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UK Market Snapshot 
UK markets finished in the green on Friday, lifted by gains in mining and housebuilding sector 

stocks. Hyve Group jumped 6.0%, after the events company received its first interim payment 

of £7.3 million in relation to its previously submitted claims to insurers for cancelled events. 

Ashtead Group advanced 2.7%, after a top broker raised its target price on the stock to 

2450.0p from 2200.0p. On the flipside, Ferrexpo dropped 5.9%, as a district court in Kyiv has 

prohibited the transfer of the company’s 50.3% stake in its Ukrainian subsidiary, Ferrexpo 

Poltava Mining. Domino’s Pizza Group fell 1.3%, following a rating downgrade on the stock to 

‘Sell’ from ‘Hold’. John Wood Group slid 1.2%, after the engineering company forecasted a 

drop in its interim revenue and profit due to the coronavirus pandemic and depressed oil 

prices. The FTSE 100 advanced 1.1%, to close at 6,292.6, while the FTSE 250 rose 1.0%, to 

end at 17,687.3.   

US Market Snapshot 
US markets closed mostly lower on Friday, led by losses in technology and industrial sector 

stocks. CarMax declined 6.2%, after the used-car seller warned that a major part of its first 

quarter was negatively impacted by a mix of store closures and limited operations. Slack 

Technologies dropped 3.2%, after a top broker downgraded its rating on the stock to ‘Sell’ 

from ‘Neutral’. AMC Entertainment Holdings fell 2.0%. The company announced its plans to 

reopen nearly all of its US locations by July 24. On the contrary, Spotify Technology 

advanced 2.7%, after a top broker raised its price target on the stock to $275.0 from $190.0. 

Penn National Gaming added 1.3%, after the company revealed that majority of its locations 

across the US have reopened. The S&P 500 slipped 0.6%, to settle at 3,097.7. The DJIA fell 

0.8%, to settle at 25,871.5, while the NASDAQ marginally rose to close at 9,946.1.   

Europe Market Snapshot 
European markets finished higher on Friday, amid investor optimism over Euro-zone’s 

economic recovery as lockdown restrictions continue to be lifted gradually. Roche Holding 

rose 1.7%, after announcing that a late-stage clinical trial of its experimental drug, ipatasertib, 

showed positive results against few patients with a kind of prostate cancer. On the contrary, 

Wirecard plunged 33.1%, after the payments company suspended its Chief Operating Officer, 

Jan Marsalek, following revelations that €1.9 billion of cash was missing from the company’s 

bank accounts. Capgemini slid 0.3%. The IT services company signed a five-year deal with 

the Defence Digital unit of the UK's Ministry of Defence to provide the next generation of 

services for the IT Service Center. The FTSEurofirst 300 index gained 0.6%, to settle at 

1,426.1. The German DAX Xetra rose 0.4%, to settle at 12,330.8, while the French CAC-40 

added 0.4%, to close at 4,979.5.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, UBE Industries and Nippon 

Light Metal Holdings have advanced 2.6% and 3.9%, respectively. Meanwhile, Bandai 

Namco Holdings and Mitsui Mining & Smelting have dropped 2.0% and 2.3%, respectively. In 

Hong Kong, Sun Hung Kai Properties and CSPC Pharmaceutical Group have fallen 2.0% 

and 2.3%, respectively. Meanwhile, Industrial & Commercial Bank of China and New World 

Development have risen 0.2% and 0.5%, respectively. In South Korea, Shinsung Tongsang 

and Firstec have plummeted 11.9% and 12.8%, respectively. Meanwhile, Chonbang and 

DRB Industrial have climbed 9.0% and 9.2%, respectively. The Nikkei 225 index is trading 

0.1% higher at 22,499.3. The Hang Seng index is trading 0.4% down at 24,546.8, while the 

Kospi index is trading 0.1% lower at 2,138.9.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Lookers Plc Final GBP 0.03                          4,919.33                                  

 N Brown Group Plc  Final GBP 0.19                          865.88                                     

 Polar Capital Holdings Plc Final GBP 0.41                          143.00                                     

 President Energy Plc  Final USD - 40.68                                        

 FRP Advisory Group Plc Q1 GBP - -

 Velocys Plc  Final GBP - -

 Live Co Group Plc Final GBP - -

 Tavistock Investments Plc  Final GBP - -

 Prime People Plc Final GBP - -

 Caffyns Plc  Final GBP - -

 I3 Energy Plc Final GBP - -

 DCD Media Plc  Final GBP - -

 Edenville Energy Plc Final GBP - -

 Mountfield Group Plc  Final GBP - -

 Toople Plc Interim GBP - -

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.12% or $0.05 lower at $42.14 per barrel. On Friday, the 

contract climbed 1.64% or $0.68, to settle at $42.19 per barrel, amid signs of improvement in the global economy brightened the outlook 

for energy demand. Additionally, Baker Hughes reported that the US oil rigs dropped by 10 to 189 in the week ended 12 June 2020. 

