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UK Market Snapshot 
UK markets closed in the red yesterday, amid losses in travel sector stocks, after Britain 

imposed a two-week quarantine on travellers returning from Spain. Pearson declined 6.0%, 

after a top broker cut its target price to 550.0p from 555.0p. Rolls-Royce Holdings dropped 

3.0%, following reports that it is considering selling its ITP Aero division to private equity. 

HSBC Holdings fell 3.2%, on reports that it is under pressure to consider selling its US retail 

bank in order to boost returns and address trade tensions with China. On the flipside, Kainos 

Group surged 25.3%, after the company announced a special dividend, following a strong 

trading in the first quarter. Cairn Energy climbed 6.3%, amid news that the company would 

sell its Senegal assets to Lukoil for a cash consideration of $400.0 million and announced 

plans to issue a special dividend. The FTSE 100 declined 0.3%, to close at 6,104.9, while the 

FTSE 250 fell 0.6%, to end at 17,157.9.   

US Market Snapshot 
US markets closed higher yesterday, as investors assessed the stimulus efforts by the US 

government against rising Covid-19 cases in the country. Moderna jumped 9.2%, after 

announcing that it had received an additional $472.0 million in government assistance for the 

development of a Covid-19 vaccine. Biogen climbed 5.1%, following a rating upgrade on the 

stock to ‘Overweight’ from ‘Underweight’. On the contrary, Hasbro declined 7.4%, after the 

toy making company’s second quarter revenue and earnings came in below analysts’ 

expectations due to coronavirus-led store closures. Albertsons Cos dropped 5.4%, despite 

reporting better than expected earnings in the first quarter. Johnson & Johnson eased 0.6%, 

after the company announced that the proposed IRS regulations involving its opioid 

settlement might materially impact its results. The S&P 500 gained 0.7%, to settle at 3,239.4. 

The DJIA rose 0.4%, to settle at 26,584.8, while the NASDAQ added 1.7%, to close at 

10,536.3.   

Europe Market Snapshot 
European markets finished mostly lower yesterday, amid fears over rising coronavirus cases 

worldwide and on concerns over US-China trade tensions. TUI declined 11.7%, after the 

company announced that it would cancel all holidays to mainland Spain until 9 August, as the 

British government imposed a two-week quarantine on anyone returning from the 

Mediterranean country. Novartis fell 0.3%. The company announced that its Sandoz division 

and the Austrian government will invest about €150.0 million to shore up antibiotics 

production at a plant in Tyrol. On the contrary, SAP advanced 2.8%, after the company 

announced plans to spin off and float Qualtrics, the US specialist in measuring online 

customer sentiment. The FTSEurofirst 300 index slipped 0.3%, to settle at 1,426.0. The 

German DAX Xetra marginally rose, to settle at 12,838.7, while the French CAC-40 shed 

0.3%, to close at 4,939.6.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning, tracking overnight gains on Wall Street. In 

Japan, Hitachi Zosen and Sumitomo Metal Mining have advanced 2.1% and 2.3%, 

respectively. Meanwhile, Tokyu and Mitsui E&S Holdings have dropped 2.7% and 3.0%, 

respectively. In Hong Kong, Galaxy Entertainment Group and Geely Automobile Holdings 

have risen 1.6% and 1.7%, respectively. Meanwhile, China Resources Land and Power 

Assets Holdings have fallen 0.6% and 0.7%, respectively. In South Korea, DB HiTek and 

Chong Kun Dang Holdings have climbed 6.3% and 6.5%, respectively. Meanwhile, SK 

Chemicals and Hanshin Construction have declined 7.1% and 8.4%, respectively. The Nikkei 

225 index is trading 0.3% higher at 22,792.8. The Hang Seng index is trading 0.5% up at 

24,722.9, while the Kospi index is trading 1.3% higher at 2,247.6.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Reckitt Benckiser Group Plc Interim GBP 3.13                          13,579.50                                

