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UK Market Snapshot 
UK markets finished mixed yesterday, as gains in mining and property sector stocks were 

offset by losses in energy sector stocks. Future jumped 13.9%, after announcing that trading 

for FY2020 would be ahead of market expectations. AstraZeneca advanced 1.5%, after the 

company announced that the first human trial of its potential Covid-19 vaccine showed 

positive results. Reckitt Benckiser Group rose 1.1%, after a top broker raised its target price 

on the stock to 8,400.0p from 7,400.0p. On the flipside, British American Tobacco dropped 

2.9%, following a rating downgrade on the stock to ‘Hold’ from ‘Buy’. BP declined 2.0%. DCC 

fell 1.2%, after a top broker downgraded its rating on the stock to ‘Sector Perform’ from 

‘Outperform’. Marks & Spencer Group slid 0.2%, following its decision to cut 950 jobs. The 

FTSE 100 declined 0.5%, to close at 6,261.5, while the FTSE 250 rose 0.2%, to end at 

17,385.9.  

US Market Snapshot 
US markets closed higher yesterday, as investor sentiment improved on rising hopes over 

the development of a potential coronavirus vaccine. Noble Energy jumped 5.4%, after 

Chevron agreed to buy the company for a consideration of $5.0 billion. Halliburton advanced 

2.5%, despite reporting less than expected revenue and earnings in the second quarter. KKR 

rose 0.1%, following reports that the company is in talks over a potential acquisition of French 

medical clinic and hospital operator, Elsan, in a deal worth $4.0 billion. On the contrary, 

Nikola sank 21.3%, after the electric truck maker filed for a new stock offering of up to 53.4 

million shares related to warrants. Southwest Airlines dropped 3.4%, after the company 

announced that 28.0% of its workers accepted either early retirement or voluntary leave 

offers. The S&P 500 gained 0.8%, to settle at 3,251.8. The DJIA marginally rose, to settle at 

26,680.9, while the NASDAQ added 2.5%, to close at 10,767.1.   

Europe Market Snapshot 
European markets finished higher yesterday, amid optimism over a potential coronavirus 

vaccine and expectations that global central banks will announce stimulus measures to revive 

economic growth. Engie advanced 2.3%, after the company made an investment in privately 

held Energyworx, a cloud based energy data management solutions provider. Renault added 

1.7%, after the automaker announced that it had seen some signs of recovery in June. Intesa 

Sanpaolo rose 1.2%, after its board resolved to increase its takeover bid for the smaller 

Italian lender UBI Banca. On the flipside, Julius Baer Group dropped 3.0%, after the wealth 

manager reported a decline in its assets under management in the six months through June. 

The FTSEurofirst 300 index gained 0.7%, to settle at 1,463.6. The German DAX Xetra rose 

1.0%, to settle at 13,046.9, while the French CAC-40 added 0.5%, to close at 5,093.2.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning, amid rising optimism over coronavirus 

vaccine. In Japan, Toho and SoftBank Group have advanced 2.7% and 2.8%, respectively. 

Meanwhile, Hino Motors and Asahi Kasei have dropped 2.4% and 2.8%, respectively. In 

Hong Kong, New World Development and CSPC Pharmaceutical Group have risen 1.6% and 

2.3%, respectively. Meanwhile, Sun Hung Kai Properties and China Petroleum & Chemical 

have fallen 0.2% and 0.3%, respectively. In South Korea, Chonbang and Doosan Infracore 

have surged 15.1% and 18.0%, respectively. Meanwhile, Seha and Daelim Construction 

have declined 4.2% and 4.4%, respectively. The Nikkei 225 index is trading 0.6% higher at 

22,856.7. The Hang Seng index is trading 1.5% up at 25,432.8, while the Kospi index is 

trading 1.3% higher at 2,227.7.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 TClarke Plc Interim GBP 0.17                          337.00                                     

 Joules Group Plc  Final GBP (0.02)                        190.50                                     

 Redcentric Plc Final GBP 0.05                          86.30                                        

 Begbies Traynor Group Plc  Final GBP 0.06                          70.00                                        

 Centaur Media Plc Interim GBP 0.01                          48.45                                        

 Gresham Technologies Plc  Interim GBP 0.02                          27.00                                        

 SDI Group Plc Final GBP 0.04                          24.00                                        

 Getbusy Plc  Interim GBP (0.01)                        13.80                                        

 Audioboom Group Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.07% or $0.03 lower at $43.25 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 0.32% 

or $0.14, to settle at $43.28 per barrel, as positive trial results for a coronavirus vaccine offset concerns over energy demand.  