❑ At 0330GMT today, Gold futures contract is trading 1.34% or $23.40 higher at $1769.30 per ounce. On Friday, the contract climbed 

1.22% or $21.10, to settle at $1745.90 per ounce, as concerns about a second wave of coronavirus infections attracted investors 

towards the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.59% higher against the 

USD at $9370.22. On Friday, BTC declined 0.30% against the 

USD to close at $9315.37. In a key development, peer-to-peer 

crypto-powered wireless network, Helium announced its plans to 

start shipping its network’s Hotspots to Europe in July. In 

another development, cryptocurrency derivatives trading 

platform, Delta Exchange has launched options trading for two 

major altcoins, Binance Coin (BNB) and Chainlink’s LINK.  

❑ At 0330GMT today, the EUR is trading 0.15% higher against the USD at $1.1195, ahead of the Euro-zone consumer confidence index 

data for June, due in a few hours. Additionally, investors await the US existing home sales data for May, scheduled to be released 

later today. On Friday, the EUR weakened 0.24% versus the USD, to close at $1.1178, amid a lack of progress on a €750.0 billion 

coronavirus recovery fund in a meeting of European Union leaders. On the data front, the Euro-zone current account surplus 

narrowed more than expected in April. In other economic news, the US current account deficit narrowed less than anticipated in 1Q 

2020. 

❑ At 0330GMT today, the GBP is trading 0.21% higher against the USD at $1.2376. On Friday, the GBP weakened 0.6% versus the 

USD, to close at $1.2350, as Britain’s public debt exceeded economic output for the first time since 1963 in May.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK retail sales advanced more than expected in May 

In the UK, retail sales climbed 12.00% on a MoM basis in May, compared to a revised rise of 18.00% in the prior month. Markets were 

expecting retail sales to record an advance of 5.70%. 

UK public sector net borrowing deficit widened in May 

In the UK, public sector net borrowing reported a deficit of £54.50 billion in May, compared to a deficit of £47.80 billion in the prior month. 

Markets were anticipating public sector net borrowing to report a deficit of £47.30 billion. 

Euro-zone current account surplus narrowed in April 

In the Euro-zone, the seasonally adjusted current account surplus narrowed to €14.40 billion in April, compared to a current account surplus 

of €27.40 billion in the prior month. Markets were expecting the current account surplus to expand to €31.50 billion. 

Jerome Powell: Coronavirus crisis exposes long standing inequalities 

The US Federal Reserve (Fed) Chairman, Jerome Powell, stated that the economic crisis caused by the coronavirus pandemic has exposed 

a range of “troubling inequalities”. Further, he warned that the path ahead for the US economy is likely to be challenging which will take time 

and work. 

US current account deficit narrowed less than expected in 1Q 2020 

In the US, current account deficit narrowed to $104.20 billion in 1Q 2020, compared to a current account deficit of $104.30 billion in the 

previous quarter. Markets were expecting to record a current account deficit of $103.00 billion.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 3318.59 194.52 6.2% 23.5% -48.6%

Beverages 22720.99 696.67 3.2% 3.8% -15.4%

Gas, Water & Multiutilities 5330.60 143.40 2.8% 6.7% 12.5%

Personal Goods 38351.69 933.27 2.5% 12.5% -6.6%

Electronic & Electrical Equipment 8811.23 180.98 2.1% 3.9% 9.7%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Real Estate Investment Trusts 2601.34 -25.00 -1.0% 10.9% -8.4%

Industrial Metals 3045.97 -14.23 -0.5% 10.9% -51.5%

Life Insurance 6263.86 -25.10 -0.4% 12.2% -19.9%

Electricity 7956.16 -2.42 -0.03% 14.9% 19.9%
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The Times 

Retailers warn VAT cut will increase 

coronavirus risk: Retail heads have raised 

concerns privately about a temporary cut to 

VAT, warning that it could result in extra 

cash-handling that could increase the 

spread of coronavirus. 

U.K. clamps down on takeover rules for 

firms fighting Covid: Britain will tighten 

takeover rules to ensure that companies 

central to fighting the coronavirus pandemic 

do not fall prey to foreign bidders. 

British Gas hits back with low-cost rival 

of its own: The owner of British Gas is 

preparing to launch a new cut-price brand 

as it battles to revive its fortunes. 

Dignity Chief Mike McCollum gets 

£600,000 payoff: The former Chief 

Executive of one of Britain’s biggest funeral 

companies has been given “good leaver” 

status and a £600,000 payoff, despite also 

receiving a severance payment of £85,000 

“to settle any potential claim for unfair 

dismissal”. 

