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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Active Energy Group Plc (AEG.L) Announced, in its final results for the year ended 31 December 2019, that its total revenue stood at 
$1.90 million, compared to $0.20 million in the preceding year. Loss after tax was $2.47 million 
compared to $3.19 million. The company’s diluted loss per share was 0.21c, compared to 0.32c. 

Advance Energy Plc (ADV.L) Announced the appointment of Mr Stephen West as Chief Financial Officer and Executive Director of 
the company Board and the resignation of Mr Graham Smith as Non-Executive Director with effect 
from 1 June 2020. In addition, Mr Ross Warner has stepped down from his Executive Director position 
and assumed the role of Non-Executive Director. 

AFH Financial Group Plc (AFHP.L) Announced, in its interim results for the six months ended 30 April 2020, that revenues rose to £38.2 
million from £36.6 million reported in the same period last year. The company’s profit before tax stood 
at £5.9 million compared to a profit of £6.0 million reported in the previous year. The basic earnings 
per share stood at 10.71p. The company’s board declared an interim dividend of 3.0p per share, 
payable on 3 July 2020 to shareholders on the register as at 12 June 2020.    

Amur Minerals Corporation Plc 
(AMC.L) 

Announced, in its Kun-Manie Copper Concentrate update, that the work was completed during Q1 and 
Q2 2020 by Gipronickel Institute (Gipronickel, a subsidiary of Norilsk Nickel) has now confirmed that 
individual copper and nickel sulphide concentrates can be generated using industry standard sulphide 
flotation methods. From the projected 6.0 million processed ore tonnes per annum, 39,300 tonnes of 
copper concentrate is projected to be created having an average copper grade of 23.4%.  Similarly, 
489,960 tonnes of nickel concentrate would contain an average of 10.35%. Gipronickel's test work 
post-dates the February 2019 Prefeasibility Study (PFS) wherein the base case (a single all metal 
concentrate) derived revenues from payable nickel only. Presently, Gipronickel is finalising the 
process flowsheet and related costs allowing for the appropriate adjustments to consumables, power 
requirements etc.  Updated operating and capital costs, the newly identified metallurgical recoveries  
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SGC Stagecoach Group Plc Liberum Capital Buy Buy 125 100 
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BHP BHP Group Plc 
Bank of America Merrill 
Lynch Buy Buy 2050 2050 

ECM Electrocomponents Plc Peel Hunt Add Add 550 550 

FLTR Filtrona Plc Deutsche Bank Hold Hold 9000 9000 

GYM Gym Group Plc Peel Hunt Buy Buy 300 300 

HILS Hill & Smith Holdings Plc Peel Hunt Buy Buy 1350 1350 

IGG IG Group Holdings Plc Peel Hunt Buy Buy 910 910 

MARS Marston's Plc Peel Hunt Buy Buy 95 95 

OXIG Oxford Instruments Plc Peel Hunt Buy Buy 1200 1200 

RIO Rio Tinto Plc 
Bank of America Merrill 
Lynch Buy Buy 5700 5700 

SFR Severfield-Rowen Plc Peel Hunt Buy Buy 70 70 

TPT Topps Tiles Plc Peel Hunt Buy Buy 60 60 

TRI Trifast Plc Peel Hunt Buy Buy 180 180 

WKP Workspace Group Plc Peel Hunt Reduce Reduce 675 675 

ZTF Zotefoams Plc Peel Hunt Buy Buy 280 280 
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and terms and conditions of the offtake agreements for nickel and copper will directly impact on the 

calculation of the metal equivalent cutoff grade (nickel). Additionally, the change in the cutoff grade will 

impact the mining reserve and mine plan. 

Arcontech Group Plc (ARC.L) Announced that Richard Last, Non-Executive Chairman, has decided to stand down from the Board at 
the next Annual General meeting scheduled for September 2020. It also announced the appointment 
of Ben Hodges CPA, as Company Secretary. Ben is also the Finance Director for the principle 
subsidiary of the Group. 

