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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

4d Pharma Plc (DDDD.L) Announced the resignation from its board of Thomas Engelen, Non-executive Director, for personal 
reasons with effect from 20 May 2020. 

88 Energy Limited (88E.L) Announced an update related to operations for the recently drilled Charlie-1 appraisal well, located on 
the North Slope of Alaska. Laboratory tests from fluid hydrocarbons retrieved from the Lower Stellar 
discovery in the Torok Formation have confirmed gravity of 49-52 degrees API, with an average of 50 
degrees API. This gravity is near the typical crossover between volatile oil and condensate; however, 
constant composition expansion confirms that the phase at this location is condensate gas. The gas oil 
ratio (GOR) as measured from the most representative sample is 17,000 - 23,500 cf per bbl. This may 
be higher than the actual GOR in the reservoir due to the sampling procedure and drawdown 
pressure. The main implication of having high GOR is that gas would need to be re-injected into the 
reservoir to maintain pressure during production, an already common practice on the North Slope for 
both oil development and at the Pt Thomson condensate stripping operation. 

AJ Bell Plc (AJB.L) Announced, in its interim results for the six-month period ended 31 March 2020, that revenues rose to 
£60.9 million from £50.0 million reported in the same period last year. The company’s profit before tax 
stood at £22.7 million compared to a profit of £17.7 million reported in the previous year. The basic 
earnings per share stood at 4.38p compared to earnings of 3.52p in the previous year. The company’s 
board declared an interim dividend of 1.50p per share, payable on 26 June 2020 to shareholders on 
the register as at 5 June 2020.    

Anglo Asian Mining Plc (AAZ.L) Announced an update of the company's ongoing growth and exploration strategy. The company's 
strategy is focused on following three key objectives. Prioritising discoveries identified by current 
exploration to increase production and mine life. Long term upside potential of existing concessions 
and evaluating other opportunities, both within and outside Azerbaijan.   

Assura Plc (AGR.L) Announced, in its final results for the 12 months to 31 March 2020, that net rental income increased to 
£103.7 million from £95.2 million recorded in the previous year. Profit for after tax narrowed to £78.9 
million from £84.0 million. Moreover, total dividends settled in the year to 31 March 2020 were £66.2 
million or 2.76p per share (2019: 2.65p per share). £9.6 million of this was satisfied through the 
issuance of shares via scrip.   

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

PTEC Playtech Ltd Deutsche Bank Hold Hold 181 204 

WHR Warehouse REIT Plc Peel Hunt Buy Buy 115 125 

Downgrades       

GPOR Great Portland Estates Plc Deutsche Bank Hold Hold 850 730 

Initiate/Reiterate       

DCC DCC Plc JP Morgan Cazenove Overweight Overweight 8963 8963 

EXPN Experian Plc Deutsche Bank Hold Hold 1950 1950 

IMB Imperial Brands Plc Deutsche Bank Buy Buy 2000 2000 

KRM KRM22 PLC finnCap Corporate Corporate 75 75 

STX Shield Therapeutics PLC Peel Hunt Buy Buy 200 200 

STX Shield Therapeutics PLC finnCap Corporate Corporate 350 350 

SVT Severn Trent Plc Deutsche Bank Buy Buy 2500 2500 

UNG Universe Group Plc finnCap Corporate Corporate 10 10 

VCT Victrex Plc Citigroup Sell Sell 1750 1750 
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 AstraZeneca Plc (AZN.L) Announced that it is advancing its ongoing response to address the unprecedented challenges of 

COVID-19, collaborating with a number of countries and multilateral organisations to make the 
University of Oxford's vaccine widely accessible around the world in an equitable manner. The 
company has concluded the first agreements for at least 400 million doses and has secured total 
manufacturing capacity for one billion doses so far and will begin first deliveries in September 2020. It 
has received support of more than $1 billion from the US Biomedical Advanced Research and 
Development Authority (BARDA) for the development, production and delivery of the vaccine, starting 
in the fall. The development programme includes a Phase III clinical trial with 30,000 participants and 
a paediatric trial. It has now finalised its licence agreement with Oxford University for the recombinant 
adenovirus vaccine. The licensing of the vaccine, formerly ChAdOx1 nCoV-19 and now known as 
AZD1222, follows the recent global development and distribution agreement with the University's 
Jenner Institute and the Oxford Vaccine Group. It has also agreed to support the establishment of a 
joint research centre at Oxford University for pandemic preparedness research. 