London Capital & Finance-linked firms 

call in administrators: The Conservative 

Party donor at the centre of the £237 million 

London Capital & Finance scandal has put 

two companies connected with the failed 

minibond business into administration. 

End racial inequality in finance, Rishi 

Sunak told: The Black Lives Matter 

movement must be seized upon by the 

government and the banking industry as an 

inspiration to tackle inequality in gaining 

access to finance, the Chancellor and bank 

heads have been told. 

Telit Communications paid law fees of 

its former Chief: Lawyers for the former 

Chief Executive of Telit Communications 

have been paid $178,000 by the company 

to defend the businessman in criminal 

proceedings after he resigned amid 

revelations about a separate U.S. 

indictment. 

Small firms given three months by 

Growth Street to repay loans: Scores of 

small business owners are facing a 

scramble to find fresh finance after a peer-

to-peer lender told them thart they must 

repay their loans as it is closing its credit 

platform. 

English sparkling wine sector set to fizz: 

Production of English sparkling wine will 

double over the next decade, the producer 

Nyetimber has predicted. 

Financial Times 

Rio Tinto investors demand action after 

Aboriginal cave destruction: Rio Tinto’s 

destruction of sacred Aboriginal sites risks 

damaging the company’s flagship iron ore 

business, according to investors who have 

also questioned its Chief Executive’s role in 

the incident. 

To Read More Click Here 

Wirecard’s €1.9 billion never entered 

Philippine financial system, bank 

Governor says: Wirecard’s explanation for 

a €1.9 billion hole in its balance sheet was 

further undercut when the head of the 

Philippine central bank said the money 

never entered the country. 

To Read More Click Here 

Brookfield skips payments while 

demanding tenants pay up: Brookfield is 

chasing small retailers to pay thousands of 

dollars in rent on outlets that were forced to 

close during the coronavirus pandemic, 

even as the Canadian investment group 

skips payments on its mortgages and asks 

lenders for forbearance. 

To Read More Click Here 

Calpers board member objects to $80 

billion leverage gamble: A Calpers board 

member has hit out at the $400 billion U.S. 

public pension scheme’s investment policy 

that pushes deeper into private equity and 

private debt by using leverage equivalent to 

20% of the fund’s assets. 

To Read More Click Here 

American Airlines seeks $3.5 billion in 

new financing: American Airlines is 

seeking to raise $3.5 billion in new 

financing, including the sale of stock worth 

more than $750 million, to deal with the 

impact of coronavirus lockdowns. 

To Read More Click Here 

Lex:  

U.S. wages: medical urgency: Pay data 

help to explain the costly nature of the 

healthcare system. 

To Read More Click Here 

The Daily Telegraph 

Rogue business owners use 

coronavirus loans to buy property and 

supercars: Fraudulent use of the 

Government's coronavirus Bounce Back 

loans will be prosecuted, the Treasury has 

warned after it emerged some business 

owners are using the money to buy houses 

and supercars. 

Ofgem lets energy suppliers start 

chasing unpaid bills: Energy suppliers 

have been given the green light to start 

collecting money owed by customers by the 

industry watchdog. 

Babcock grounds helicopter division 

after ‘nightmare’ six years: “It’s a 

nightmare of a business. I think we are 

doing a great thing putting it behind us. 

Maybe I should be getting a medal for 

getting us out of it,” said Babcock head 

Archie Bethel as he drew a line under the 

company’s helicopter operations serving 

the oil and gas sector. 

National Grid challenges Trump over 

rules that favour petrol over electric 

cars: National Grid is gearing up for a 

battle with President Trump’s administration 

over vehicle emissions rules that give a 

boost to petrol cars over electric ones. 

The North Face joins Facebook 

advertising boycott over misinformation 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Informa. 

• The Times (Comment): The working from home revolution may not last as long as you think. 

• The Times (Comment): Greater diversity among economists would improve quality of their work. 

Click here to open an account 
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and hate speech: Outdoors brand the 

North Face has joined a Facebook 

advertising boycott amid growing 

condemnation of the social media 

company's management of misinformation. 

Apple faces developer fury on eve of 

WWDC: Apple is facing a furious war of 

words with developers on the eve of an 

annual jamboree where the tech giant sings 

the praises of its app makers. 

EDF explores plans for new nuclear 

reactor in Cumbria: EDF is exploring 

plans to help develop a new nuclear reactor 

in Cumbria. The French state-owned utility 

has met with local officials keen to revive 

the area’s nuclear industry after Toshiba 

ditched plans to build a reactor in Moorside 

in late 2018. 

Gazprom sues Germany over Nord 

Stream 2 decision: Gazprom has said it 

will take Germany to court over a decision 

not to exempt the Russian company’s 

controversial gas pipeline from EU 

regulations governing energy markets. 