Associated British Foods Plc 
(ABF.L) 

Announced, in its Covid-19 update, that early trading indicators from the recently re-opened stores 
have been both reassuring and encouraging. As of now, Primark is trading in 112 stores which 
represent 34% of its total selling space. Primark is now working to re-open all its stores in England on 
15 June, following the recent announcement by the UK Government. At that date it expects to be 
operating from 281 stores representing 79% of total selling space. Trading in its re-opened stores has 
been both reassuring and encouraging, with customer queues outside most stores and, once in store, 
spending on larger basket sizes. Consumer demand has been strong for children's, leisure and night 
wear, along with summer products such as shorts and t-shirts, reflecting good weather in markets 
where it is trading. 

AstraZeneca Plc (AZN.L) Announced that its Brilinta (ticagrelor) has been approved in the US to reduce the risk of a first heart 
attack or stroke in high-risk patients with coronary artery disease (CAD), the most common type of 
heart disease. The approval by the US Food and Drug Administration (FDA) was based on positive 
results from the Phase III THEMIS trial. Separately, the company and MSD Inc., Kenilworth, N.J., US 
(Merck & Co., Inc.) announced that Lynparza (olaparib) has been recommended for marketing 
authorisation in the European Union (EU) for the 1st-line maintenance treatment of patients with 
germline BRCA-mutated (gBRCAm) metastatic pancreatic cancer. 

Atalaya Mining Plc (ATYM.L) Announced that the Junta de Andalucía (JdA) has confirmed through the Spanish press that the 
mining permits for Proyecto Riotinto (Mining Permits) and are now fully validated. The validation of the 
Mining Permits ends all the legal processes previously announced by the company in relation to 
claims made by interested parties in connection with the approval process of Proyecto Riotinto.  

Bahamas Petroleum Company Plc 
(BPC.L) 

Announced, in its final results for the year ended 31 December 2019, that operating losses  increased 
to $4.6 million from  $2.3 million recorded in the previous year. Loss after tax widened to $4.6 million 
from $1.3 million in the previous year. The Directors do not recommend payment of a dividend (2018: 
$nil). 

Balfour Beatty Plc (BBY.L) Announced, in its trading update, that in May, 83% of company’s UK and US construction sites were 
operational, while the Group adhered to all regulation and government guidance across each of its 
markets. The group had £452 million of net cash and £375 million of undrawn facilities.  The average 
net cash for the first four months of the year was £464 million. Cash discipline remains the Group's 
principal financial priority at this time. In Construction, the majority of its projects have remained 
operational throughout the period with the trend now improving week to week. 

Beowulf Mining Plc (BEM.L) Announced results from the soil sampling programme completed across the Madjan Peak gold target 
at Vardar Mineral's ("Vardar") Mitrovica licence in Northern Kosovo. The company has identified 
extensive gold anomaly over an area approximately 1400 metres x 700 metres, with individual soil 
samples returning up to 0.36 grammes per tonne ("g/t") gold. The scale and size of the anomaly, 
together with coincidental multi-element anomalies and extensive hydrothermal alteration, are 
comparable to significant high-sulphidation epithermal gold deposits within the region. Furthermore, a 
new lead-zinc-copper-gold target has been identified to the south of Madjan Peak, of particular 
significance given its situation, approximately 3 kilometres from the Stan Terg lead-zinc-silver mine 
which dates back to the 1930s (historical production records: 34 million tonnes at 3.45 per cent lead, 
2.30 per cent zinc and 80 g/t silver). The geophysics programme is being designed to map out 
alteration zones and identify potential structural controls to mineralisation, as well as full 3D IP/DC 
surveys designed to directly map sulphides and resistivity contrasts associated with mineralisation.  

Braveheart Investment Group Plc 
(BRH.L) 

Announced that Paraytec Limited ("Paraytec"), a wholly-owned subsidiary of Braveheart, was in 
discussions with the University of Sheffield and Aptamer Group plc to define a project to develop a 
rapid test for the pandemic pathogen, COVID-19. These discussions have now successfully 
concluded, and the project will now commence with Sheffield University, but without the involvement of 
Aptamer Group plc, today. The test will utilise a highly sensitive light-based detection system coupled 
with a molecular "affinity" device to capture COVID-19 virus particles. Paraytec will own all foreground 
IP generated by the project. The objective is to develop a portable test, which can generate a result in 
a matter of minutes from a swab provided at the test location and which requires no specialist skills for 
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 its operation. If successful, it could be used in airports, transport hubs, large workplaces and similar 

settings, where rapid screening of large numbers of people for presence of COVID-19 or any future 
emerging pandemic, is required.  

