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UK Market Snapshot 
UK markets finished in the green yesterday, led by gains in energy and mining sector stocks. 

M&G climbed 10.0%, after announcing the acquisition of Royal London's digital wealth 

management platform for independent financial advisers, Ascentric. St James's Place jumped 

8.3%, as the asset manager reported a rise in its funds under management in April, amid 

higher net inflows and positive investment returns. UNITE Group advanced 7.6%, following a 

rating upgrade on the stock to ‘Overweight’ from ‘Neutral’. British Land gained 7.4%. The real 

estate company posted a drop in its annual revenue, due to coronavirus-related damage and 

Brexit uncertainties. On the flipside, Pearson dropped 1.1%, after a top broker downgraded 

its rating on the stock to ‘Sell’ from ‘Hold’. Hammerson fell 0.1%, following the resignation of 

its Chief Executive Officer, David Atkins. The FTSE 100 advanced 1.3%, to close at 6,144.3, 

while the FTSE 250 rose 1.2%, to end at 17,143.6.   

US Market Snapshot 
US markets closed higher yesterday, supported by gains in financial and industrial sector 

stocks. Tractor Supply jumped 7.8%, after the company forecasted a surge in its sales and 

earnings for the second quarter. Papa John's International gained 6.2%, as it reported a jump 

in its comparable-store sales in North America for May. Walt Disney rose 0.5%, after the 

company presented its plan before an Orange County task force for the phased reopening of 

its Walt Disney World resort. On the flipside, Twitter dropped 2.8%, after the US President 

Donald Trump threatened to shut down the social media company for putting a fact check 

warning on his posts about mail-in voting. Amazon.com fell 0.5%, following reports that the 

company is in advanced talks to buy self-driving technology firm, Zoox. The S&P 500 gained 

1.5%, to settle at 3,036.1. The DJIA rose 2.2%, to settle at 25,548.3, while the NASDAQ 

added 0.8%, to close at 9,412.4.   

Europe Market Snapshot 
European markets finished higher yesterday, after the European Commission announced a 

stimulus plan worth €750.0 billion to help the European nations to recover from the 

coronavirus pandemic. Commerzbank advanced 6.7%, after announcing its plans to raise up 

to €3.0 billion in capital by issuing additional tier 1 bonds. Barry Callebaut added 0.7%, after 

the company signed a deal to acquire Australian chocolate manufacturer, AKC Foods. On the 

contrary, Roche Holding dropped 3.5%. The drugmaker announced positive top-line results 

from the Phase III Archway study evaluating port delivery system for its eye drug, Lucentis, in 

people with macular degeneration. LEG Immobilien eased 1.0%, after the property group 

terminated its merger discussions with TAG Immobilien over disagreement on valuation. The 

FTSEurofirst 300 index gained 0.3%, to settle at 1,363.4. The German DAX Xetra rose 1.3%, 

to settle at 11,657.7, while the French CAC-40 added 1.8%, to close at 4,688.7.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Recruit Holdings and Toho 

Zinc have advanced 4.1% and 4.5%, respectively. Meanwhile, Tokuyama and OKUMA have 

dropped 2.0% and 2.1%, respectively. In Hong Kong, Bank of Communications and BOC 

Hong Kong have fallen 0.2% and 0.5%, respectively. Meanwhile, China Shenhua Energy and 

Industrial & Commercial Bank of China have gained 0.1% and 0.4%, respectively. In South 

Korea, Doosan Fuel Cell and Singsong Holdings have climbed 5.2% and 7.6%, respectively. 

Meanwhile, Hyundai Energy Solutions and Tongyang have declined 7.2% and 8.0%, 

respectively. The Nikkei 225 index is trading 2.0% higher at 21,849.1. The Hang Seng index 

is trading 0.5% down at 23,178.8, while the Kospi index is trading marginally higher at 

2,032.1.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Firstgroup Plc Final GBP 0.13                          7,654.00                                  

 Johnson Matthey Plc  Final GBP 1.98                          4,195.58                                  

 SIG Plc Final GBP 0.05                          2,316.00                                  

 Daily Mail & General Trust Plc  Interim GBP 0.27                          1,285.13                                  

