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UK Market Snapshot 
UK markets finished sharply lower yesterday, led by losses in travel sector stocks, after the 

US President Donald Trump imposed a month-long restriction on travel to the US from 

Europe. Tullow Oil sank 31.3%, after the company swung to a net loss in 2019 and 

announced its plan to trim a third of its workforce globally. Cineworld Group tanked 24.2%, 

after the company warned that the impact of coronavirus could leave it unable to pay its debts 

and remain in business. WH Smith plunged 21.1%, after the retailer lowered its annual profit 

guidance, due to coronavirus impact on its airport outlets. Carnival plummeted 17.7%, after 

its subsidiary, Princess Cruises, suspended its global operations for two months. Berkeley 

Group Holdings plunged 10.7%, after the housebuilder postponed its plan to raise 

shareholder returns over the impact of coronavirus on its business. The FTSE 100 declined 

10.9%, to close at 5,237.5, while the FTSE 250 dropped 9.4%, to end at 15,717.4.   

US Market Snapshot 
US markets closed sharply lower yesterday, as the US President and the Federal Reserve 

(Fed) both failed to calm investors about the economic slowdown over the coronavirus 

outbreak. Lenders, JPMorgan Chase, Bank of America and Citigroup plummeted 8.2%, 9.5% 

and 14.8%, respectively, despite the Fed announcing its new initiative to ramp up asset 

purchases. Boeing tanked 18.1%, after a leading broker lowered its target price on the stock 

to $210.0 from $370.0 and downgraded its rating to ‘Neutral’ from ‘Overweight’. Dollar 

General plunged 9.9%. The retailer’s fourth quarter revenue and earnings came in above 

market expectations. United Parcel Service dropped 2.1%. The company announced the 

appointment of David Abney as its new Chief Executive Officer, effective from 1 June 2020. 

The S&P 500 slipped 9.5%, to settle at 2,480.6. The DJIA fell 10.0%, to settle at 21,200.6, 

while the NASDAQ shed 9.4%, to close at 7,201.8.   

Europe Market Snapshot 
European markets finished sharply lower yesterday, as the European Central Bank (ECB) 

unexpectedly kept its interest rates unchanged and following Trump’s announcement of a 

ban on European travel. Lenders, BNP Paribas, Deutsche Bank and Commerzbank plunged 

13.1%, 14.5% and 17.4%, respectively. Dufry tanked 41.2%, after the Swiss travel retailer 

issued a profit warning for the full year, as the US travel ban would affect its business 

operations. Telefonaktiebolaget LM Ericsson plunged 11.4%, following an agreement to 

acquire entire stake in Spain-based Genaker. Nestle declined 6.2%, following reports that the 

food giant has chosen JPMorgan Chase to handle the sale of its Chinese unit, Yinlu Foods 

Group. The FTSEurofirst 300 index slipped 11.5%, to settle at 1,150.9. The German DAX 

Xetra declined 12.2%, to settle at 9,161.1, while the French CAC-40 dropped 12.3%, to close 

at 4,044.3.   

Asia Market Snapshot 
Markets in Asia are trading significantly lower this morning, as investor sentiment continued 

to be dampened by intensifying concerns over the impact of coronavirus outbreak on the 

global economy. In Japan, CyberAgent and Aeon have dropped 1.2% and 1.9%, respectively. 

Moreover, Tokai Carbon and Ricoh have plunged 11.0% and 11.3%, respectively. In Hong 

Kong, PetroChina and CK Asset Holdings have declined 5.9% and 7.4%, respectively. 

Moreover, WH Group and AAC Technologies Holdings have tumbled 7.5% and 7.8%, 

respectively. In South Korea, Hyundai Motor and Hyundai Glovis have plummeted 9.9% and 

10.0%, respectively. Additionally, SK Hynix and LG Display have decreased 2.4% and 9.9%, 

respectively. The Nikkei 225 index is trading 8.4% lower at 17,005.2. The Hang Seng index is 

trading 5.8% down at 22,904.3, while the Kospi index is trading 7.1% lower at 1,704.0.    
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Countrywide Plc Final GBP 0.14                          590.50                                     