Aviva Plc (AV..L) Announced, in its Q1 operating update, that global new business volumes (PVNBP) in life and savings 
rose 28% in the first quarter to £12.3 billion (1Q19: £9.6 billion) while value of new business (VNB) 
grew 18% to £311 million (1Q19: £263 million). UK Life new business sales were up 162% to £2.9 
billion (1Q19: £1.1 billion), principally driven by a strong start to the year in bulk purchase annuities, 
where it wrote £1.7 billion in the first quarter. New business trends were also pleasing in Protection, 
with sales up 20% to £0.5 billion (1Q19: £0.4 billion). In UK Savings and Retirement, net fund flows 
were £2.3 billion, an increase of £0.7 billion over the first quarter of 2019 (1Q19: £1.6 billion). Early 
2Q20 trends have seen new business sales decline across many of its businesses due to worldwide 
Government enforced confinement measures. While customer activity levels have risen somewhat 
more recently as it helps distributors and customers manage through these measures, sales volumes 
for the year overall are likely to remain below expectations. 

Begbies Traynor Group Plc 
(BEG.L) 

Announced that as reported in its third quarter trading update issued on 3 March 2020, the group had 
been trading well with strong growth in revenue and profit compared to the prior year. These trading 
conditions for all service lines continued throughout February and early March. Since the introduction 
of lockdown restrictions in mid-March the majority of the company’s teams have operated successfully 
from remote locations, however several of its property service lines were impacted by reduced activity 
levels, which resulted in a reduction in profits for the year of c.£0.60 million.  

Belvoir Group Plc (BLV.L) Announced that trading during the first quarter to the end of March 2020 which incorporated just one 
week of the Covid-19 lock-down, was strong and in line with management expectations. Early 
indications for April trading, during which all of the Group's offices were operating entirely under 'lock-
down', have demonstrated the considerable resilience of its franchise networks. At the end of April, the 
Group carried out a rent arrears survey of all franchisees which has shown that less than 5% of 
tenants are in arrears on their rent compared with the usual 2% experienced by our networks, only a 
small increase and which is considerably less than the Board had expected. Whilst it is still too early to 
predict how the housing market will be affected during the remainder of the year, the Board is 
confident of achieving its revised forecasts for 2020.  

Bluejay Mining Plc (JAY.L) Announced, in its final results for the year ended 31 December 2019, that loss after tax narrowed to 
£1.8 million from £10.8 million. The basic and diluted loss per share stood at 0.21p down from 1.28p. 
Meanwhile, the company announced that its Annual General Meeting ('AGM') would be held on 18 
June 2020 at the company's registered office.   

Braveheart Investment Group Plc 
(BRH.L) 

Announced that it has conditionally acquired 22,145 shares in Phasefocus Holdings Limited 
(Phasefocus) from Synergy Investments Limited and is pleased to provide a further operational update 
on its 100% owned investment, Paraytec Limited. The Phasefocus Acquisition will be satisfied by the 
issue to Synergy Investments Limited of 700,000 new ordinary shares in Braveheart.  

Chaarat Gold Holdings Limited 
(CGH.L) 

Announced, in its operational update for the quarter ended 31 March 2020, that gold equivalent 
production of 12,992 gold equivalent ounces2 produced which represents a 12% increase on the Q4 
2019 production of 11,402 oz due to grade improvements. Moreover, the geology in the areas mined 
in Q1 2020 led to delays in accessing higher grade areas that were anticipated and recoveries are 
directly impacted by lower grade areas. Additionally, fleet renewal of two new loaders and two new 
haul trucks to replace aged and expensive equipment has started.  