 Ninety One Plc Q1 GBP 0.13                          525.50                                     

 Jadestone Energy Inc NPV   Interim USD 0.08                          325.00                                     

 Amigo Holdings Plc Final GBP 0.13                          286.50                                     

 Renold Plc  Final GBP 0.02                          190.00                                     

 Charles Stanley Group Plc Final GBP 0.24                          173.00                                     

 Hummingbird Resources Plc  Final USD (0.01)                        150.67                                     

 Phoenix Global Resources Plc Final USD (0.01)                        132.00                                     

 Braemar Shipping Services Plc  Final GBP 0.22                          123.00                                     

 PayPoint Plc Final GBP 0.64                          120.60                                     

 AFH Financial Group Plc  Interim GBP 0.34                          86.90                                        

 Hydrodec Group Plc Final USD (0.19)                        11.60                                        

 I-Nexus Global Plc  Interim GBP (0.09)                        9.04                                          

 Urban Exposure Plc Final GBP (0.01)                        3.90                                          

 McKay Securities Plc  Final GBP 0.10                          -

 Animalcare Group Plc Final GBP - -

 Armadale Capital Plc  Final GBP - -

 Actual Experience Plc Interim GBP - -

 Escape Hunt Plc  Final GBP - -

 Ascent Resources Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 2.36% or $0.82 lower at $33.92 per barrel, ahead of the Energy 

Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 3.95% or 

$1.43, to settle at $34.74 per barrel, following reports that Russia was in favor of easing up on crude oil supply cuts as planned in July. 

Additionally, the American Petroleum Institute reported that the US crude stockpiles climbed by 8.7 million barrels for the week ended 

22 May 2020. 

❑ At 0330GMT today, Gold futures contract is trading 0.85% or $14.60 higher at $1725.30 per ounce. Yesterday, the contract climbed 

0.30% or $5.10, to settle at $1710.70 per ounce.  

❑ At 0330GMT today, BTC is trading 0.18% higher against the 

USD at $9179.97. Yesterday, BTC advanced 3.44% against the 

USD to close at $9163.42. In major news, Antigua and 

Barbuda’s House of Representatives has passed a 

cryptocurrency regulation bill to control crypto companies that 

establish their operations on the island and provide protection for 

both exchanges and their customers. According to media 

sources, Canadian cryptocurrency exchange, Bitbuy, is now 

offering full insurance on all Bitcoin deposits.  

❑ At 0330GMT today, the EUR is trading 0.07% higher against the USD at $1.1014, ahead of the Euro-zone consumer confidence and 

business climate indices data, both for May, along with German inflation data for May, due in a few hours. Additionally, investors await 

the US durable goods orders and pending home sales data, both for April, as well as first quarter GDP data, slated to be released 

later today. Yesterday, the EUR strengthened 0.22% versus the USD, to close at $1.1006, after the European Commission proposed 

stimulus plan to boost economies negatively impacted by the coronavirus pandemic. 

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.2261. Yesterday, the GBP weakened 0.59% versus 

the USD, to close at $1.2261, following comments from government officials that not much progress had been made in Brexit 

negotiations. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Christine Lagarde: Euro-zone economy to shrink between 8%-12% in 2020 

The European Central Bank (ECB) President, Christine Lagarde, warned that the Euro-zone economy is likely to shrink between 8.0% and 

12.0% this year, in line with the central bank’s previously outlined medium to severe scenarios, due to the ongoing crisis led by the 

coronavirus pandemic. 

Fed’s Beige Book: Coronavirus outbreak led to a sharp decline in the US economy  

According to the US Federal Reserve’s (Fed) latest Beige Book report, the US economy suffered a deep decline from March through mid-

May in all districts due to the coronavirus pandemic and the subsequent lockdown of the nation. Further, it indicated that businesses across 

all regions remained pessimistic about the potential pace of recovery.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4378.50 186.31 4.4% 18.5% -51.1%

Automobiles & Parts 3045.07 129.45 4.4% 20.9% -44.5%

Construction & Materials 5909.74 239.60 4.2% 5.3% 4.8%

General Industrials 5380.62 205.82 4.0% 12.4% -2.4%

Banks 2352.88 89.11 3.9% -0.7% -38.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Pharmaceuticals & Biotechnology 18164.00 -410.15 -2.2% 0.0% 20.4%

Software & Computer Services 1886.48 -28.83 -1.5% 10.2% -17.0%

Industrial Metals 2810.51 -37.15 -1.3% 12.3% -49.8%

Household Goods 16668.80 -219.95 -1.3% 2.3% 3.7%

Electronic & Electrical Equipment 8393.20 -65.32 -0.8% 3.6% 11.6%

Click here to open an account 
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The Times 

Handover of power set to cost Centrica 

FTSE place: Centrica, the owner of British 

Gas, and Carnival, the cruise operator, are 

both set to lose their positions in the index 

of Britain’s biggest publicly quoted 

companies when the next quarterly 

reshuffle takes place next week, according 

to AJ Bell, the investment platform. 