 Eurocell Plc Final GBP 0.19                          279.00                                     

 Non-Standard Finance Plc Final GBP 0.04                          184.17                                     

 Funding Circle Holdings Plc Final GBP (0.14)                        170.33                                     

 Oxford Biomedica Plc Final GBP (0.14)                        71.05                                        

 IDOX Plc Final GBP 0.02                          67.70                                        

 SDX Energy Plc Final USD (0.03)                        50.23                                        

 Triple Point Social Housing Reit Plc Final GBP 0.03                          22.10                                        

 Schroder AsiaPacific Fund Plc Final GBP - -

 BlackRock World Mining Trust Plc Final GBP - -

 Diverse Income Trust Plc/ The Interim GBP - -

 Aberdeen Standard European Logistics Income Plc Final EUR - -

 Impellam Group Plc Final GBP - -

 Big Sofa Technologies Group Plc Final GBP - -

 Holders Technology Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 0.78% or $0.26 lower at $32.96 per barrel, ahead of the weekly 

US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract declined 7.18% or $2.57, to settle 

at $33.22 per barrel, as Donald Trump’s announcement on the travel ban of Europeans to the US, raised concerns over its impact on 

global energy demand. 

❑ At 0430GMT today, Gold futures contract is trading 1.85% or $29.40 lower at $1560.90 per ounce. Yesterday, the contract declined 

3.17% or $52.00, to settle at $1590.30 per ounce, led by a panic driven sell-off in the commodity markets, due to intensifying fears over 

the coronavirus pandemic.  

❑ At 0430GMT today, BTC is trading 9.14% lower against the USD 

at $5201.89. Yesterday, BTC declined 27.19% against the USD 

to close at $5725.35, led by a broad-based sell-off in the global 

markets. In major news, cryptocurrency exchange platform, 

Binance announced its decision to double its fees for Ethereum 

withdrawals. In a key development, cryptocurrency exchanges, 

OKCoin is continuing the expansion of its fiat-to-cryptocurrency 

onramps by adding support of the Singapore dollar (SGD).  

❑ At 0430GMT today, the EUR is trading 0.19% higher against the USD at $1.1206, ahead of the German inflation data for February, 

due in a few hours. Additionally, investors await the US Michigan consumer sentiment index for March, scheduled to be released later 

today. Yesterday, the EUR weakened 0.75% versus the USD, to close at $1.1185, as the ECB kept its key interest rate unchanged. 

On the data front, the Euro-zone industrial production rose more than expected in January.  

❑ At 0430GMT today, the GBP is trading 0.26% lower against the USD at $1.2538, ahead of the Bank of England’s (BoE) meeting 

minutes, due in a few hours. Yesterday, the GBP weakened 1.94% versus the USD, to close at $1.2571.  
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FTSE All Share Index- Performance 

UK Worst Sector Performers 

ECB keeps its interest rate on hold, announces stimulus measures to fight coronavirus impact 

The ECB, in its latest monetary policy decision, kept its interest rate unchanged at 0.00%, despite market expectations for a reduction amid 
the ongoing coronavirus outbreak. However, the central bank announced measures to support bank lending and expanded its asset 
purchase program by €120.0 billion. Meanwhile, members expect the interest rates to remain at their present or lower levels until it has seen 
the inflation outlook robustly converge to a level sufficiently close to, but below, 2.00% within its projection horizon. Moreover, the ECB 
President, Christine Lagarde, indicated that the coronavirus outbreak has caused a major shock to global growth and governments will need 
to intensify an ambitious fiscal response to counter its affects. 

Euro-zone industrial production climbed more than expected in January 

In the Euro-zone, the seasonally adjusted industrial production rose 2.30% on a MoM basis in January, compared to a revised drop of 1.80% 
in the previous month. Market expectations were for industrial production to advance 1.40%. 

Japanese tertiary industry index rose less than expected in January 

In Japan, the tertiary industry index rose 0.80% on a MoM basis in January, lower than market expectations for an advance of 1.20%. In the 
prior month, the index had fallen by a revised 0.30%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 2003.12 -405.62 -16.8% -45.3% -65.5%

Life Insurance 5064.22 -912.44 -15.3% -38.3% -32.9%

Oil & Gas Producers 4225.52 -740.83 -14.9% -42.1% -51.8%

Mining 11465.30 -1998.63 -14.8% -37.8% -39.7%

Travel & Leisure 6122.71 -966.39 -13.6% -39.8% -31.3%

Click here to open an account 
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The Times 

Drawdown sends Boeing into tailspin: 

Boeing plans to draw down the rest of a 

$13.8 billion loan it secured in January, as 

the coronavirus outbreak adds to pressure 

on the American planemaker due to the 

grounding of its 737 Max jets. 