COHORT Plc (CHRT.L) Announced, in its trading update for its financial year ended 30 April 2020, that performance was 
tracking broadly in line with expectations prior to the imposition of COVID-19 restrictions in the last two 
months of its financial year, typically its busiest period. The company was assisted by the UK MOD's 
quick action to support its suppliers, including faster payments and simplification of some procedures. 

https://www.guardianstockbrokers.com/start-trading-now


 

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

www.guardianstockbrokers.com 

  

 

3 
 

Click here to open an account 

 
 Nevertheless, the restrictions have affected its ability to carry out work on customer premises and 

customers' ability to witness acceptance tests and to place new orders. This had some impact on its 
FY20 revenue and trading profit, although these still showed positive growth compared to FY19. With 
the benefit of a lower tax charge the company anticipate FY20 earnings per share to be in line with 
market expectations.  

Directa Plus Plc (DCTA.L) Announced, in its final results for the year ended 31 December 2019, that revenues rose to €2.6 
million from €2.3 million posted in the same period preceding year. The company’s loss before tax 
stood at €3.4 million, compared to a loss of €3.9 million reported in the previous year. The basic loss 
per share stood at €0.07 compared to loss of €0.09 reported in the previous year. The company’s cash 
and cash equivalents stood at €10.9 million (2018: €5.5 million). 

easyJet Plc (EZJ.L) Announced that it would resume flights on 15 June 2020. Along with the resumption of services, the 
company has announced a range of new measures to help ensure the health and wellbeing of both 
customers and crew onboard.  

Eddie Stobart Logistics Plc 
(ESL.L) 

Announced an update on trading and brand acquisition. It has been notified that Eddie Stobart Group 
has acquired the "Eddie Stobart" and "Stobart" brands from a subsidiary of Stobart Group Limited 
(STOB:LSE), the main market listed aviation and energy group. Prior to acquiring the Eddie Stobart 
brand, the Eddie Stobart Group used the brand under a 2014 licence agreement and an annual fee of 
£3 million had become payable from 1 March 2020. Following the acquisition by funds managed by 
DBAY Advisors ("DBAY") of a 51% equity interest in the Eddie Stobart Group, the management team 
led by Executive Chairman William Stobart has implemented measures to reorganise and streamline 
the operations and increase utilisation in the property portfolio, which are expected to positively impact 
the full year results to November 2020. Further, the team continues to closely monitor the impact of 
Coronavirus (COVID-19) on trading. While there have been some volume reductions in parts of the 
business, the Eddie Stobart Group has benefited from its traditional strong exposure to fast-moving 
consumer and grocery goods, as well as its e-commerce related activities and volumes in these areas 
remain strong. 

Essentra Plc (ESNT.L) Announced, in its trading update, stated that the company's main priority remains the safeguarding of 
our people, physically, emotionally and financially, whilst taking account of its global and local 
obligations. The steps taken by the company have been underpinned with the principle of protecting 
jobs as much as possible during the period of uncertainty. It is proud to be serving critical industries 
involved in the fight against COVID-19, the pharmaceutical industry in Packaging division and the 
medical devices industry in components division. Group like-for-like (LFL) revenue declined 7% for the 
period and total components LFL revenue was 5% down on the prior year period. In Packaging, LFL 
revenue was down 5% in the quarter. It anticipates inevitable continued disruption to its trading in the 
coming months and it is still too early to call out the full extent of the resulting impact on the full year 
financial performance and hence any guidance remains absent. 

Feedback Plc (FDBK.L) Announced that Royal Papworth Hospital NHS Foundation Trust has renewed its contract for clinical 
PACS (picture archiving and communication system) services with Feedback Medical Ltd, a wholly 
owned subsidiary of the company. Further, the renewal would incorporate an upgrade to service, 
providing the Trust access to Bleepa, Feedback's flagship imaging-based communication platform.  

Galileo Resources Plc (GLR.L) Announced that it has completed the acquisition of 100% of Botswana- incorporated Crocus-Serv (Pty) 
Ltd ("Crocus") (the "Acquisition"), having satisfied the Conditions Precedent in terms of the Heads of 
Agreement ("HoA") (as announced 7 May 2020 -RNS number 3266M).  Crocus's assets include 21 
exploration prospecting licences (PLs) of which 19 are in the highly prospective Kalahari Copper Belt 
(KCB) and 2 are in the Limpopo Mobile Belt (LMB) in the western and north eastern Botswana 
respectively. The PLs cover a total 14,875 square kilometres. In terms of the HoA, the Company has 
issued as consideration a total 38,814,246 new Galileo ordinary shares of 0. 1p at 0.42p each to 
Crocus (the Consideration Shares) and will make a cash payment of £10,828 (Vendor Cash 
Consideration). The Consideration Shares are subject to Orderly Market arrangements as set out in 
the 7 May announcement. The Company has applied for the Consideration Shares to be admitted to 
trading, expected on or around 28 May 2020 on AIM.   