❑ At 0330GMT today, Gold futures contract is trading 0.16% or $2.90 higher at $1820.30 per ounce. Yesterday, the contract climbed 

0.41% or $7.40, to settle at $1817.40 per ounce, as investors preferred to seek shelter in the safe haven commodity amid rising 

coronavirus cases worldwide.  

❑ At 0330GMT today, BTC is trading 0.03% lower against the USD 

at $9172.68. Yesterday, BTC advanced 0.19% against the USD 

to close at $9175.45. In a key development, digital payments 

giant, PayPal announced its plans to facilitate cryptocurrency 

trading through a new partnership with stablecoin operator, 

Paxos. Separately, Mastercard announced that it is approaching 

cryptocurrency firms and encouraging them to apply to become 

partners as part of its newly expanded cryptocurrency card 

program.  

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1450. Investors would await the US Chicago Fed 

National Activity Index data for June, scheduled to be released later today. Yesterday, the EUR strengthened 0.18% versus the USD, 

to close at $1.1448. Meanwhile, the Euro-zone current account surplus unexpectedly narrowed in May. 

❑ At 0330GMT today, the GBP is trading 0.08% higher against the USD at $1.2671, ahead of the UK public sector net borrowing data 

for June, slated to be released later today. Yesterday, the GBP strengthened 0.74% versus the USD, to close at $1.2661.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone current account surplus unexpectedly narrowed in May 

In the Euro-zone, current account surplus unexpectedly narrowed to €8.00 billion in May, compared to a current account surplus of €14.40 

billion in the previous month. Markets expected the seasonally adjusted current account surplus to widen to €19.10 billion.  

German PPI dropped more than expected in June 

In Germany, the producer price index (PPI) fell 1.8% on a YoY basis in June, compared to a drop of 2.2% in the previous month. Markets 

were expecting the PPI to record a drop 1.5%.  

Japanese national CPI rose in June 

In Japan, the national consumer price index (CPI) rose 0.10% on a YoY basis in June, compared to a similar rise in the prior month. 

RBA minutes: Current policy to stay as long as needed 

Minutes of the Reserve Bank of Australia (RBA), in its July meeting, signalled that the target for three-year yields would be maintained until 

progress is made towards full employment, inflation and that there was no need to adjust the package of measures in the current 

environment. Further, officials indicated that uncertainty about the future path of the economy as well as the health situation continued to 

affect consumption and investment plans.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Software & Computer Services 1942.09 33.58 1.8% 1.1% -14.0%

Industrial Engineering 12327.43 158.35 1.3% 5.6% -1.6%

Real Estate Investment & Services 2371.87 26.74 1.1% -1.9% -4.2%

Construction & Materials 6709.13 65.31 1.0% 5.2% 13.5%

Aerospace & Defence 3314.76 30.09 0.9% -6.3% -30.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 28308.65 -725.59 -2.5% -13.8% -17.4%

Oil & Gas Producers 4717.31 -98.51 -2.0% -6.8% -48.1%

Travel & Leisure 6259.41 -124.88 -2.0% -6.6% -34.9%

Oil Equipment & Services 4413.18 -83.02 -1.8% -6.1% -57.2%

Life Insurance 6383.86 -103.33 -1.6% 1.9% -20.0%

Click here to open an account 
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The Times 

Work from home until 2021, RBS tells 

staff: Royal Bank of Scotland, one of 

Britain’s biggest employers, has told more 

than 50,000 staff to work from home until 

next year. 

Drug maker’s shares boom after Covid-

19 breakthrough: Shares in an Aim-quoted 

respiratory drug company spun off from the 

University of Southampton rose more than 

420% after it announced positive initial trial 

results for a treatment for Covid-19 patients 

who are in hospital. 

Economy has recovered half of losses, 

says Bank Chief Andy Haldane: The 

economy has recovered half of the output 

lost during lockdown, according to the Bank 

of England’s Chief Economist. 