Capital & Counties Properties Plc 
(CAPC.L) 

Announced that it has agreed to acquire a 26.3% shareholding in Shaftesbury Plc, across two 
tranches for a total consideration of £436.00 million, at a price of 540.00p per Shaftesbury share, 
representing a discount of 13.9% to the closing Shaftesbury share price on 29 May 2020. The shares 
are being acquired from Veloqx (Jersey) Limited, as trustee of the Veloqx settlement, a discretionary 
trust established by Samuel Tak Lee for the benefit of himself and his immediate family. 

Cerillion Plc (CER.L) Announced that Guy O'Connor, Executive Director, has informed the Board of his intention to retire 
from the company. The date of Guy's departure will be confirmed in due course and he will remain 
available to the company for a period following his retirement, on a consultancy basis as necessary. 

Cloudcall Group Plc (CALL.L) Announced that further to the Group's final results for the year ended 31 December 2019 that were 
published on 8 April 2020, the Group began the year well, with key elements of its strategic growth 
initiatives making positive progress, with early signs of a strengthening sales pipeline. However, it 
quickly became clear that the unfolding Coronavirus (COVID-19) pandemic would have a near term 
impact on the Group's operations. 

CLS Holdings Plc (CLI.L) Announced that it has acquired Georg-Elser-Strasse 7, Nuremberg for €18.20 million excluding costs. 
Georg-Elser-Strasse 7 was built in 2014 and is a modern, four-storey office building comprising 5,913 
sqm (63,647 sq. ft) of space fully let to leading German telecommunications company, Deutsche 
Telekom. The building is well located in Hansapark, a business park near the Telecommunication 
Tower in the south-west of Nuremberg, the second largest city in Bavaria after Munich. The building is 
close to Hohe Marter underground station which provides fast access to both the central station and 
Nuremberg airport. 

Codemasters Group Holdings Plc 
(CDM.L) 

Announced that it has signed a licence agreement with WRC Promoter GmbH for the exclusive rights 
to develop and publish the FIA World Rally Championship videogames and esports tournaments. 
Moreover, the Agreement allows the company to release videogames based on the franchise including 
its support categories across console, PC and mobile platforms, including annual iterations for the five 
seasons from 2023 through to 2027.  

Columbus Energy Resources Plc 
(CERP.L) 

Announced, in its operational update, that it has started Phase 2 of the CO₂ Pilot Project in the Trinity 

Inniss field, which has the potential to materially increase oil production in the field. Moreover, the CO₂ 
injections has been commenced into the reservoir and would be building up to continuous injection in 
the coming weeks.  

Dart Group Plc (DTG.L) Announced that it has completed the sale of its Distribution and Logistics business, Fowler Welch to 
Culina Group Limited for a gross cash consideration of £98.00 million. 

ECSC Group Plc (ECSC.L) Announced that its Notice of Annual General Meeting (AGM) and associated Form of Proxy, together 
with its Annual Report and Accounts for the year ended 31 December 2019, will be posted to 
shareholders. The company's AGM will be held at 28 Campus Road, Bradford, BD2 2DZ on 30 June 
2020. 

Faron Pharmaceuticals Oy 
(FARN.L) 

Announced that the safety and efficacy results from Part I of the MATINS trial have been presented in 
a poster at the virtual ASCO20 (American Society of Clinical Oncology) Annual Meeting.  Separately, 
the company is also announced an update on Part II of the MATINS trial, that the ongoing phase I/II 
MATINS clinical trial is investigating the tolerability, safety and efficacy of Clevegen (FP-1305), Faron's 
wholly-owned novel precision cancer immunotherapy targeting Clever-1 positive tumour associated 
macrophages (TAM), in selected metastatic or inoperable solid tumours.  

Horizonte Minerals Plc (HZM.L) Announced the appointment of Ms Sepanta Dorri as a Director of the company with immediate effect.   