Saudi Aramco escalates oil price war 

with production rise: Saudi Arabia has 

ordered its state oil giant to boost 

production capacity by a million barrels per 

day as it escalates its price war against 

Russia and America. 

Trainline growth slows as coronavirus 

sends sales off track: Trainline lost more 

than a tenth of its value after warning that 

growth has slowed because of the 

coronavirus outbreak. 

Intu warns it could go bust after £2 

billion loss: Britain’s biggest shopping 

centre owner has warned of a “material 

uncertainty” over its ability to continue as a 

going concern as it reported a £2 billion 

loss driven by a sharp decline in the value 

of its portfolio. 

The Independent 

Gambling firm Betway hit with record 

£11.6 million fine for accepting stolen 

money: Online gambling firm Betway has 

been hit with a record fine of £11.6 million 

for failing to protect gambling addicts and to 

prevent people betting with stolen money. 

Financial Times 

Rio Tinto agrees to pay bonus to former 

CEO despite investigation: Rio Tinto has 

agreed to pay former Chief Executive Sam 

Walsh millions of dollars in deferred bonus 

payments despite continuing bribery 

investigations, raising corporate 

governance concerns. 

To Read More Click Here 

Tullow Oil warns of ‘perfect storm’ as 

crude price crashes: Tullow Oil has 

warned that it is facing a “perfect storm” as 

the Africa-focused oil explorer scrambles to 

sell assets and cut jobs following the 

historic crash in crude prices. 

To Read More Click Here 

Premier Oil creditor calls for company to 

abandon North Sea acquisitions: A Hong 

Kong-based hedge fund battling Premier Oil 

over its $2.9 billion refinancing is calling for 

the U.K. company to abandon $871 million 

of North Sea acquisitions and focus on 

cash flow as oil prices remain under strain. 

To Read More Click Here 

S&P warns it will not hesitate to dock 

ratings for oil groups: Emergency cash-

conservation measures taken by Occidental 

Petroleum and other energy companies 

may not be enough to stave off credit-rating 

downgrades, S&P Global has warned, 

saying it is prepared to take rapid action as 

it takes stock of the damage of coronavirus 

and the oil-price war between Saudi Arabia 

and Russia. 

To Read More Click Here 

Icahn urges ousting of Occidental Chief: 

The activist investor Carl Icahn has almost 

quadrupled his stake in battered U.S. oil 

producer Occidental Petroleum and called 

for its Chief to be fired, two days after 

collapsing crude prices forced the company 

to cut its dividend. 

To Read More Click Here 

Fall of NMC Health risks clouding 

London market: Many hospitals are 

worrying about being overwhelmed by the 

coronavirus. One healthcare provider, Abu 

Dhabi-based NMC Health, is facing a more 

familiar crisis: being laid low by too much 

debt. The FTSE 100 group, which operates 

hospitals in the Gulf, admitted this week 

that it has almost $3 billion more debt than 

it previously realised. The company 

announced it had found evidence of 

suspected fraud in its finances. 

To Read More Click Here 

Banks scramble as companies rush to 

tap back-up credit lines: Banks have 

convened emergency meetings to address 

a rush of companies drawing on back-up 

credit lines, new accounting rules that are 

exacerbating loan losses and disruption in 

their own offices as lenders grapple with the 

effects of the coronavirus outbreak. 

To Read More Click Here 

Gadhia quits as Salesforce U.K. Chief 

after less than a year: Former Virgin 

Money banker Jayne-Anne Gadhia has 

stepped down as Chief Executive of 

Salesforce in the U.K. after less than a year 

in the role. 

To Read More Click Here 

FCA Chief rejects MPs’ calls for higher 

banks IT levy: Britain’s financial services 

sector regulator has rejected calls from 

MPs to make banks pay more for IT 

systems supervision in the wake of a TSB 

computer meltdown two years ago. 

To Read More Click Here 

NMC Health finds evidence of suspected 

fraud in its finances: NMC Health has 

found evidence of suspected fraud in its 

finances following damaging revelations 

over billions of dollars of undisclosed debt 

on its balance sheet and doubts over its 

cash position. 