GCM Resources Plc (GCM.L) Announced the appointment of Christian Taylor-Wilkinson to the Board as an independent Non-
Executive Director, with immediate effect. 

GVC Holdings Plc (GVC.L) Announced that it has learnt that the UK tax authority, Her Majesty's Revenue & Customs (HMRC), 
has taken the decision not to appeal the ruling of the Upper Tribunal (Tax and Chancery Chamber) in 
the cases of the Done Brothers (Cash Betting) Ltd (trading as Betfred) and Rank Group Plc 
concerning the application of VAT to certain gaming machines and fixed odds betting terminals within 
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 licenced betting shops. The Rank dispute concerned the VAT liability of gambling made using certain 

gaming machines prior to 5 December 2005 while the Done Brothers dispute related to the tax 
treatment of supplies of gambling by means of fixed odds betting terminals (FOBTs) during the period 
prior to 31 January 2013. The Group understands it will be eligible for a rebate of historic VAT 
incorrectly paid on gaming machine revenues from its own Ladbrokes betting shops in the period 1 
October 2002 to 31 January 2013. The Group estimates that this will result in a cash inflow to the 
Group of approximately £200.00 million.  

Hilton Food Group Plc (HFG.L) Announced that overall the Group's trading has been in line with the Board's expectations. During the 
lockdown period arising from the COVID-19 pandemic, the company has experienced increased 
demand and has worked closely with its market leading retail customers to meet their requirements. 
The Group's financial position remains strong, having put in place committed facilities to cover current 
expansion plans, including the purchase of the assets relating to the Australian Joint Ventures from 
Woolworths. Hilton continues to explore opportunities in which to invest and to grow the business both 
domestically and in overseas markets and it is also exploring a number of options for growth with its 
existing customers.   

Inchcape Plc (INCH.L) Announced, in its trading update, that it has taken prompt action to optimise cash flow, reduce costs 
and strengthen further our liquidity position in light of the current market environment. Group-wide 
performance to the end of February was ahead of internal expectations, highlighting the resilience of 
the group that had seen an impact of Covid-19 in Asia. Overall, group revenues in April were down 
76% LFL, mainly due to the disruption caused by Covid-19. The impact of closures on profitability will 
be pronounced, and result in a drop-through to operating profit of approximately 10% of lost revenues. 
Inchcape has a strong balance sheet, having ended 2019 in a net cash position, aided by strategic 
retail disposals. The Board announced on 20 March 2020 that it put on hold any forward guidance until 
such time that the overall impact of Covid-19 on the company became clearer.    

IndigoVision Group Plc (IND.L) Announced, in its AGM trading update, that the company has a solid cash position and measures in 
place to ensure that it remains financially sound during this period of uncertainty and beyond. The 
Group's available consolidated net cash balance was $1.7 million as of 20 May 2020, with further 
undrawn facilities of $5.0 million under the FGI debt facility. All of the Company's business units are 
currently operating, but at significantly reduced levels of activity in every sector and geography and 
with occasional disruption to its outbound logistics operations.  As reported on 11 May 2020, the 
completion of the Acquisition remains subject to the satisfaction or, if applicable, waiver of the other 
Conditions set out in the Scheme Document, and the Court sanctioning the Scheme at the Sanction 
Hearing. 

IntegraFin Holdings Plc (IHP.L) Announced, in its interim results for the six months to 31 March 2020, that revenues rose to £53.8 
million from £47.6 million reported in the same period last year. The company’s profit before tax stood 
at £27.3 million compared to a profit of £22.4 million reported in the previous year. The basic and 
diluted earnings per share stood at 6.8p compared to earnings of 5.5p in the previous year. The 
company’s board declared an interim dividend of 2.7p per share, payable on 26 June 2020 to 
shareholders on the register as at 5 June 2020.    