Independent Oil & Gas Plc (IOG.L) Announced that it has awarded the Core Project Phase 1 well management contract to Petrofac. 
Confirmation of this award follows a competitive tendering process and the approval last month of the 
Phase 1 Field Development Plan (FDP) by the UK Oil and Gas Authority (OGA). Phase 1 comprises 
the development and production of the Southwark, Blythe and Elgood fields in the UK Southern North 
Sea (SNS) through a total of five wells, with gas transported onshore via the Thames Pipeline. 
Extensive work has already been undertaken so far this year between the IOG and Petrofac teams 
under a letter of limited commitment to ensure all preparations for the 2021-22 Phase 1 drilling 
campaign proceed to plan.   
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 International Public Partnerships 

Limited (INPP.L) 
Announced, in its portfolio update for the period 1 January 2020 to 29 May 2020, that the company 
reaffirmed that the operational performance of its investment portfolio remains as expected and there 
has been no material change since it announced its results for the year-ending 31 December 2019 on 
9 April 2020. The company's Investment Adviser, Amber Infrastructure Group and its asset 
management team are fully resourced and continue to actively manage portfolio performance. A target 
dividend for the 2020 and 2021 financial years has been set at 7.36p and 7.55p per share, 
respectively, in line with a target annual increase of 2.5%. 

John Wood Group Plc (WG..L) Announced that its Annual General Meeting will now be held at Sir Ian Wood House, Hareness Road, 
Altens, Aberdeen, AB12 3LE, Scotland on 29 June 2020. The company’s trading update will be 
provided on 19 June 2020.  

LiDCO Group Plc (LID.L) Announced, in its AGM statement, that LiDCO benefited from a significant uplift in demand for its 
hemodynamic monitors in Q1 due to COVID-19, with sales of £4.4 million for the three months ended 
30 April 2020, up 179% on the same period in the prior year and significantly exceeding the £3.5 
million of sales achieved in H1 last year. These exceptional conditions appear to have abated 
somewhat in the earlier part of Q2. Since the Group's last announcement, LiDCO has made further 
progress in its geographical expansion in Latin America, receiving regulatory approval for its latest 
monitor in Brazil. This follows the recent approval in Colombia and the first sales in-market via its new 
distributor in Chile. As at 28 May 2020, the company had cash of £3.2 million (as at 31 January 2020: 
£1.4 million) and the Board remains confident that LiDCO is well placed for when the markets return to 
normal. Although it is early in the year and the pace and extent of a return to normality remains 
unclear, the exceptionally high sales in Q1 and the persistent recurring revenue being observed mean 
that the Company is in a healthy position to deliver against management expectations set at the start 
of the year.   

Maintel Holdings Plc (MAI.L) Announced, in its final results for the twelve-month period to 31 December 2019, that revenues rose to 
£122.9 million from £136.5 million reported in the last year. The company’s profit before tax stood at 
£1.8 million compared to a profit of £2.5 million reported in the previous year. The basic earnings per 
share stood at 22.4p compared to earnings of 14.4p in the previous year.    

Marshall Motor Holdings Plc 
(MMH.L) 

Announced, in its trading update, that trading significantly ahead of market in period prior to lockdown 
closure period. Further, 62 aftersales operations kept open during lockdown closure period to support 
emergency services, commercial vehicle operators and key workers. Moreover, the SMMT reported 
that new vehicle sales declined by 97.3% in April 2020 compared to the prior year.  

Mattioli Woods Plc (MTW.L) Announced an update on current trading and the ongoing management of the Coronavirus (Covid-19) 
pandemic. In its last trading update issued on 27 March 2020, it has reported that the Group's financial 
performance in the first nine months of the year ended 31 May 2020 was in line with the Board's 
expectations. However, in light of the unprecedented trading conditions we have pre-emptively 
implemented a number of mitigating actions to contain costs and protect our strong financial position. 
Due to the material impact of its decision not to pay bonuses, coupled with those cost savings already 
achieved to date, we anticipate the Group's profit for the year ended 31 May 2020 will now be circa 
20% ahead of expectations. 

Metal Tiger Plc (MTR.L) Announced that it has conditionally subscribed for, in aggregate, 50.0 million new ordinary shares of 
0.01p each in the capital of Thor Mining Plc (Thor) at a price of A$0.005 per share, for a total 
consideration of A$250,000. 

MJ Hudson Group Plc (MJH.L) Announced, in its trading update, that it reported encouraging levels of client work and strong sales 
activity in the lockdown period. This is despite the Covid-19 pandemic making for a challenging market 
environment in the months since the release of its interim results in March. The Group has continued 
to win new clients and cross-selling success has led to more multi-divisional work. The Group remains 
confident of achieving profits in line with market expectations for its full financial year ending 30 June 
2020. 

