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UK Market Snapshot 
UK markets finished lower yesterday, as a spike in the new coronavirus cases outside China 

continued to weigh on the investor sentiment. Capita tanked 38.4%, after the company swung 

to a pretax loss in 2019 and provided a dismal outlook for 2020. Cineworld Group plummeted 

13.0%, after a top broker lowered its target price on the stock to 140.0p from 300.0p and 

downgraded its rating to ‘Hold’ from ‘Buy’. ITV plunged 12.0%, after it reported a drop in its 

annual pretax profit and warned of lower advertising revenues for April. Smith & Nephew fell 

0.4%, following the resignation of its Chief Financial Officer (CFO), Graham Baker. On the 

flipside, Admiral Group gained 2.6%, after it reported a jump in its annual revenue and pretax 

profit. Aviva rose 0.4%, following a rise in its operating profit for 2019. The FTSE 100 

declined 1.6%, to close at 6,705.4, while the FTSE 250 fell 2.1%, to end at 19,323.1.   

US Market Snapshot 
US markets closed significantly lower yesterday, as fears of disruption in the global economy 

resurfaced after confirmed deaths from coronavirus in the US, prompted California to declare 

a state of emergency. Splunk plunged 9.1%, after its fourth quarter earnings fell short of 

market expectations. American Eagle Outfitters tumbled 7.9%. The retailer reported better 

than expected sales and earnings in the fourth quarter. HP eased 0.3%, after the company 

rejected the revised takeover offer of about $35.0 billion from Xerox Holdings, down 6.0%. On 

the flipside, Marvell Technology Group surged 10.4%, after it reported higher than expected 

revenue and earnings in the fourth quarter. Zoom Video Communications climbed 7.0%, after 

the company’s fourth quarter revenue and earnings surpassed market expectations. The S&P 

500 slipped 3.4%, to settle at 3,023.9. The DJIA fell 3.6%, to settle at 26,121.3, while the 

NASDAQ shed 3.1%, to close at 8,738.6.   

Europe Market Snapshot 
European markets finished in negative territory yesterday, led by losses in automobile and 

banking sector stocks. Continental plunged 15.4%, after the company swung to a net loss in 

2019 and slashed its final dividend. Henkel tumbled 7.3%, after it posted a drop in its annual 

operating profit and announced plans to sell brands in its consumer businesses by 2021. 

Airbus dropped 2.9%, following reports that the company is planning production cuts for its 

A330 commercial aircraft. Vonovia lost 1.6%, after the residential property firm agreed to buy 

real-estate developer, Bien-Ries. Merck shed 1.4%, following a drop in its net income for the 

fourth quarter. HUGO BOSS fell 0.1%, after the company reported a slump in its net profit for 

the fourth quarter. The FTSEurofirst 300 index slipped 1.4%, to settle at 1,488.3. The 

German DAX Xetra fell 1.5%, to settle at 11,944.7, while the French CAC-40 shed 1.9%, to 

close at 5,361.1.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning, amid rising concerns over the impact of Covid

-19 outbreak on the global economy. In Japan, NTN and Nippon Sheet Glass have plunged 

6.8% and 7.2%, respectively. Meanwhile, Seven & i Holdings has advanced 5.8%, following 

reports that the company has dropped its plan to acquire Marathon’s Speedway gas stations. 

In Hong Kong, PetroChina and Sands China have dropped 2.3% and 3.6%, respectively. 

Moreover, CITIC and Techtronic Industries have declined 3.8% and 4.3%, respectively. In 

South Korea, Hana Financial Group and Woori Financial Group have fallen 1.3% and 2.6%, 

respectively. Moreover, SK Innovation and S-Oil have slipped 4.9% and 5.3%, respectively. 

The Nikkei 225 index is trading 3.1% lower at 20,657.6. The Hang Seng index is trading 2.1% 

down at 26,193.4, while the Kospi index is trading 2.4% lower at 2,034.6.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 SIG Final GBP 0.04                          2,317.60                                  

 Countrywide Plc Final GBP 0.14                          588.00                                     

 Non-Standard Finance Plc Final GBP 0.04                          184.17                                     

 Funding Circle Holdings Plc Final GBP (0.14)                        170.33                                     

IDOX Plc Final GBP 0.02                          67.70                                        

 SDX Energy Plc Final USD (0.01)                        48.50                                        

 Schroder AsiaPacific Fund Plc Final GBP - -

 Global Ports Investments Plc Final USD - -

 BlackRock World Mining Trust Plc Final GBP - -

 Diverse Income Trust Plc/ The Interim GBP - -

 Aberdeen Standard European Logistics Income Plc Final EUR - -

 Scotgems Plc/Fund Final GBP - -

 Big Sofa Technologies Group Plc Final GBP - -

 Holders Technology Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 1.08% or $0.54 lower at $49.45 per barrel, ahead of the weekly 

US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract declined 2.23% or $1.14, to settle 

at $49.99 per barrel, as Russia is yet to agree the OPEC’s proposal for deeper production cuts to support oil prices. 

❑ At 0430GMT today, Gold futures contract is trading 0.33% or $5.50 higher at $1673.50 per ounce. Yesterday, the contract climbed 

1.52% or $25.00, to settle at $1668.00 per ounce, as mounting concerns over the spread of the coronavirus globally prompted investors 

to seek refuge in the safe-haven commodity.  