To Read More Click Here 

Apple Music strikes new multiyear deals 

with major record labels: Apple has 

struck fresh deals for songs from the 

world’s largest record labels, as the 

technology giant strives to increase its 

media presence and siphon more people 

towards iPhones. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” BH Global. 

• The Guardian: Poundland’s owner, Steinhoff International, is postponing a potential sale or flotation of its European arm amid uncertain-

ty relating to coronavirus. 

• The Times: The construction group Costain plans to issue £100 million of new shares to shore up its balance sheet. 

Click here to open an account 
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Broadway goes dark as U.S. live 

entertainment comes to halt: Broadway 

theatres that have braved hurricanes and 

snowstorms — and even the 1918 influenza 

epidemic — were ordered closed as the 

coronavirus outbreak blacked out live 

entertainment across the U.S. 

To Read More Click Here 

FRC orders changes to Galliford 

accounts as it ramps up powers: 

Galliford Try admitted to accounting errors 

that meant it overstated its assets by £94 

million, following an investigation by the 

Financial Reporting Council that concluded 

the infrastructure company should write 

down a significant contract. 

To Read More Click Here 

EY Head of audit to become U.K. 

managing partner: EY’s Head of audit 

Hywel Ball has been named its new U.K. 

managing partner despite widespread 

speculation that it would be the first of the 

Big Four accounting firms to appoint a 

female leader. 

To Read More Click Here 

Tui freezes pre-payments and suspends 

hotel contracts: Tui, the world’s largest 

tour operator, is freezing pre-payments and 

suspending contracts with some of its 

hotels as it struggles to cope with a severe 

downturn in global travel caused by 

coronavirus. 

To Read More Click Here 

Airbnb IPO under threat as bookings 

plunge: Airbnb has seen its bookings 

collapse by 40% in big European cities and 

China because of the Covid-19 pandemic, 

according to independent data, putting its 

plans for an initial public offering this year in 

doubt. 

To Read More Click Here 

Airlines call for urgent help after U.S. 

imposes travel ban: Airlines demanded 

immediate action from governments to 

alleviate the deepening crisis engulfing the 

industry after Donald Trump banned non-

American citizens from travelling to the U.S. 

from most European nations to limit the 

outbreak of coronavirus. 

To Read More Click Here 

IBM takes Airbnb to court over historic 

patents: IBM is taking Airbnb to court over 

what it claims is the illegal use of four 

patents — the latest in a string of suits 

against online companies involving historic 

and arguably broad innovations — in a 

move that threatens to cast a shadow over 

the short-term rental company’s road to a 

proposed IPO. 

To Read More Click Here 

Slack shares slide as it damps investors’ 

WFH enthusiasm: Wall Street’s hopes that 

the work messaging service Slack would be 

one of the few direct beneficiaries of the 

coronavirus crisis evaporated, as the 

company issued cautious guidance about 

its near-term prospects and its shares 

plunged. 

To Read More Click Here 

BT Chief Executive tests positive for 

coronavirus: Philip Jansen, the Chief 

Executive of BT, has been diagnosed with 

the coronavirus four days after attending an 

event with the new culture secretary and 

the heads of rival telecoms companies. 

To Read More Click Here 

Virgin Australia announces steep cuts 

as coronavirus hits demand: Virgin 

Australia has withdrawn its 2020 earnings 

guidance and announced steep cutbacks 

following a collapse in travel demand due to 

the spread of coronavirus. 

To Read More Click Here 

Lex:  

Bank credit lines: what friends are for: 

Companies hoarding cash will add to the 

frustration of banks already buffeted by a 

slowing economy and falling interest rates.  

To Read More Click Here 

Finablr/Travelex: debasing the currency 

of a London listing: Business that floated 

less than a year ago has cratered so 

quickly.  

To Read More Click Here 

Cineworld: pandemic plot twist: Before 

the coronavirus outbreak, the world’s 

second-largest cinema operator was 

already getting investors on the edge of 

their seats. 

To Read More Click Here 

U.S. travel ban/airlines: assume the 

crash position: Drastic measure will do 

little to halt coronavirus infection, even as it 

spreads financial contagion. 

To Read More Click Here 

Credit insurance: state backstop would 

avert death spirals: It would be a mistake 

to rely on credit insurers to smooth 

disruptions in supply chain finance during 

the coronavirus crisis. 