OptiBiotix Health Plc (OPTI.L) Announced that it has entered into a non-exclusive distribution agreement with Cambridge 
Commodities Ltd ("CCL") for the distribution of LPLDL® and CholBiome®x3 in the UK. The agreement 
grants CCL a non-exclusive licence to distribute ProBiotix's specialty ingredient LPLDL®as well as the 
finished dietary supplement CholBiome®x3 for cholesterol and blood pressure reduction. 

Playtech Plc (PTEC.L) Announced that it has been granted regulatory approval by the New Jersey Division of Gaming 
Enforcement ("DGE") to provide its casino product to the New Jersey market. Playtech will launch 
soon in New Jersey under its transactional waiver with bet365 and Hard Rock Atlantic City. Playtech 
expects to launch with further operators in New Jersey in the near future and has also started the 
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 licensing process in other US jurisdictions.    

Polarean Imaging Plc (POLX.L) Announced the appointment of Mr. Cyrille Petit to the company's Board as a Non-Executive Director 
with immediate effect. 

PowerHouse Energy Group Plc 
(PHE.L) 

Announced, in relation to the recent increase in the company's share price, that it is not aware of any 
material basis for this rise over and above the company’s previous announcements. In relation to the 
proposed acquisition of Waste2Tricity Limited (W2T), due diligence and legal work is nearing 
completion and the company anticipates that the circular in relation to the acquisition will be issued in 
June. The Protos project, the first targeted commercial application of the company’s waste plastic to 
hydrogen regeneration technology is proceeding under Peel L&P direction and project updates will be 
forthcoming regarding ongoing activities.  

Rambler Metals & Mining Plc 
(RMM.L) 

Announced that Mr. Andre Booyzen, has resigned from his position as President and Chief Executive 
Officer of the company to pursue other opportunities and that Dr. Toby Bradbury has been newly 
appointed by the Board of Directors to the position of President and Chief Executive Officer, effective 1 
June 2020. Mr. Booyzen, will assist with the transition of responsibilities to Dr. Bradbury. 

Randall & Quilter Investment 
Holdings Limited (RQIH.L) 

Announced, in its final results for the year ended 31 December 2019, that net written premiums 
increased to £165.1 million from  £64.9 million recorded in the previous year. Profit after tax widened 
to £38.9 million   from  £7.8 million in the previous year. 

RBG Holdings Plc (RBGP.L) Announced that it has appointed N+1 Singer as Nominated Adviser and Sole Broker to the company 
with immediate effect. 

Rurelec Plc (RUR.L) Announced, in its results for the year ended 31 December 2019, that loss after tax widened to £4.4 
million from £0.6 million. The diluted loss per share stood at 0.79p up from 0.11p. Separately, the 
annual general meeting would be held at 5 St. John's Lane, London England, EC1M 4BH on 30 June 
2020.  

Savannah Resources Plc (SAV.L) Announced that it has today submitted the Environmental Impact Assessment (EIA) and 
accompanying Mine Plan (MP) reports for its wholly owned Mina do Barroso lithium project (Mina do 
Barroso or the Project) to Agência Portuguesa do Ambiente, (APA), the Portuguese Environmental 
Agency. Submission of the EIA is a major milestone for Savannah as this step represents the 
culmination of over 18 months of work by the company's Project team and expert, independent 
environmental consultants including baseline data collection, analysis, and mitigation design and 
planning. 

Shaftesbury Plc (SHB.L) Announced that the legal proceedings issued by companies whose former beneficial owner was 
Mr.Samuel Tak Lee have now been withdrawn. Moreover, there is no further financial impact on the 
company as a result of this. The company also announced that Capital & Counties Properties Plc has 
agreed to acquire a 26.3% shareholding in Shaftesbury from Veloqx (Jersey) Limited.   

Sirius Real Estate Limited (SRE.L) Announced that in accordance with paragraph 3.59 of the JSE Limited Listings Requirements, it has 
appointed Anthony J. Gallagher, FCIS Solicitor as group company secretary, with immediate effect.   

Strategic Minerals Plc (SML.L) Announced that, further to its announcement of 2 March 2020, the appointed arbitrator has awarded 
its wholly owned subsidiary, Southern Minerals Group (SMG), $21,929,259.00 in damages and costs, 
exclusive of additional interest to be calculated. 