U.K. loses foreign investment crown to 

France after two decades at top: The 

U.K. has lost its crown as Europe’s top 

destination for foreign investment for the 

first time in more than two decades after 

being overtaken by France. 

Pay-cut letter ‘sent in error’ by Barratt: 

Britain’s biggest housebuilder has said that 

a letter it sent to suppliers warning that their 

pay rates would be slashed by 15% was 

sent in error. 

Market abuse warning over traders 

working from home: Banks, stockbrokers 

and investment firms that have ordered 

thousands of staff to work from home have 

been warned of the heightened risk of 

market-sensitive information being leaked. 

Banks’ emergency lending to companies 

hits £27 billion: Banks have provided 

£27.5 billion of emergency lending to more 

than 650,000 businesses, official figures 

show. 

Services sector suffers fastest fall in 

business confidence on record: 

Confidence in the services sector is 

declining at a record pace, according to the 

CBI. 

Lucky for some — John Lewis to reopen 

13 stores: Only a quarter of John Lewis’s 

stores will reopen next month as part of a 

phased comeback. 

We’re going green, says BP head 

Bernard Looney: The head of BP said that 

it was drawing up a green strategy for the 

next ten years, as its first “virtual” annual 

meeting at its offices was picketed by 

environment activists. 

Job cuts ready for takeoff at Ryanair: 

Ryanair is to begin laying off pilots and 

cabin crew as its Chief Executive said that 

he hoped pay cuts and a rapid return to 

flying would mean that the forecast 3,000 

redundancies — about one sixth of its 

workforce — could be lower. 

The Independent 

Furlough scheme: U.K. government 

paying wages and self-employed 

earnings for 10.7 million people: The 

U.K. government is now contributing to the 

wages of more than 10 million people 

through support schemes for employees 

and self-employed workers, new official 

figures show. 

Online gambling company closed down 

after addicted customer took own life, as 

regulator finds 'serious failings': An 

online gambling firm has closed after 

regulators found serious failings around 

player protection and anti-money 

laundering processes. 

British Airways cancels all flights from 

Leeds Bradford airport: British Airways 

has cancelled all its flights from Leeds 

Bradford airport to London Heathrow. 

U.K. supermarket sales surged at fastest 

pace on record during coronavirus 

lockdown: Supermarkets saw their sales 

jump at the fastest rate on record during the 

lockdown as restaurants shut their doors 

and shoppers stocked up, new figures 

show. 

Financial Times 

Exxon shareholders vote against 

splitting Chair and CEO roles: 

ExxonMobil shareholders have voted 

against forcing the company to appoint an 

Independent Chair, dealing a blow to 

campaigners that want it to separate the 

position from the role of CEO. 

To Read More Click Here 

IWG looks to raise £315 million war 

chest: IWG, the flexible office provider, 

intends to raise a £315 million war chest in 

order to fund its growth and pursue the 

acquisition of rivals hit by the effects of 

coronavirus. 

To Read More Click Here 

Ackman dumps stake in Buffett’s 

Berkshire Hathaway: Bill Ackman has sold 

his stake in Berkshire Hathaway, he 

disclosed, saying his hedge fund can seize 

on opportunities in the market faster than 

Warren Buffett’s sprawling conglomerate.  

To Read More Click Here 

Amigo Loans founder threatens to block 

takeover offer: Amigo Loans’ majority 

owner has threatened to block a takeover 

offer for the embattled U.K. lender and has 

resumed his attacks on the board, which he 

has been trying to remove for months in a 

bitter public dispute. 

To Read More Click Here 

Silver Lake ups pressure on Global Blue 

deal: Silver Lake has acquired a large 

minority stake in Far Point Acquisition Corp, 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Boohoo; “Buy” Assura. 

• Daily Mail: Office space firm IWG last night launched a £315 million shares placing and invited small shareholders to take part. 

• Financial Times: Amazon is in advanced talks to acquire self-driving start-up Zoox. 

• Financial Times: French drugmaker Sanofi has sold half of its stake in Regeneron, the U.S. pharmaceutical group, in a $6.1 billion deal. 

• Financial Times: Amigo Loans’ majority owner has threatened to block a takeover offer for the embattled U.K. lender and has resumed 

his attacks on the board. 