 Bank of Scotland Plc  Interim GBP 0.01                          10,956.53                                

 Vivo Energy Plc Interim USD 0.07                          5,835.83                                  

 St James's Place Plc  Interim GBP 0.49                          818.83                                     

 Elementis Plc Interim USD 0.09                          750.70                                     

 Greggs Plc  Interim GBP (0.25)                        735.14                                     

 Tyman Plc Interim GBP 0.20                          538.00                                     

 IG Design Group Plc  Final GBP 0.31                          498.75                                     

 Moneysupermarket.com Group Plc Interim GBP 0.15                          362.00                                     

 Games Workshop Group Plc  Final GBP 2.18                          275.67                                     

 Forterra Plc Interim GBP 0.05                          263.00                                     

 Trifast Plc  Final GBP 0.11                          201.17                                     

 IMImobile Plc Final GBP 0.15                          159.67                                     

 Quartix Holdings Plc  Interim GBP 0.11                          26.00                                        

 Yourgene Health Plc Final GBP - 16.75                                        

 Sabre Insurance Group Plc  Interim GBP 0.17                          -

 Foxtons Group Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.09% or $0.04 higher at $43.45 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 0.16% 

or $0.07, to settle at $43.41 per barrel, on hopes that further stimulus efforts by the government will help revitalise the US economy. 

❑ At 0330GMT today, Gold futures contract is trading 1.37% or $26.50 higher at $1957.50 per ounce. Yesterday, the contract climbed 

1.77% or $33.50, to settle at $1931.00 per ounce, amid growing fears over rising coronavirus cases and as the US dollar weakened.  

❑ At 0330GMT today, BTC is trading 0.05% lower against the USD 

at $10886.22. Yesterday, BTC advanced 13.11% against the 

USD to close at $10891.81. In a key development, Huawei 

announced that it has applied for a new patent related to 

blockchain technology which deals with storage methods and 

devices. Separately, Tokenizer announced its plans to provide a 

fully compliant blockchain issuance solution for asset backed 

security tokens that will allow businesses and individuals to 

tokenize their assets, which can then be used for raising funds 

and traded on the Tokenizer exchange.   

❑ At 0330GMT today, the EUR is trading 0.11% lower against the USD at $1.1739. Investors await the US consumer confidence index 

data and the Richmond Fed manufacturing index data, both for July, slated to release later today. Yesterday, the EUR strengthened 

0.82% versus the USD, to close at $1.1752, after the German business climate index improved in July, while the nation’s business 

expectations index advanced to its highest level since late 2018 in the same month. Meanwhile, German current assessment index 

rose less than expected in July. In other economic news, the US durable goods orders climbed more than anticipated in June, while 

the nation’s Dallas Fed manufacturing business index advanced in July.  

❑ At 0330GMT today, the GBP is trading 0.12% lower against the USD at $1.2866, ahead of the BRC shop price index data for June, 

scheduled to release later today. Yesterday, the GBP strengthened 0.69% versus the USD, to close at $1.2882.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

German business climate index advanced in July 

In Germany, the business climate index registered a rise to a level of 90.50 in July, compared to a revised reading of 86.30 in the previous 

month. Markets were expecting the business climate index to record an advance to a level of 89.30. 

German business expectations index rose in July 

In Germany, the business expectations index advanced to a level of 97.00 in July, compared to a revised reading of 91.60 in the prior month. 

Markets were expecting the business expectations index to rise to a level of 93.90. 

German current assessment index advanced less than expected in July 

In Germany, the current assessment index registered a climb to a level of 84.50 in July, compared to a reading of 81.30 in the previous 

month. Markets were expecting the current assessment index to record a rise to a level of 85.20. 

US durable goods orders climbed more than expected in June 

In the US, the preliminary durable goods orders rose 7.30% on a MoM basis in June, compared to a jump of 15.10% in the previous month. 

Markets were expecting durable goods orders to record an advance of 4.80%. 