Intertek Group Plc (ITRK.L) Announced, in its trading statement for the period from 1 January to 30 April 2020, that revenue of 
£882 million was down 4.6% year-on-year at actual rates and constant rates with a LfL revenue 
performance down 4.9% YoY at constant currency. Moreover, the group's half year results to 30 June 
2020 would be announced on 31 July 2020.  

Investec Plc (INVP.L) Announced, in its unaudited combined consolidated financial results for the year ended 31 March 
2020, that interest income rose to £2.7 billion from £2.6 billion posted in the same period preceding 
year. The company’s profit before tax from continuing operation stood at £310 million, compared to a 
profit of £514 million reported in the previous year. The basic earnings per share stood at 115.3p 
compared to earnings of 52p reported in the previous year. The company’s cash and cash equivalents 
stood at £3.9 billion (2019: £4.9 million) 

IP Group Plc (IPO.L) Announced that it has sold 12.25 million ordinary shares in Ceres Power Holdings plc at a price of 
425p per share. Following completion of the sale, the group would continue to hold approximately 9.4 
million ordinary shares in Ceres, representing approximately 5.5% of the issued share capital of the 
company.  

JPMorgan Japanese Investment 
Trust Plc (JFJ.L) 

Announced, in its unaudited half year results for the six months ended 31 March 2020, that income 
from investment stood at £5.5 million, down from £5.7 million recorded in the same period a year ago. 
Loss after tax narrowed to £67.0 million from £108.9 million. No interim dividend has been declared in 
respect of the six months ended 31st March 2020 (2019: nil).  
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 Knights Group Holdings Plc 

(KGH.L) 
Announced, in its trading update for the year ended 30 April 2020, that the Group expects to deliver 
revenue for the full year of circa £74.0 million, representing a c.40% increase compared to the prior 
year (2019: £52.7 million) and including organic revenue growth of approximately 10%.  Underlying 
PBT is anticipated to be circa £13.5 million, a c.44% increase from £9.4 million in the prior year on an 
IFRS 16 basis and representing a marked increase in margin in the second half compared to the first, 
as anticipated. This reflects a strong performance through the second half of its financial year 
including through the initial lockdown period in March. However, the Group felt the impact of the 
lockdown in April due to the economic environment and a stalling of activity by other (counterparty) law 
firms during April which resulted in short term disruption to the Group's ability to transact on behalf of 
its clients. The Board believes that the swift actions taken position the Group well to trade through the 
current environment, which has resulted in a circa 20% decline in instructions in the last few weeks. 
However, the Board is encouraged by early signs that market conditions have stabilised following the 
particular disruption experienced since early April. Despite the Group's strong financial position, the 
Board has decided it is not appropriate to recommend paying a dividend given the recent cost saving 
measures.  

Mission Group Plc (TMG.L) Announced a further update regarding the impact of the COVID-19 pandemic on its business. Whilst 
the pandemic has inevitably impacted on Client demand as companies adjust their marketing 
strategies in these uncertain times, MISSION's track record of establishing trusted partnerships with 
our Clients that deliver real business growth is a core strength.  Furthermore, its agile culture and 
focus on innovation means they are well placed to take advantage of opportunities that may arise from 
the crisis. An early example of this is Pathfindr's recent launch of a new Safe Distancing Assistant, a 
wearable device which helps people maintain safe distancing and keep businesses open. Overall, 
while visibility on how trading will be impacted remains limited, it is encouraged to see some early 
signs of increased activity in certain sectors, including technology, healthcare and property, as 
economies start to exit lockdown. Overall, the Board is encouraged with the Group's response to 
COVID-19 and, despite the short-term challenges, feels confident that MISSION is well placed to 
benefit once the economic recovery gains real momentum. The AGM will be held at 36 Percy Street, 
London W1T 2DH on 15 June 2020 at 12 noon.    

MTI Wireless Edge Limited 
(MWE.L) 

Announced that it has signed an agreement to acquire its joint venture partner's 40.0% holding in a 
joint venture it established in China in 2017 (Mottech China). Following this acquisition, Mottech China 
is now a fully owned subsidiary of the company.   