• The Daily Telegraph (Comment): Coronavirus puts the £75 billion car finance sector in a tailspin. 

• The Daily Telegraph (Comment): Why the world needs a new Bretton Woods moment. 

Click here to open an account 
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a blank-cheque company owned by Daniel 

Loeb, as part of attempts to pressurise it 

into going ahead with a $2.6 billion deal to 

buy payment processing company Global 

Blue. 

To Read More Click Here 

Goldman delays digital wealth 

management push: Goldman Sachs has 

pushed back this year’s planned launch of a 

digital wealth management platform and is 

slowing its hiring of advisers, President 

John Waldron said, citing the need to act 

“prudently” in the current economic 

environment. 

To Read More Click Here 

M&G buys adviser platform from Royal 

London: M&G, the U.K.’s third-biggest 

listed fund manager by assets, has agreed 

to buy a £14 billion-in-assets adviser 

platform from insurer Royal London as the 

newly independent group seeks to tighten 

its hold on the retail savings market. 

To Read More Click Here 

St James’s Place reports waning 

investor appetite to ride volatility: 

Investors’ willingness to plough money into 

volatile markets has stalled, with U.K. 

wealth manager St James’s Place reporting 

a fall in new investment for April. 

To Read More Click Here 

Merck adopts ‘error catastrophe’ 

coronavirus drug: Merck is launching its 

hunt for a coronavirus treatment with a pill 

developed by U.S. academics that is 

designed to force an “error catastrophe” on 

viruses. 

To Read More Click Here 

Sanofi sells half of its Regeneron stake 

for $6.1 billion: French drugmaker Sanofi 

has sold half of its stake in Regeneron, the 

U.S. pharmaceutical group, in a $6.1 billion 

deal that marks the biggest healthcare 

equity offering on record. 

To Read More Click Here 

Boeing to axe 12,000 U.S. workers even 

as Max assembly resumes: Boeing plans 

to dismiss more than 12,000 workers in the 

U.S., it said, even as it reactivates the 

assembly line for the troubled 737 Max. 

To Read More Click Here 

SpaceX’s first manned rocket launch 

called off: The attempt by Elon Musk’s 

SpaceX to become the first private 

company to lift humans into orbit was 

delayed as a storm system off the coast of 

Florida failed to clear in time for the 

scheduled late-afternoon launch. 

To Read More Click Here 

Renault and Nissan scrap Ghosn 

strategy in move to slash costs: Renault, 

Nissan and Mitsubishi have torn up their 

decades-old strategy built by Carlos Ghosn 

to force rival teams to work together, in an 

attempt to slash costs and preserve an 

alliance hit hard by the coronavirus 

pandemic. 

To Read More Click Here 

Amazon in talks to buy driverless car 

start-up Zoox: Amazon is in advanced 

talks to acquire self-driving start-up Zoox, in 

what would mark the ecommerce group’s 

first purchase of a self-driving start-up, 

according to two people familiar with the 

matter. 

To Read More Click Here 

Tesco and Sainsbury’s sales outpace 

Aldi for first time in a decade: The U.K.’s 

two biggest supermarkets have increased 

sales at a faster rate than discounter Aldi 

for the first time in a decade, as the 

coronavirus pandemic spurred weekly 

shops and more online ordering. 

To Read More Click Here 

Boohoo rejects short-seller’s claims 

over cash flow: Online fashion retailer 

Boohoo has rejected accusations by a short

-seller that it has inflated its cash flow and 

played down the eventual cost of its 

majority stake in PrettyLittleThing. 

To Read More Click Here 

Hammerson Chief Executive to step 

down: The Chief Executive of Hammerson 

is to step down after a decade at the helm, 

as coronavirus darkens the outlook for the 

shopping centre owner. 

To Read More Click Here 

British Land suffers £1 billion hit from 

retail tumult: Upheaval in the retail sector, 

accelerated by coronavirus, has wiped 

more than £1 billion off the value of British 

Land’s portfolio. 

To Read More Click Here 

Uber scraps thousands of electric bikes 

after Lime deal: Uber is scrapping tens of 

thousands of electric bikes and scooters 

that originally cost millions of dollars, after 

selling its Jump business to Lime earlier 

this month. 

To Read More Click Here 

Trump threatens social media groups in 

dispute with Twitter: Donald Trump has 

threatened to shut down Twitter after the 

social media network placed a fact-check 

warning on some of the U.S. President’s 

tweets for the first time, escalating tension 

between the Silicon Valley company and its 

most famous user. 

