderly and safe closure of all of its 
sites and offices. Despite its strong balance sheet, as a consequence of the Board's decision to close 
sites, and the need to retain some flexibility through a prolonged period of inactivity, the company has 
commenced discussions with its syndicate of six banks in respect of additional committed banking 
facilities over and above the current £250 million revolving credit facility. It has also submitted an 
application to the Bank of England for eligibility for the Government's COVID-19 Corporate Financing 
Facility.  

Regency Mines Plc (RGM.L) Announced, in its interim results for the six months ended 31 December 2019, that loss before tax 
stood at £0.6 million compared to a loss of £1.7 million reported in the previous year. The basic loss 
per share stood at 2.9p compared to loss of 22.2p in the previous year. The company’s cash and cash 
equivalents stood at £40,000 (2018: £0.1 million). 

Rightmove Plc (RMV.L) Announced that given the uncertainties caused by the impact of COVID-19, the Board considers it 
prudent to cancel the proposed final dividend payment of 4.40p per share (£38.30 million in total) for 
the year ended 31 December 2019. The dividend declaration will therefore be withdrawn from the 
AGM business on 4 May 2020.   

Scotgold Resources Plc (SGZ.L) Announced, in an update to the development schedule of the Cononish Gold and Silver Mine, that 
further to the update provided on 16 December 2019, bad weather delays, particularly during January 
and February which was one of the wettest starts to the year on record, have exceeded the planned 
allowances. The company has attempted to mitigate these conditions by utilising smaller, less weather 
dependent earthmoving equipment and to mitigate the cost implications by undertaking these activities 
"in house" and utilising our own skilled workforce.  Although the weather conditions have recently 
improved, it is apparent that first gold production will be delayed beyond May 2020 as previously 
forecast. The overall impact of the Covid-19 pandemic on the Cononish Project is difficult to predict. 
The company has been fully complying with the Government's emergency measures to date, such as 
ensuring all staff who are not absolutely necessary on site are operating from home and those still 
working onsite observing social distancing and hygiene requirements. 

SSE Plc (SSE.L) Announced, in its trading statement, that its adjusted earnings per share would be at the lower end of 
the expected 83p to 88p range indicated in January 2020, this is before any COVID-19-impacts that 
may become apparent and need to be reflected in the financial statements for the year. Further, the 
COVID-19 outbreak has the wider economic impact in the UK and Ireland has not so far had any 
material impact on SSE's financial results for 2019/20 and so the board still intends to recommend a 
full-year dividend of 80 pence per share for 2019/20.  

Standard Life Aberdeen Plc 
(SLA.L) 

Announced SLMH06, a wholly owned subsidiary of the company, has sold 50,000,0001 shares in 
HDFC Life on the National Stock Exchange of India Limited and the Bombay Stock Exchange Limited.   

TomCo Energy Plc (TOM.L) Announced, in its final results for the year ended 30 September 2019, that loss after tax narrowed to 
£7.8 million from £8.6 million. The diluted loss per share stood at 0.73p down from 1.84p. 

VinaCapital Vietnam Opportunity 
Fund Limited (VOF.L) 

Announced, in its interim report for the period 1 July 2019 to 31 December 2019, that loss after tax 
narrowed to $37.3 million from $43.8 million recorded in the same period a year ago. A dividend of 5.5 
cents per share in respect of the half year ended 31 December 2019 was declared on 26 March 2020.  

Watkin Jones Plc (WJG.L) Announced that it has been reviewing and responding to the evolving situation in respect of the 
COVID-19 pandemic, closely following guidance from Public Health England and the World Health 
Organisation.  The Group has responded quickly and implemented specific COVID-19 business 
continuity plans in line with guidance. Further, it has decided to close its active development sites 
temporarily, with the exception of a small number of sites which will remain open whilst essential 
services works are completed. 
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.   

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 

Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 

carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable ind icator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