Employees place great stock in AO 

World’s price: More than 3,000 staff at AO 

World could be in line for a bumper payday 

after the online retailer proposed a new 

incentive scheme. 

Amigo admits survival is in doubt as 

complaints pile up: Britain’s biggest 

guarantor lender says that there is “material 

uncertainty” over its ability to continue as a 

going concern after it was hit by a rise in 

customer complaints, a regulatory 

investigation and the Covid-19 pandemic. 

Astrazeneca boosted by news from trials 

of vaccine being developed with Oxford 

University: Shares in Astrazeneca hit fresh 

record highs, boosted by encouraging early 

clinical trial data for a coronavirus vaccine 

that the drugs company is developing 

alongside the University of Oxford. 

GSK agrees £900 million deal for 

research into vaccines: Glaxosmithkline 

has struck a partnership worth up to about 

£900 million with a German biotech 

company whose vaccine research was 

reportedly sought by President Trump. 

Insurers’ Covid payout queries ‘absurd’, 

court told: Insurance companies have 

been criticised for comparing the 

government’s lockdown advice during the 

Covid-19 outbreak to guidance on smoking, 

drinking alcohol and eating vegetables. 

Wirecard trail leads to chain of fake 

merchants and porn sites: British shell 

companies were at the heart of an alleged 

$100 million bank fraud orchestrated by a 

porn baron with links to Wirecard, the 

disgraced German payments group. 

Virus puts Sthree in ‘crisis 

management’: A recruiter that has been 

closely involved in finding people for roles 

in developing coronavirus vaccines and in 

assuring the quality of hospital ventilators 

said that a sharp decline in other work had 

caused a sharp drop in profit. 

Magazine jobs go despite promise of 

bright Future: The owner of the Tom’s 

Guide and Tech Radar gadget websites is 

to cut about 200 jobs after its takeover of 

magazines including Wallpaper*, Horse & 

Hound and Woman’s Weekly. 

Hermes U.K. will deliver 10,500 new 

jobs: Hermes has said that it will create 

10,500 new jobs in Britain to capitalise on 

the shift to online shopping. 

The Independent 

Coronavirus: Job vacancies drop by up 

to 80% amid pandemic: Job vacancies 

have dried up in the U.K. during the Covid-

19 crisis, with as many as 80% fewer 

positions available in some cities, research 

suggests. 

Aviation industry demands tax break as 

U.K. airports begin busiest week since 

March: As U.K. airports begin their busiest 

week since March, airlines are demanding 

a one-year “holiday” from Air Passenger 

Duty (APD) – the tax that adds at least £13 

to adult air fares. 

Financial Times 

Glencore’s top zinc executive Daniel 

Maté to step down: Glencore’s top zinc 

executive is to depart as the generational 

shift at the top of the world’s most powerful 

commodity trader continues. 

To Read More Click Here 

Halliburton takes severe cost-cutting 

action as it sinks to $1.7 billion loss: 

Halliburton took a writedown of $2.1 billion, 

even as it managed to successfully slash 

spending, as the crash in crude prices 

caused work to dry up in the oilfield 

services sector. 

To Read More Click Here 

Chevron to buy U.S. energy group Noble 

in $13 billion deal: Chevron has agreed to 

buy Noble Energy for $13 billion including 

debt in the oil and gas industry’s first big 

deal since geopolitical tensions and the 

global pandemic sparked this year’s crude 

price collapse. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” BAE Systems; “Hold” Petropavlosk. 

• Financial Times: Walmart has revived talks to sell a stake in its U.K. supermarket chain Asda, having paused the process in April at the 

peak of the coronavirus disruption. 

• The Guardian: The British pharmaceutical company GlaxoSmithKline has bought a 10% stake in a German biotech company, CureVac, 

that is a key player in the global race for a coronavirus vaccine. 

• The Daily Telegraph: Activist investor Gatemore has snapped up a 3% stake in Superdry after a slump in the fashion chain’s share 

price. 

• Financial Times: Ebay is nearing a $9 billion agreement to combine its classified advertising business with Norway’s Adevinta in a deal 

that would give it a significant stake in the European group. 

• The Times (Comment): Recovery will work only if the most difficult to help are not left behind. 