The Questor Column: 

Questor: it will be slow going to get back 

to normal, but Informa is well run and 

worth the wait: Images of shoppers 

barging into NikeTown in Oxford Street in 

London last week were as worrying as they 

were encouraging. Worrying because of 

fears that a second wave of Covid-19 cases 

will disrupt the delicate journey back to 

normality; encouraging because it is clear 

that consumers could not wait to get there. 

As each sector of the economy is allowed 

to reopen, protection is put in place and 

demand is tested. Beyond the initial surge, 

to what extent people will be sprinting to the 

shops in a few months’ time to pick up a 

new pair of Air Max trainers is a tussle 

between inconvenience, necessity and the 

human desire to be out and about. That 

craving for physical contact will take longer 

to satisfy in the events industry, which has 

pegged its hopes on an autumn revival. It 

seems almost quaint that people will board 

planes and fly to distant places in order to 

network with peers once again, having 

discovered the delights of Zoom. But those 

who think conferences and trade shows are 

dead have probably given up on company 

offices too. Pent-up demand suggests 

people want to come back as long as it is 

safe and – in a recessionary environment – 

it benefits their business to take at least a 

day out from their schedule, don a lanyard 

and tour the exhibition floor. Informa, which 

runs hundreds of large-scale events in a 

normal year, including Arab Health and 

World of Concrete, points out the low 

demand from customers for rebates when it 

has had to postpone. It is one positive to 

cling to while the company has reshaped its 

calendar, cancelling or rescheduling 160 

events for 2021 and switching a further 300 

to digital get-togethers. An early test comes 

on July 9, when China Beauty Expo, which 

showcases suppliers and services in make-

up, perfume and medical enhancement, 

throws open its doors in Shanghai. 

Bookings have been encouraging as China 

tries to get back to business. Elsewhere in 

the world, September is crucial, with the 

Magic fashion trade show in Las Vegas and 

security gathering Ifsec at London’s ExCeL 

centre among dates in the diary. Informa is 

focusing first on recapturing domestic 

audiences, which make up 75% of 

exhibitors. Analysts at Shore Capital, the 

broker, have pencilled in for this year a 70% 

revenue decline at Informa’s all-important 

markets division, which makes up half of 

group sales, recovering next year but not 

quite to 2019 levels. The company’s trading 

update on June 12 was reassuring but 

several analysts who follow the firm are not 

yet as bullish as Stephen Carter, Informa’s 

Chief Executive, who has expressed hopes 

for annual group revenue of £2 billion. 

Credit Suisse has swung from forecasting a 

£122 million operating loss this year to 

£132 million profit and marked up its hopes 

for the following two years by 11% and 5% 

respectively. But it will be a long road back. 

As things stand, the investment bank thinks 

it will take a decade for Informa to regain 

2019’s level of earnings per share. On April 

16, the company was swift to raise £1 

billion in a placing of new shares priced at 

400p each, which reduced its borrowings to 

£1.4 billion and boosted liquidity. However, 

it may yet ask for a waiver on its debt 

covenants, depending on how the year 

progresses. In the meantime, the company 

has taken remedial action with the aim to 

squeeze out £400 million of costs. There is 

some consolation to be had in the 35% of 

group sales derived from subscriptions, 

which have held up well in areas such as 

pharmaceuticals, where Informa owns news 

and information databases such as Citeline 

and Scrip. Times have been harder for 

Taylor & Francis, whose academic textbook 

sales have suffered while universities are 

closed. Much has changed since Questor 

last recommended Informa shares in 

December 2018. It will be slow going to get 

the crowds back, but Informa is well run 

and worth the wait. In addition, if second-

tier events suffer, as seems likely, and 

consolidation of this still-fragmented 

industry accelerates, the company should 

be a beneficiary. Trading on 11 times 

analysts’ consensus forecast earnings for 

2021, the shares are worth queuing up for. 

Questor says, “Buy”. 

Daily Mail 

Saudi Arabia's sovereign wealth fund 

snaps up shares in BT as it searches for 

stockmarket bargains: Saudi Arabia's 

sovereign wealth fund has snapped up 

shares in BT as it searches for stockmarket 

bargains. The kingdom's £263 billion Public 

Investment Fund (PIF) bought shares in the 

telecoms giant as they languished at lows 

not seen since 2009. 

Ministers set to introduce new rules to 

protect firms that are critical to public 

health from foreign takeovers: Ministers 

are set to introduce new rules to protect 

firms that are critical to public health from 

foreign takeovers. Changes to the law will 

give them powers to intervene when bids 

are made for key firms like drug companies 

and those involved in making personal 

protective equipment. 

Creative director of upmarket Wellington 

boots brand Hunter to leave just weeks 

after company raised emergency cash: 

The creative director of upmarket Wellington 

boots brand Hunter is to leave just weeks 

after it raised emergency cash.   

Click here to open an account 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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