US Dallas Fed manufacturing business index rose in July 

In the US, the Dallas Fed manufacturing business index rose to a level of -3.00 in July, compared to a level of -6.10 in the prior month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Mining 19142.03 411.71 2.2% 9.4% -3.9%

Chemicals 11991.64 150.45 1.3% 9.5% -8.1%

Industrial Metals 3186.94 36.35 1.2% 6.9% -47.9%

Industrial Engineering 12522.82 97.60 0.8% 6.7% -2.8%

Electronic & Electrical Equipment 8760.12 54.02 0.6% 0.7% 8.2%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 1324.64 -50.31 -3.7% -5.7% -41.3%

Oil Equipment & Services 4151.65 -139.43 -3.2% 0.3% -62.1%

Automobiles & Parts 2658.72 -88.36 -3.2% -5.3% -45.8%

Travel & Leisure 5973.63 -178.98 -2.9% -3.3% -38.3%

Banks 2147.45 -60.26 -2.7% -5.3% -44.3%

Click here to open an account 
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The Times 

Time to let us sell you lamb and haggis, 

Truss tells U.S. in trade talks: Britain has 

upped the ante with the U.S. over the terms 

of a trade deal by pushing for a ban on 

lamb and haggis imports to be lifted and 

warning that threats to slap tariffs on gin 

could derail talks. 

Spain quarantine leaves airlines and 

travel firms reeling: Almost £2.5 billion 

was wiped off the value of leading airline 

and travel stocks as hopes of a recovery in 

the overseas holiday market were hit by the 

decision to quarantine travellers returning 

from Spain. 

City wins global vote of confidence: Four 

out of five global investors are continuing to 

put money into or are planning new moves 

in London after the pandemic has subsided. 

Gold hits all-time high with fears rising 

on virus and China tensions: Gold has 

surged to an all-time high amid mounting 

tensions between the United States and 

China and worrying rises in coronavirus 

infection rates. 

Boohoo backers failed to see ‘clear red 

flag’ on problems: Investors who bought 

Boohoo shares because of its high ethical 

ratings missed a “clear red flag” that should 

have alerted them to problems in its supply 

chain, a leading City broker says. 

Festival spirit in short supply for 

Ascential: The owner of the Cannes Lions 

advertising festival has fallen into the red 

after axing the event this year. 

Novacyt seizes moment with mobile 

Covid-19 testing kits: An Aim-quoted 

diagnostics company whose fortunes have 

been transformed by the prompt launch of 

coronavirus tests has developed a series of 

new products in an attempt to sustain its 

rapid growth. 

Staycation crowd gives City Pub Group 

extra cheer: A rise in staycations and cost-

cutting have combined to enable City Pub 

Group to trade profitably in the three weeks 

since it started reopening its pubs. 

HSBC shares slip amid Huawei row: 

Shares in HSBC fell after the bank was 

forced to deny it had framed Huawei, the 

telecoms equipment maker, in the Chinese 

firm’s dispute with the U.S. authorities. 

Signature Aviation sees route out of 

coronavirus travel slump: The world’s 

biggest servicing operation for private 

aviation and business jets has said trading 

is beginning to improve after the depths of 

the lockdown. 

Amigo secures waiver extension: A 

lender to Britain’s biggest guarantor loans 

provider has relaxed the terms of a £300 

million financing facility that it has with the 

company. 

Canary Wharf office deal is year’s 

biggest: One of Asia’s biggest property 

investors has bought an office building in 

Canary Wharf in a vote of confidence in the 

future of one of the capital’s business 

districts. 

The Independent 

Spain quarantine: travel industry 

demands clarity from U.K. government: 

Pressure is growing for the government to 

reveal the data behind its sudden decision 

to impose quarantine on travellers returning 

from Spain. A spokesperson for Abta, the 

travel association, said: “No specific 

information has been shared by the 

government as to the precise criteria or 

infection rates being used to determine 

policy positions.” 

Rishi Sunak considering sales tax for 

internet purchases: Rishi Sunak is 

considering plans for a new tax on goods 

sold online as the government looks for 

ways to raise income and protect the high 

street amid the Covid-19 pandemic. 