Click here to open an account 
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Southern Water in court after pleading 

guilty to dumping sewage: One of 

Britain’s biggest water companies will 

appear in court next week after pleading 

guilty to deliberately dumping “poisonous, 

noxious” substances including untreated 

sewage into rivers and coastal waters near 

several popular tourist hotspots over five 

years. 

To Read More Click Here 

Yamana Gold set for London listing: One 

of Canada’s biggest gold producers has 

announced plans to list in the U.K. as it 

seeks to tap a new pool of capital. 

To Read More Click Here 

SoftBank exits Credit Suisse funds after 

circular financing review: SoftBank has 

redeemed its investment in Credit Suisse 

funds that made big bets on the debt of 

start-ups backed by the Japanese 

technology conglomerate’s Vision Fund, 

after the Swiss bank completed a review of 

the circular financing arrangement. 

To Read More Click Here 

Ant Group poised for one of 2020’s 

biggest IPOs: Alibaba’s payments arm Ant 

Group, which has most recently been 

valued at $150 billion, has announced its 

long-awaited public offering with a dual 

listing in Shanghai and Hong Kong. 

To Read More Click Here 

U.K. subprime lender Amigo warns on 

operations as it slumps to loss: Amigo 

Loans warned that there was “material 

uncertainty” over its ability to continue 

operating, as the U.K. subprime lender 

grapples with rising customer complaints, a 

regulatory investigation and the coronavirus 

crisis. 

To Read More Click Here 

Julius Baer profits soar as turbulent 

markets lift trading activity: Heavy 

trading by ultra wealthy clients helped 

Julius Baer achieve record profits in the first 

half of the year. 

To Read More Click Here 

Ardonagh looks overseas after £2 billion 

refinancing: Ardonagh, one of the U.K.’s 

largest privately owned insurance brokers, 

is preparing for a push overseas after 

completing a £2 billion refinancing. 

To Read More Click Here 

Hedge fund Skye cuts through gloom 

with 34% gains: An equity hedge fund set 

up by former Third Point analyst Jamie 

Sterne has emerged as one of the best-

performing this year, suggesting large gains 

are still available in long-short strategies 

despite the recent closure of Lansdowne 

Partners’ flagship fund. 

To Read More Click Here 

GSK scoops up close to 10% of German 

vaccine producer CureVac: 

GlaxoSmithKline has agreed to buy nearly 

10% of German drugmaker CureVac, a key 

player in the global race to produce a 

coronavirus vaccine. 

To Read More Click Here 

Unions fear job losses in Port Talbot 

electric power plan: Union leaders have 

warned of potentially significant job losses if 

the owner of Britain’s biggest steelworks 

converts its furnaces to electric power this 

decade in order to secure hundreds of 

millions of pounds of emergency state aid. 

To Read More Click Here 

Netflix cancels Turkish drama ‘If Only’ in 

row over gay character: Netflix is 

embroiled in a row over censorship and 

LGBT rights in Turkey after cancelling 

production of a drama that featured a gay 

character. 

To Read More Click Here 

Walmart revives talks to sell a stake in 

U.K.’s Asda: Walmart, the world’s biggest 

retailer, has revived talks to sell a stake in 

its U.K. supermarket chain Asda, having 

paused the process in April at the peak of 

the coronavirus disruption. 

To Read More Click Here 

M&S to cut 950 jobs as Covid-19 hits 

U.K. retailer’s profits: Marks and Spencer 

will cull 950 jobs in the latest sign of the 

disruption wrought by the coronavirus crisis 

on the U.K. high street. 

To Read More Click Here 

Ebay nears $9 billion deal to combine 

classified ads business with Norway’s 

Adevinta: Ebay is nearing a $9 billion 

agreement to combine its classified 

advertising business with Norway’s 

Adevinta in a deal that would give it a 

significant stake in the European group, five 

people with knowledge of the matter said.  

To Read More Click Here 

WhatsApp rival Line faces potential 

shareholder revolt: Japanese WhatsApp 

rival Line is facing a potential revolt over a 

deal to create a $30 billion technology 

group with SoftBank-backed Z Holdings by 

minority shareholders displeased by the low 

pricing of a tender offer delayed by 

coronavirus.  

To Read More Click Here 

IBM sales shrink as companies cut back 

on traditional IT: IBM’s revenue dropped 

5.4% in the second quarter as the 

coronavirus crisis led companies to cut 

spending on traditional applications and 

systems and shift a bigger slice of their IT 

budgets to the cloud. 