To Read More Click Here 

Lombard: 

Coronavirus threatens the City’s surface 

but not its core: Pandemic drives traders 

home; Trainline’s growth expectations grind 

to halt.  

To Read More Click Here 

The Daily Telegraph 

Goldman Sachs triggers virus crisis plan 

with meeting ban and staff split: 

Goldman Sachs has banned gatherings of 

more than 20 people and told its 38,000 

staff worldwide that they will be split into so-

called "blue" and "white" teams as it 

triggers an emergency coronavirus plan. 

Cruise industry under threat from 

coronavirus outbreak: The cruise industry 

risks being brought to its knees by the 

coronavirus outbreak and the U.S. 

response to it. 

The Questor Column: 

Questor: this trust goes up when stock 

markets go down – buy at a 5% 

discount: There are, it seems to Questor, 

three ways to react to the panic that has 

afflicted the stock market as a result of the 

coronavirus crisis: sell everything (not this 

column’s advice, to put it mildly), look for 

bargains (worth doing with care) and 

seeking funds that actively aim to prosper in 

such times. We have already covered some 

stocks and trusts that we see as oversold 

so we will try our luck with the last category 

and tip a listed fund that should come into 

its own in just this kind of turmoil. It has 

already performed extremely well during the 

stock market sell-off but remains at a 

discount that one analyst said he “couldn’t 

reconcile”. In fact, the trust, BH Global, has 

a long record of producing strong returns 

when shares crash. In the final few months 

of 2018, when the MSCI All Countries 

World index, probably the best barometer 

for stocks globally, fell by 17.4%, BH 

Global’s net asset value (NAV), a better 

reflection of fund managers’ skill than the 

share price, was down by just 0.7%. And 

during the sell-off of July-October 2011, 

while the index endured a peak-to-trough 

fall of 21.7%, the trust’s NAV increased by 

Click here to open an account 
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4%. Returning to the present crisis, BH 

Global’s NAV increased by 3.7% in the 

week to Feb 28. The MSCI World index lost 

10.5% and the FTSE All Share index 11.1% 

over the same period. How does the trust 

manage this kind of mirror-image 

performance? Here we get into opaque 

territory, for Questor at least, because BH 

Global is in effect a hedge fund: it feeds 

almost all its assets into various investment 

strategies run by Brevan Howard. Investec 

also drew attention to the mismatch in 

market sentiment, as measured by the 

discount, towards BH Global relative to its 

sister trust, BH Macro. The latter is 

currently trading at a small premium 

whereas BH Global is at a discount of 

4.7%. “Somewhat counter-intuitively, given 

this historic ‘safe harbour’ status, the 

shares of BH Global have endured a sharp 

derating [fall in valuation] since last 

September, when they traded on a 

premium rating,” Investec’s analysts said. 

“We simply cannot reconcile this, and 

believe it compounds the fundamental 

attractions. We note the premium rating of 

BH Macro, and regard this [BH Global’s 

discount] as a more appropriate valuation.” 

Questor says, “Buy”.  

Daily Mail 

Norwegian Air to lay off around half of 

its staff and cancel 4,000 flights as it 

struggles to stay afloat: The budget 

airline lost a fifth of its value after 

announcing the string of emergency 

measures, which came after Trump 

imposed a 30-day travel ban on flights from 

Europe to the U.S. 

Banks set to hand £20 billion in 

emergency cash to small firms crippled 

by coronavirus: The commitment was 

made at a meeting called by the Chancellor 

Rishi Sunak at the Treasury attended by 

the Governor of the Bank of England Mark 

Carney, his successor Andrew Bailey. 

Car dealer Lookers' Chief Operating 

Officer quits amid 'potential fraud' 

probe: Cameron Wade announced his 

resignation from the car dealership with 

immediate effect, days after the business 

said it had identified potential fraud. 

Lloyd's of London to shut underwriting 

floors for first time in its history as a test 

of its coronavirus contingency plans: 

The group said it will close four floors of its 

12-storey Lime Street building used by 

thousands of brokers and underwriters 

each day from midnight to midnight to test 

its emergency trading protocols. 