To Read More Click Here 

Lufthansa board refuses to approve 

bailout due to Brussels demands: 

Lufthansa’s supervisory board has refused 

to approve a €9 billion bailout package 

proposed by the German government, after 

the European Commission sought to force 

the airline to give up coveted slots at 

Frankfurt and Munich airports. 

To Read More Click Here 

Lex:  

Macy’s: land grab: The property-rich 

retailer has breathing space to ride out the 

storm. 

To Read More Click Here 

Boohoo/Shadowfall: little Benn: For all its 

success, the online fashion group flourishes 

red flags. 

To Read More Click Here 

Amazon/driverless cars: gadZoox: 

Ecommerce company reportedly interested 

in autonomous vehicle start-up. 

To Read More Click Here 

Lombard: 

British Land shows it’s retail landlords 

not office owners under threat: A tale of 

two property heads neatly shows the pinch 

in which landlords find themselves. Eleven 

years ago, two new brooms swept in as the 

financial crisis tore up property values. On 

Wednesday, one of them took his leave. 

Despite rumours in February it would be 

Chris Grigg of British Land whose time had 

come, it is instead David Atkins of shopping 

centre landlord Hammerson who is heading 

off. 

To Read More Click Here 

The Daily Telegraph 
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€750 billion plan to fund recovery is 

'defining moment' for Europe: Brussels 

will seek to borrow €750 billion (£672 

billion) on international markets to finance a 

recovery from the coronavirus pandemic, 

the European Commission President said. 

France's €8 billion car industry bailout 

raises hopes of similar U.K. scheme: 

Ministers could face growing calls to bail 

out Britain's car industry after France 

stepped in with an €8 billion (£7.2 billion) 

rescue package for its own firms. 

'Ethical' energy provider named as worst 

offender by regulator: A power supplier 

which touts its ethical credentials has been 

named as the worst in the industry for 

environmental and social breaches by 

watchdog Ofgem. 

The Questor Column: 

Questor: this company’s customers 

need it more than it needs them – a good 

place to be: “We prefer managers who 

don’t play much golf.” While some 

professional investors pore over company 

accounts and spreadsheets, Questor has 

always had a lot of time for those who 

concentrate on the human side of business. 

Among them is Charles Luke of Aberdeen 

Standard Investments, who was referring in 

the quote above to the head of this week’s 

stock, LondonMetric Property, which owns 

warehouses, supermarkets and retail parks. 

“Its Chief Executive, Andrew Jones, is very 

entrepreneurial,” said Mr Luke, whose 

Aberdeen Standard U.K. Equity Income 

fund owns a stake in the company. “He has 

made some sensible acquisitions, such as 

that of A&J Mucklow last year, and is good 

at keeping close to his tenants – he aims to 

anticipate their changing needs.” But he is 

also choosy about who he will take on as a 

tenant in the first place. “He wants to be 

sure that they will pay the rent,” Mr Luke 

said. “He wants to let to businesses that are 

themselves experiencing growing demand, 

and tends to look for some kind of exposure 

to the ‘new economy’ of tech-related 

businesses.” Examples include retailers 

that are either online-only or have 

significant online presence. Online-only 

retailers tend to need more warehouse 

space because many of their orders are 

returned, while traditional retailers can store 

much of their stock in their shops. 

LondonMetric’s retail tenants include 

Primark, Amazon, Marks & Spencer, Argos 

and DFS. It also lets warehouses to 

logistics firms involved in online shopping 

and tenants here include DHL. But it’s far 

from the case that even large, prominent 

companies such as these hold all the cards 

in their relationships with LondonMetric. 

Some types of warehouse – and the firm 

owns large national distribution centres, 

medium-sized regional facilities and 

smaller, “sorting office” type premises in 

towns and cities – are in short supply, Mr 

Luke said. “If the tenants need you more 

than you need them, it’s a good place to 

be,” he said. “Even if a particular tenant got 

into trouble, there is a lot of demand and 

you’d soon find another one. But I don’t 

think any of its current tenants is struggling. 