Surface Transforms Plc (SCE.L) Announced that the company received notification on 26 May 2020 that the beneficial interests of 
Richard Gledhill and Kevin d'Silva, Non-Executive Directors, increased to 14.8 million and 1.3 million 
ordinary shares respectively, following participation by them and/or persons closely associated with 
them, in the recent open offer by the company. These shareholdings equate to 9.58% and 0.83% of 
the company's total issued share capital. 

Thor Mining Plc (THR.L) Announced an exclusive option to acquire 100% of the shares in American Vanadium Pty Ltd, a 
private Australian company, with interests in uranium and vanadium focussed projects in Colorado and 
Utah in the US. The company is looking to expand its commodity project portfolio in North America into 
uranium and vanadium. The company has raised gross proceeds of A$700,000 via the placing of 
140,000,000 new ordinary shares at a price of A0.5cents/share and A$130,000 via the conditional 
placing to Metal Tiger Plc and subscription by company directors of a total of 30,000,000 new ordinary 
shares, also at a price of A0.5cents/share.  

Transense Technologies Plc 
(TRT.L) 

Announced an update relating to the joint collaboration agreement ("the Agreement") with Bridgestone 
Corporation, Japan ("Bridgestone"). On 13 August 2019, Transense announced that it had entered 
into the Agreement, by which Bridgestone offers the iTrack system exclusively as a mining tyre 
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 monitoring system for tyres 57 inches and above for its off-the-road customers. On 30 April 2020, 

Transense and Bridgestone agreed a further extension to the period during which Transense would 
undertake not to have such discussions with other parties until 31 May 2020. By mutual agreement, 
the period during which Transense undertake not to have discussions with other parties of a merger, 
acquisition or joint venture nature has been further extended until 14 June 2020.  

Vietnam Enterprise Investments 
Limited (VEIL.L) 

Announced that, at its close of business on 29 May 2020 its unaudited net asset value was USD 
1306.4 million or USD 6 per share (Sterling equivalent at that date was GBP 1056.7 million or GBP 
4.85 per share). 

WANdisco Plc (WAND.L) Announced that its LiveData Platform for Azure is available in limited public preview, a new Azure 
service offering available exclusively on Microsoft Azure. This launch marks a landmark occasion in its 
vendor partnership strategy, with the company being the first independent software vendor to be 
integrated as a service within Microsoft Azure. LiveData Platform automates and minimises risk of 
Hadoop migration with an expected ROI of three months, while new service platform to be further 
enhanced with two initial bespoke service offerings for data migration and data consistency. The 
company also announced two initial services available exclusively on the WANdisco LiveData Platform 
that work in conjunction to address five further data migration scenarios at petabyte scale that would 
otherwise be insurmountable.  

Warpaint London Plc (W7L.L) Announced  that it has signed a contract with wilko to stock certain of the Group's products in their UK-
based wilko stores. 

Witan Investment Trust Plc 
(WTAN.L) 

Announced that it has adopted a revised and simplified global benchmark in January 2020, consisting 
of 15% UK, 85% World (equivalent to 19% UK, 81% non-UK allowing for the UK component in the 
global index). At the same time, the UK equity mandate managed by Lindsell Train was converted to a 
global equity remit. Witan has recently made further changes to the external delegated managers 
used. The European equity portfolios managed by CRUX Asset Management Limited and by S.W. 
Mitchell Capital LLP were substantially reduced in February and have subsequently been sold. The 
updated manager weights and the geographical and sector breakdowns following these changes will 
be included in Witan's Factsheet for the end of May, which will be published in the second week of 
June. 

Xeros Technology Group Plc 
(XSG.L) 

Announced that it has completed the sale of the Marken business.  As advised on 24 April 2020, 
completion of this disposal was delayed beyond the original timetable due to the Covid-19 pandemic.  
Significantly this now completes the company's migration to an intellectual property rich, asset light, 
pure-play licensing business model. The final cash consideration for the disposed businesses 
amounted to £175,000 (£90,000 less than previously expected) with some renegotiation necessary, 
though as part of such renegotiation Xeros elected to remove rights to certain items of proprietary 
software from the scope of the deal.   

https://www.guardianstockbrokers.com/start-trading-now


 

 

www.guardianstockbrokers.com 

  

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

7 
 

 
 
 

 

 

Click here to open an account 
 

CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 
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