Financial Times 

Cairn sells Senegal assets to Lukoil with 

eye on acquisitions: Cairn Energy has 

sold it assets in Senegal to Russia’s Lukoil 

for up to $400 million, in a deal that will 

result in a special dividend and bolster its 

war chest for acquisitions at a time of 

depressed oil and gas prices. 

To Read More Click Here 

Copper start-up appoints mining veteran 

Goodyear to board: A natural resources 

start-up is set to appoint mining luminary 

Chip Goodyear to its board as it prepares to 

roll out a technology that it says could 

unlock huge deposits of copper, the world’s 

most important industrial metal. 

To Read More Click Here 

Former director ‘upset’ he was not told 

about Barclays-Qatar side deal: A former 

board director at Barclays told London’s 

High Court he did not see a £280 million 

side agreement which the U.K. bank struck 

with Qatar at the height of the 2008 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Avoid” HSBC; “Hold” Hurricane Energy. 

• The Guardian: AstraZeneca has agreed a deal worth as much as £4.7 billion with a Japanese drug company, Daiichi Sankyo, to 

develop and market a potential new cancer treatment. 

• The Times: Charles Ergen, head of U.S. satellite owner Echostar, has taken a small stake in One Web, the stricken satellite operator 

that the British government bought out of administration this month. 

• The Times: Cairn Energy is to return $250 million to shareholders after agreeing a deal to sell assets in Senegal. 

• The Times: Link Real Estate Investment Trust’s £380 million acquisition of Morgan Stanley’s headquarters at 25 Cabot Square is the 

biggest London office investment deal this year. 

• Financial Times: Australian-listed miner Lynas Corp has secured U.S. government funding to design a processing plant in Texas. 

• The Times (Comment): BP once made its green move too early. Now it can’t afford to be late. 

Click here to open an account 

https://www.ft.com/content/fe9ef2fc-384b-4eaa-aa7d-b36ca49815f8
https://www.ft.com/content/525b15b8-253f-4710-a522-3d14a7abbe7e
https://www.thetimes.co.uk/edition/business/hsbc-walking-tightrope-of-west-versus-east-wd3njj6h0
https://www.theguardian.com/business/2020/jul/27/astrazeneca-deal-cancer-treatment-daiichi-sankyo
https://www.thetimes.co.uk/edition/business/echostar-boss-charles-ergen-bets-on-satellite-operator-one-web-ctczkt7fz
https://www.thetimes.co.uk/edition/business/cairn-energy-to-return-250m-after-oil-sell-off-r9lwsl0fb
https://www.thetimes.co.uk/edition/business/canary-wharf-office-deal-is-years-biggest-txf5khfkq
https://www.ft.com/content/595215bc-bfa9-4cc4-9f5d-587fb3945779
https://www.thetimes.co.uk/edition/business/bp-once-made-its-green-move-too-early-now-it-can-t-afford-to-be-late-z79jcqsfn
https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

6 www.guardianstockbrokers.com 

financial crisis — until he was shown it by 

fraud detectives. 

To Read More Click Here 

Banking veteran departs Revolut after 

one year: Richard Davies, the banking 

veteran brought in to lead Revolut’s efforts 

to “grow up” after a wave of criticism, is 

leaving the company to run a new banking 

start-up. 

To Read More Click Here 

Kuwait sovereign wealth fund fights 

court battle with fired executives: The 

Kuwait Investment Authority’s London arm 

has launched High Court proceedings 

against former executives over an alleged 

conspiracy to award unlawful pay 

increases. 

To Read More Click Here 

Moderna begins first late-stage U.S. trial 

of Covid vaccine: Moderna has given the 

first doses of its experimental Covid-19 

vaccine to participants in what will be a 

30,000-person trial, as the U.S. moved into 

a new phase in the race to develop a 

vaccine by the start of next year. 

To Read More Click Here 

Walgreens Chief Stefano Pessina to step 

down: Stefano Pessina, the Italian-born 

billionaire who engineered a series of deals 

to form Walgreens Boots Alliance, is 

standing aside as Chief Executive of the 

U.S.-listed pharmacy and healthcare group. 