LondonMetric won’t rent to anyone – it will 

even accept a lower rent in return for a 

securer tenant.” This resilience was borne 

out by a trading statement published on 

May 5. “Rent collection continues to be 

robust,” LondonMetric said. “Ninety-two per 

cent of rental payments due by April 1 have 

been collected or are being collected 

monthly. Short-term rental concessions are 

agreed or being finalised on a further 4%, 

while short-term rental deferrals have been 

agreed on another 3%.” Mr Luke said some 

tenants had “tried it on” but “in the end they 

pay the rent because it’s not in their 

interests to cause problems with the owners 

of the premises on which their businesses 

depend”. All this is, of course, good news 

for the dividend. In its trading statement, the 

company said it expected to pay a total of 

8.3p a share when it announced results for 

the year to March on June 10. This would 

represent a rise of 1.2% compared with the 

previous year and would be 112% covered 

by earnings. Mr Luke said he expected 

longer-term dividend growth of 4% a year. 

Many leases include rent rises in line with 

inflation but tenants also tend to stick with 

their properties even when leases expire, 

because moving involves significant 

upheaval and business risk. “Reviews at 

lease expiry recently have tended to result 

in 10% rent rises,” Mr Luke said. “Tenants 

tend not to have much choice when leases 

come up for renewal.” The company is 

gradually reducing its exposure to retail 

parks, which don’t have the same 

favourable growth dynamics as 

warehouses. Despite this, the portfolio has 

99% occupancy. Mr Luke acknowledged 

that the shares had been trading at a 

premium of 10%-15% to the portfolio’s book 

value, despite a substantial fall in the share 

price during the epidemic. “But that 

premium doesn’t worry me as the income is 

secure and rising and I expect values to 

rise in a low-yield environment.” He added: 

“The management should be there for the 

long term. It’s a company we have owned 

for a long time and it has done everything it 

said it would do.” Questor says, “Buy”. 

Daily Mail 

Hopes of an end to lockdown put a 

spring in Footsie's step with index now 

up 23% since March low: The FTSE 100 

hit an 11-week high as hopes that normality 

is in sight put a rocket under travel and 

engineering shares. 

The Scottish Herald 

Glasgow-born oil executive to lead BP's 

North Sea business: BP has appointed a 

Glasgow-born veteran of the oil and gas 

industry to run its North Sea business as it 

grapples with the plunge in commodity 

prices triggered by the coronavirus. 

Smarter Grid Solutions on course for 

double-digit growth: Scottish software 

developer Smarter Grid Solutions (SGS) is 

on course for break-even in its latest 

financial year after hitting the £20 million 

milestone in research and development 

projects underpinned by its technology. 

McDonald's confirm some Scottish 

restaurants will open next week: 

McDonald's have confirmed some of their 

Scottish branches are to open next week. 

Energy giant publishes 'Greenprint' to 

boost economic growth: The Government 

should end the sale of petrol and diesel 

cars five years earlier than currently 

proposed to help speed up the switch to 

electric vehicles power giant SSE has said. 

Intellectual property firm hikes turnover 

and celebrates new gold ranking: Lawrie 

IP, the Scottish intellectual property firm, 

has lifted turnover to £2.6 million from £2.2 

million in last year and secured gold ranking 

for its trademark practice. 

The Scotsman 

Iconic Scottish food firm Baxters hires 

locked-down executive as finance head: 

Soup and sauces maker Baxters Food 

Group has named Maik Blumentritt as head 

of finance for its European operations after 

he got caught up in the coronavirus 

lockdown. 

Belhaven Pub Partners unveils multi-

million-pound support for tied tenants: 

Belhaven Pub Partners has announced a 

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

8 www.guardianstockbrokers.com 

multi-million-pound investment in the next 

wave of financial support for its tied tenants 

to help them through the Covid-19 crisis – a 

move it says will benefit around 120 pubs 

across Scotland and last until nearly 

September at the earliest. 

Edinburgh’s Hampden & Co secures £7 

million capital injection from investors: 

Hampden & Co, the Edinburgh-based 

private bank, has secured a £7 million 

capital injection from its four cornerstone 

investors as it looks to help its well-heeled 

clients ride out the Covid-19 storm. 

Former SLA joint Chief Martin Gilbert 

among backers of Edinburgh blockchain 

start-up: Edinburgh-based start-up 

Blockchain Technology Partners (BTP) has 

appointed a high-profile Chairman and 

secured angel funding led by investment 

industry veterans Martin Gilbert and 

Andrew Laing. 

Michelin Dundee veteran to head 

National Manufacturing Institute 

Scotland: A veteran of Michelin’s Dundee 

tyre plant is to head the National 

Manufacturing Institute Scotland (NMIS). 

Scottish firm making visors for NHS at 

rate of 20,000 a day: A Scotish firm that 

makes personal protective equipment (PPE) 

is now producing 1,1 million face visors for 

the NHS at a rate of 20,000 per day.   
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