To Read More Click Here 

Lex:  

Intesa Sanpaolo/UBI: light relief: 

Considering the alternative outcomes, UBI 

shareholders should begin to applaud. 

To Read More Click Here 

Chevron/Noble: lying in wait: Not all 

companies have oil major’s balance sheet 

strength. 

To Read More Click Here 

Cadbury: Honey, I shrunk the chocolate 

bars: Confectioners are masters at stealth 

inflation. 

To Read More Click Here 

Lombard: 

GSK shown up by AstraZeneca yet 

again: Time to play catch-up. For a vaccine 

specialist, GlaxoSmithKline looks a little left 

behind on Covid-19. On Monday, 

AstraZeneca’s lead extended further with 

positive results from the trial it is conducting 

with Oxford university. GSK’s vaccine-

related announcement was more modest. It 

is paying £130 million for a 10% stake in 

CureVac, a German group working on one 

of many other vaccine candidates. A 

sideshow for an £83 billion market cap 

company. 

To Read More Click Here 

The Daily Telegraph 

Unemployment surge is biggest threat to 

recovery, Haldane warns: Covid-19 could 

cause higher natural levels of 

unemployment as a “halcyon period” for job 

creation comes to an abrupt end, the Bank 

of England’s Chief Economist has warned. 

Click here to open an account 
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Help Britain build new jet fighter, says 

Defence Secretary: Defence Secretary 

Ben Wallace issued an extraordinary 

appeal for more countries to join the U.K.'s 

Tempest programme to build a new fighter 

jet as he help launched the online version 

of the Farnborough airshow. 

Activist investor snaps up stake in 

Superdry: Activist investor Gatemore has 

snapped up a 3% stake in Superdry after a 

slump in the fashion chain’s share price. 

Electricity and gas dividends under 

threat: Investors could miss out on millions 

of pounds in dividends as electricity and 

gas companies are forced to slash payouts 

due to a green energy crackdown by 

regulators, analysts have warned. 

Daily Mail 

More misery for Woodford investors as 

Synairgen shares - which were sold by 

fund administrators - rocket 550%: 

Investors trapped in Neil Woodford's former 

flagship fund have missed out on a huge 

windfall after administrators sold shares in a 

firm that later rocketed 420.6% higher. 

Coronavirus crisis triggers 4.5% fall in 

working-age household incomes - their 

worst drop since the 70s: Working-age 

households have suffered the worst income 

shock since mid-1970s, a think-tank has 

claimed. The coronavirus crisis has 

triggered a 4.5% fall in typical working-age 

household incomes, the Resolution 

Foundation said. 

Insurers under fire for comparing the 

Government's lockdown order to eating 

your 'five a day': A blockbuster legal battle 

against eight insurers kicked off over their 

refusal to pay out business interruption 

claims to thousands of small firms. In the 

first day of the High Court case, which is 

being brought by the City watchdog against 

some of the industry's largest firms, lawyers 

for the Financial Conduct Authority (FCA) 

ridiculed insurers for comparing the 

Government's lockdown order to its 

guidance on eating your 'five a day'. 

The Scotsman 

East Lothian's Jerba Campervans 

speeds up profits and productivity: East 

Lothian firm Jerba Campervans has 

welcomed accelerated productivity and 

profit in its most recent financial year – 

saying it is very much seeing the benefits of 

employee ownership. 

Edinburgh start-up to launch 

revolutionary home security system 

after raising almost £4 million: An 

Edinburgh-based start-up is gearing up to 

launch its revolutionary smart home 

security system next month after 

completing a multi-million-pound 

fundraising. 

Scotty Brand’s new cherry offering 

hitting Asda shelves: Scotty Brand has 

added Scottish cherries to its seasonal 

berries range for the first time and has 

secured a listing with Asda, which will see 

the fruit stocked across Scotland. 

Travelodge to reopen four hotels in 

Scotland: The budget hotel chain is 

reopening a further 100 U.K. branches, 

including two in the Capital 

Edinburgh security social enterprise 

GTS adds firepower to board: Edinburgh-

based social enterprtise GTS Solutions CIC 

has bolstered its board with the appointment 

of corporate finance specialist Stephen 

Paterson.   
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