To Read More Click Here 

AstraZeneca and Daiichi Sankyo join 

forces again in $6 billion cancer deal: 

AstraZeneca has agreed to pay Japan’s 

Daiichi Sankyo up to $6 billion to develop 

and market a potential lung and breast 

cancer drug, the second large oncology 

deal between the companies in the past two 

years. 

To Read More Click Here 

Pentagon backs Lynas to break China’s 

rare earths stranglehold: Lynas Corp has 

secured U.S. government funding to design 

a A$50 million ($36 million) processing 

plant in Texas that aims to break China’s 

stranglehold on the commercial separation 

of heavy rare earths materials widely used 

in high-tech industries. 

To Read More Click Here 

VW’s electric ID.3 model draws flood of 

orders from new customers: 

Volkswagen’s first purpose-built electric car, 

the ID.3, has attracted tens of thousands of 

pre-orders from younger customers new to 

the VW brand as its plan to overtake market 

pioneer Tesla picks up pace. 

To Read More Click Here 

Twitter and Instagram hit by boycott 

over anti-Semitic posts by rapper Wiley: 

Politicians, celebrities and other public 

figures have joined a 48-hour boycott of 

Twitter and Instagram after the platforms 

were criticised over their responses to anti-

Semitic comments posted by the British 

rapper Wiley. 

To Read More Click Here 

Nike diversity Chief leaves after two 

years in role: Nike’s director of diversity 

and inclusion is stepping down after just 

two years in the role, as the company now 

synonymous with equality-driven marketing 

grapples with perceived inequities among 

its own staff. 

To Read More Click Here 

LVMH profits fall worse than expected 

as virus hits sales: LVMH’s operating 

profit dived 68% in the first half of the year 

even as the world’s biggest luxury group 

slashed spending on store leases, hiring 

and advertising to cope with the pandemic. 

To Read More Click Here 

Under Armour receives SEC notice 

following accounting probe: Under 

Armour has received a notice from the U.S. 

Securities and Exchange Commission 

indicating the regulator intends to bring 

enforcement action against the sportswear 

maker for alleged potential violations of 

federal securities law, according to a 

regulatory filing. 

To Read More Click Here 

Steinhoff offers $1 billion to settle 

investor lawsuits: Steinhoff has offered $1 

billion to investors in an effort to settle a 

legal battle stemming from the accounting 

scandal that nearly sank the South African 

conglomerate three years ago. 

To Read More Click Here 

Ryanair’s O’Leary warns of more job 

losses in event of deepening crisis: 

Ryanair Chief Executive Michael O’Leary 

warned of more pay cuts and job losses in 

the event of a second wave of coronavirus 

this autumn. 

To Read More Click Here 

Ben Sherman store closures planned to 

avoid collapse: The U.K.’s largest licensee 

of menswear retailer Ben Sherman has 

entered last-resort negotiations with 

creditors with a plan to close more than a 

third of its stores and renegotiate rent with 

the remaining landlords. 

To Read More Click Here 

Intel engineering executive leaves in 

leadership shake-up: Intel has shaken up 

its leadership following a serious stumble in 

its advanced manufacturing development, 

marking an abrupt upheaval for a company 

normally known for its highly methodical 

handling of management succession. 

To Read More Click Here 

Space entrepreneur Charlie Ergen 

invests in U.K. government-backed 

OneWeb: Billionaire space entrepreneur 

Charlie Ergen is to invest $50 million in 

OneWeb, backing the U.K.’s government’s 

$500 million bet on the failed satellite 

broadband company bought out of 

bankruptcy earlier this month. 

To Read More Click Here 

Lex:  

Walgreens/Stefano Pessina: hanging his 

Boots up: Change is sorely needed at the 

transatlantic pharmacy group. 

To Read More Click Here 

Digital gambling/SPACs: Rush job: 

Listings via mergers with blank cheque 

companies have surged in recent years. 