Oncimmune Holdings Plc (ONC.L) Announced that it has signed a foothill contract to utilise the company's EarlyCDT Lung panel to detect 
incident lung cancer cases in a screening setting. The company will further evaluate EarlyCDT Lung 
for the detection of lung cancer in at-risk patients. The initial phase of the collaboration will assess the 
utility of Early CDT Lung test at detecting incident lung cancer cases in a screening setting.  

Oxford BioDynamics Plc (OBD.L) Announced that it will release its interim results for the half-year ended 31 March 2020 on 16 June 
2020. Also, the Group is in a strong position to navigate the current crisis. Cash and fixed term 
deposits at 30 September 2019 were £15.50 million, sufficient to fund planned activity for several 
years. To date, none of the company's UK employees has been put on furlough. The Group does not 
expect the need to apply for support under the Coronavirus Business Interruption Loan Scheme. 
Activity continues on several projects including the receipt, in April 2020, of the first patient samples to 
be analysed under the master services agreement announced on 20 December 2019, which granted a 
major US pharmaceutical company access to OBD's unique EpiSwitch technology for use in the 
development of predictive biomarkers.   

Oxford Metrics Plc (OMG.L) Announced, in its interim results for the six months ended 31 March 2020, that its total revenue stood 
at £15.02 million, compared to £16.06 million in the preceding year. Loss after tax was £0.21 million 
compared to £0.91 million. The company’s diluted loss per share was 0.17p, compared to 0.71p.   

Pets At Home Group Plc (PETS.L) Announced, in its preliminary results for the 52 week period to 26 March 2020, that revenues rose to 
£1.1 billion from £1.0 billion posted in the same period preceding year. The company’s profit before tax 
stood at £85.9 million, compared to a profit of £49.6 million reported in the previous year. The basic 
earnings per share stood at 13.5p compared to earnings of 6.1p reported in the previous year. The 
company further stated that the board has recommended a final dividend of 5.0p per share. 

Pires Investments Plc (PIRI.L) Announced an update on its investment in Sure Valley Ventures ("SVV") in relation to VR Education 
Holdings plc ("VR Education"), a company within the SVV portfolio.  Also, VR Education, a leading 
virtual reality technology company focused on the education and enterprise training space, announced 
that HTC Corporation ("HTC") has agreed to invest €3.0 million in the company and enter into a 
strategic partnership for the distribution and license of the company's ENGAGE platform globally 

https://www.guardianstockbrokers.com/start-trading-now


 

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

www.guardianstockbrokers.com 

  

 

6 
 

Click here to open an account 

 
 through HTC enterprise sales channels. Moreover, HTC's investment follows the success of the 2020 

HTC VIVE Ecosystem Conference which was hosted on the company's ENGAGE platform in March 
2020. 

QinetiQ Group Plc (QQ..L) Announced, in its results for the year ended 31 March 2020, that its total revenue stood at £1.07 
billion, compared to £911.10 million in the preceding year. Profit after tax was £106.50 million 
compared to £113.90 million. The company’s diluted earnings per share was 18.60p, compared to 
20.00p.   

Randall & Quilter Investment 
Holdings Limited (RQIH.L) 

Announced the appointment of Thomas Solomon as Group Chief Financial Officer (CFO). Tom will 
also be appointed to the company's board of directors later in the year. 

Sabre Insurance Group Plc 
(SBRE.L) 

Announced an update on trading for the period ending 31 March 2020 ahead of its AGM, the company 
has continued to focus on strategy of prioritising underwriting profitability over volume. Also, overall 
trading conditions remained consistent with the update given with the full year results presentation of 7 
April 2020, albeit in a turbulent market with continued uncertainty caused by the on-going COVID-19 
crisis. Since late March, as the full social distancing measures impacted, it estimate that new business 
quotations in the market have been down by up to 25% on a weekly basis compared to 2019, primarily 
driven by the lack of car sales. At the end of April, year to date premiums were down around 15%, 
although it has seen an improvement in premium levels as May has progressed. From late April it 
introduced price decreases for new and renewal business following detailed analysis. Moreover, it has 
a strong balance sheet and a resolute focus on underwriting profitability. The board remains minded to 
return excess capital through an additional interim dividend at the appropriate point this year, and is 
confident of maintaining an attractive dividend for 2020 whilst emerging from this unprecedented 
period in good shape. 