Moss Bros surges 50% after it agrees 

£22.6 million takeover deal would be a 

good fit: The suit retailer will be taken over 

by Menoshi Shina, which owns Crew 

clothing, for 22p per share. This is 61% 

higher than its shares were worth the day 

before revealing the offer. 

Watchdog exposes Galliford's £94 

million accounting errors sending 

shares crashing 18%: The Financial 

Reporting Council found Galliford Try 

overstated its revenues from the Aberdeen 

bypass project by £80 million, which meant 

pre-tax profits were pumped up in 2016-17 

and 2017-18. 

Tullow Oil slashes workforce as it 

reveals recent oil price rout could sink 

it: Tullow announced plans to slash its 

workforce by a third and attempt to raise 

£780 million by selling parts of the business 

as it warned there was 'material uncertainty' 

about its ability to keep trading. 

Elderly face uncertainty as care home 

group Four Seasons transfers another 

58 properties to new operators: The 

U.K.'s second largest care home operator 

has been breaking up its empire after its 

parent companies tumbled into 

administration last year under the weight of 

a £625 million debt pile. 

Hays Travel asks staff to take unpaid 

leave in bid to ease the pressure caused 

by coronavirus: The travel operator, which 

has more than 5,000 employees, is taking 

emergency measures to cut its costs after 

fears over the spread of Covid-19 caused a 

huge slump in the holiday industry. 

Shell Head Ben van Beurden pocketed 

£8.7 million last year despite taking a 

51% pay cut: The FTSE 100 energy 

business said Ben van Beurden was paid 

£8.7 million last year. It came after a year 

when seven people died while working for 

the company and its turnover dropped. 

Owner of Trafford Centre and Lakeside 

'could go bust': Shopping centre giant 

Intu sees share price wiped out after 

slumping to a £2 billion loss: In its dismal 

results, the group admitted its balance 

sheet unmasked a 'material uncertainty in 

relation to Intu's ability to continue as a 

going concern.' 

WH Smith shares tank as it warns 

coronavirus outbreak will hammer sales 

at its transport hub hotspots: With fewer 

holidaymakers traipsing through airports, 

the travel hub-focused retailer said the 

outbreak had started to have a 'significant 

impact' on its business. 

The Scottish Herald 

Tennent’s owner C&C Group ‘monitoring 

closely’ potential impact of coronavirus: 

Drinks company C&C Group, owner of 

Tennent’s, Scotland’s leading beer brand, 

said that it was “monitoring closely” the 

potential impact of coronavirus but 

expected to be marginally ahead of current 

market estimates. 

Scottish energy company sells assets to 

raise £291 million: Scottish energy 

services group Smart Metering Systems 

has conditionally sold a minority of its meter 

assets to funds managed by Equitix 

Investment Management for £291 million.   

Holyrood told to follow Westminster on 

emergency business rates relief: 

Representatives from the country’s tourism, 

SME and licensed trade sectors are calling 

on the Scottish Government to match the 

Chancellor’s striking move to temporarily 

abolish business rates for smaller firms in 

England and Wales.   

FirstGroup begins process to sell U.S. 

school bus business: FirstGroup has 

begun the process to sell its First Student 

and First Transit businesses in North 

America. 

£350 million Edinburgh hotel and school 

plan gets go-ahead: The Edinburgh 

International Conference Centre (EICC) has 

been given the go-ahead for a pioneering 

hotel and hotel school development in 

Edinburgh. 

Scottish council spends more than 

£23,000 on flights despite declaring 

climate emergency: A Scottish local 

authority more than doubled the amount 

spent on flying its staff around the world - 

despite being one of the first in the country 

to declare a climate emergency. 

The Scotsman 

Loganair grounds 700 flights over 

coronavirus: The Glasgow-based airline's 

move will have the most severe impact on 

Scottish flights among those announced by 

nine carriers because of reduced travel 

demand caused by the outbreak. 
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Scots make-up college GlamCandy 

putting down Glaswegian foundations: 

GlamCandy is expanding from its existing 

locations in Edinburgh, Dunfermline and 

Aberdeen to open a new college in Central 

Chambers in Hope Street. 

Glasgow's Smart Metering Systems sells 

£291 million of customer assets to pay 

off debt: The London-listed company has 

offloaded Crail Meters – a wholly owned 

subsidiary comprising some 187,000 meter 

assets – to funds managed by core 

infrastructure specialist Equitix Investment 

Management.   
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