To Read More Click Here 

Steinhoff: folly lolly: Settlement would 

mark milestone in retail group’s 

rehabilitation and leave it back where it 

started. 

To Read More Click Here 

Lombard: 

Ryanair has a few tricks left to see it 

through quarantine: Magic Mike’s touch 

can only take Ryanair so far. Michael 

O’Leary’s airline posted decent results for a 

disastrous quarter. Shares fell anyway. The 

U.K. government’s Saturday night surprise 

of a Spanish quarantine sent airline 

investors scrambling. Ryanair was one of 

Click here to open an account 
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the lucky ones: its shares dropped only 

about 4% to IAG’s 6% and easyJet’s 8%.  

To Read More Click Here 

The Daily Telegraph 

Bus maker Alexander Dennis axes up to 

650 jobs after commuting collapse: Up to 

650 jobs are at risk at Alexander Dennis as 

Britain’s biggest bus maker prepares to 

swing the axe in response to the 

coronavirus pandemic. 

Travel heads plead for ‘regional air 

bridges’ to halt stock market rout: Travel 

heads are pleading for ministers to exempt 

top destinations such as Majorca and Ibiza 

from a new Spanish quarantine as it 

wreaked havoc across the industry on the 

first day of the summer holidays. 

Plans for new $1 trillion aid package in 

the U.S. fails to boost dollar as it hits 

two-year low: The dollar slumped to a two-

year low and gold prices hit record highs 

amid fears a new $1 trillion aid proposal in 

the U.S. will fail to mitigate the economic 

damage caused by rocketing Covid-19 

infections. 

Power network 'could be carbon neutral 

by 2033': Britain's power network could be 

removing more carbon than it emits into the 

atmosphere by 2033 if it embraces 

renewable energy and technology that can 

capture and store greenhouse gases, the 

National Grid has said. 

Harrods head warns that Asian and U.S. 

tourists may not return until 2022: 

Harrods head warns that Asian and U.S. 

tourists may not return until 2022 

Former Business Minister Margot James 

joins board of doorstep lender Provident 

Financial: Former Conservative Minister 

Margot James has joined the board of 

doorstep lender Provident Financial after 

stepping down from Parliament last year. 

Daily Mail 

Kainos shares soar 25% after dividend 

promise, as investors cheer sign that 

payout downswing could be turning a 

corner: Investors cheered a promising sign 

that this year's dividend downswing could 

be about to turn a corner. Software firm 

Kainos and oil and gas group Cairn Energy 

were rewarded handsomely for their 

decisions to hand money back to 

shareholders. Belfast-based Kainos 

rocketed 25.3%, or 209p, to 1036p after it 

pledged to pay a one-off dividend or 6.7p 

per share – around £81 million in total. 

New junk rating spells engine trouble at 

Rolls-Royce: Demand for its services to 

fall further: Rolls-Royce was dealt yet 

another blow as a second influential agency 

slashed its credit rating to 'junk' status. 

Moody's made the cut as it warned demand 

for Rolls' engines and services had already 

tumbled – and could be set to fall further. 

The Scotsman 

First dedicated 'Rolex Boutique' with VIP 

lounge opens in Scotland: Watches of 

Switzerland has taken the wraps off what 

has been billed as Scotland’s first dedicated 

“Rolex Boutique”. 

Aberdeen company playing key role in 

Australia's biggest roads project: An 

Aberdeen-headquartered mechanical and 

electrical services business is playing a key 

role in Australia’s largest road project after 

securing a multi-million-pound contract. 

Property-focused Perceptive 

Communicators builds roster: Property-

focused media agency Perceptive 

Communicators has been hired by a further 

two clients in the housing and development 

sector on marketing, PR and social media 

briefs. 

Edinburgh fitness firm head urges more 

support for sector: The entrepreneur 

behind a business helping women’s 

physical and mental health has called for 

more government support while there is no 

confirmed reopening date for indoor gyms – 

saying “no-one’s listening” to the concerns 

of the industry.   
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