Shield Therapeutics Plc (STX.L) Announced, in its preliminary results for the year ended 31 December 2019, that revenues fell to £0.7 
million from £11.9 million posted in the same period preceding year. The company’s loss before tax 
stood at £9.1 million, compared to a loss of £5.2 million reported in the previous year. The basic and 
diluted loss per share stood at £0.08 compared to loss of £0.02 reported in the previous year. The 
company’s cash and cash equivalents stood at £4.1 million (2018: £9.8 million).  

Strategic Minerals Plc (SML.L) Announced that the company's wholly owned subsidiary, Leigh Creek Copper Mine Pty Ltd (LCCM or 
Leigh Creek) has today lodged a draft program for environment protection and rehabilitation (PEPR) 
with the South Australian government. The lodgement of the draft PEPR is an important step to full re-
opening of operations and producing copper at Leigh Creek. The general regulatory process for a 
licence to operate is for companies to lodge a draft proposal which is circulated to relevant 
departments within the South Australian state government. This process normally takes around two 
months and feedback is then addressed/incorporated into a final PEPR lodgement. Generally, the 
process takes around three to four months from lodgement of the draft PEPR to the granting of the 
approval.  

Tate & Lyle Plc (TATE.L) Announced, in its final results for the year ended 31 March 2020, that revenues rose to £2,882.0 
million from £2,755.0 million recorded in the previous year. Profit after tax widened to £245.0 million 
from £181.0 million. Diluted earnings per share stood at 52.1p, up from 38.6p. The directors proposed 
a final dividend for the financial year of 20.8p per ordinary share.   

TP Group Plc (TPG.L) Announced, in its audited results for the year ended 31 December 2019, that revenues increased to 
£58.2 million from £39.0 million recorded in the previous year. Loss after tax stood at £2.0 million 
compared to a profit of £0.2 million in the previous year. Its loss per share stood at 0.26p compared to 
earnings of 0.02p. 

Universe Group Plc (UNG.L) Announced, in its preliminary results for the year ended 31 December 2019, that revenues rose to 
£22.4 million from £19.9 million posted in the same period preceding year. The company’s loss before 
tax stood at £1.6 million, compared to a profit of £0.8 million reported in the previous year. The basic 
loss per share stood at 0.58p compared to earnings of 0.35p reported in the previous year. The 
company’s cash and cash equivalents stood at £6.4 million (2018: £2.7 million). 

Whitbread Plc (WTB.L) Announced, in its preliminary results for the 52 weeks ended 27 February 2020, that revenues rose to 
£2,071.5 million from £2,049.1 million posted in the preceding year. The company’s profit before tax 
stood at £280.0 million, compared to a profit of £218.1 million reported in the previous year. The basic 
earnings per share stood at 145.9p, compared to earnings of 96.7p reported in the previous year. 
Separately, the company announced that it proposes to raise gross proceeds of approximately £1,009 
million by way of a rights issue. 
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 Yu Group Plc (YU..L) Announced in an update ahead of its AGM that customers' energy usage has been far lower than the 

previous pre COVID forecast for April 2020 as a result of the lockdown, with a fall in demand of 
approximately 35% which has reduced revenues and gross margin accordingly. Moreover, the group 
has taken the difficult decision to furlough some colleagues during these testing times, has suspended 
certain discretionary operational expenses, and deferred payment of £1.1million of VAT and PAYE 
liabilities by utilising HMRC's Covid-19 payment relief schemes.  

Zinc Media Group Plc (ZIN.L) Announced good progress on its transformation plan during the current Covid-19 pandemic with £2.5 
million of new business won since lockdown began, and a growing pipeline of proposals which can be 
produced under social distancing rules, across its TV labels. The group has continued with its 
transformation plan announced in September 2019 and has made good progress against its strategic 
objectives as outlined below. The Group's cash balance at 30 April was £3.4 million.  

https://www.guardianstockbrokers.com/start-trading-now


 

 

www.guardianstockbrokers.com 

  

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

8 
 

 
 
 

 

 

Click here to open an account 
 

CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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