❑ At 0430GMT today, BTC is trading 0.85% lower against the USD 

at $9038.04. Yesterday, BTC advanced 4.39% against the USD 

to close at $9115.81. In major news, the German financial 

regulator, BaFin has ordered to shut down the local operations 

of KKT, a company that allows consumers to buy and sell crypto 

currencies at ATMs. In another development, a minor privacy 

coin, PIVX, has revealed its intention to adopt the Sapling 

protocol from Zcash. 

❑ At 0430GMT today, the EUR is trading marginally lower against the USD at $1.1232, ahead of the German factory orders data for 

January, due in a few hours. Additionally, investors await the US non-farm payrolls and unemployment rate, both for February, along 

with trade balance data for January, scheduled to release later today. Yesterday, the EUR strengthened 0.91% versus the USD, to 

close at $1.1237. In economic news, the US initial jobless claims fell less than expected in the last week, while the nation ’s factory 

orders dropped more than expected in January.  

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.2955, ahead of the UK Halifax house price index data 

for February, due in a few hours. Yesterday, the GBP strengthened 0.64% versus the USD, to close at $1.2954, as prospects for an 

immediate rate cut by the Bank of England (BoE) waned, following comments from the incoming BoE Governor, Andrew Bailey, that 

the central bank should wait until it has more clarity about the economic hit from the coronavirus outbreak.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

US durable goods orders dropped in January 

In the US, the final durable goods orders fell 0.20% on a MoM basis in January. Durable goods orders had risen by a revised 2.90% in the 

previous month.  

US factory orders fell more than expected in January 

In the US, factory orders fell 0.50% on a MoM basis in January, compared to a revised advance of 1.90% in the prior month. Markets were 

expecting factory orders to fall 0.10%. 

Australian performance of services index fell in February 

In Australia, the performance of services index registered a drop to a level of 47.00 in February. In the prior month, the index had recorded to 

a level of 47.40. 

Japanese coincident index climbed in January 

In Japan, the flash coincident index rose to a level of 94.70 in January, compared to market expectations of an advance to a level of 94.20. 

In the prior month, the index had recorded to a reading of 94.10. 

Japanese leading economic index unexpectedly dropped in January 

In Japan, the preliminary leading economic index unexpectedly fell to a level of 90.30 in January, compared to a reading of 91.60 in the 

previous month. Markets were expecting the index to advance to a reading of 91.90.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 33840.05 399.11 1.2% -7.4% -1.0%

Mobile Telecommunications 3188.62 26.47 0.8% -7.0% 6.5%

Gas, Water & Multiutilities 5841.53 11.41 0.2% 1.7% 17.0%

Personal Goods 37560.00 52.80 0.1% -6.3% 5.7%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 2782.57 -328.27 -10.6% -25.8% -50.9%

Mining 15659.52 -855.96 -5.2% -15.4% -18.5%

Oil Equipment & Services 6930.58 -327.59 -4.5% -10.7% -37.7%

Automobiles & Parts 3704.33 -154.57 -4.0% -24.8% -42.2%

Fixed Line Telecommunications 1636.44 -65.75 -3.9% -13.9% -35.2%
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The Times 

Flybe failure blamed on ‘U-turn’ over 

£100 million loan: The government and 

credit card companies were in the firing line 

amid the fallout from the collapse of Flybe. 

John Lewis Partnership staff bonus 

shrinks to 2% as profits fall by quarter: 

The John Lewis Partnership has given staff 

a token 2% bonus, the lowest award since 

1953, after profits fell by a quarter and the 

new Chairwoman said that a turnaround 

could take three to five years. 

ITV shares hit as airlines and travel firms 

cut advert spending due to Covid-19 

outbreak: ITV shares tumbled to eight-year 

lows after warning that airlines and travel 

companies had cut their advertising 

spending sharply in the wake of the 

coronavirus outbreak. 

Relief for Aviva Chief Maurice Tulloch 

after profits edge up at insurer: Maurice 

Tulloch, Chief Executive of Aviva, made 

progress against his critics with moderately 

better than expected profits at the U.K. 

insurer. 

Amigo Holdings ‘committing slow-

motion suicide’ claims Founder James 

Benamor: A row has broken out between 

James Benamor and Amigo Holdings after 

the Founder of the troubled guarantor loans 

business claimed the company was 

“committing slow-motion suicide”. 

Flybe: Turbulent times for cities cut off 

by collapse: Just seven weeks ago the 

government was hailing Flybe’s survival as 

evidence of its efforts to “level up” the 

nation. “I’m delighted that Europe’s largest 

regional airline will continue to help connect 

the whole of the U.K. for years to come,” 

Grant Shapps, the transport secretary, said. 

Flybe cash clawed back by Virgin 

Atlantic and Cyrus Capital: Sir Richard 

Branson’s Virgin Atlantic and Cyrus Capital, 

the Mayfair hedge fund, are likely to be 

among the secured creditors in line to 

receive payments from the administration of 

Flybe after protecting a chunk of their £135 

million investment in the collapsed airline. 

Flybe owners didn’t bother to prop it up: 

Brought down by coronavirus. Well, hardly. 

Chronic mismanagement and greedy 

owners, more like. Covid-19 might have 

dealt the final blow to Flybe. But it’ll be no 

consolation to the airline’s 2,400 staff that 

its minted shareholders had the financial 

fuel to keep it flying. 

Norwegian cuts forecast: Concerns are 

growing that Norwegian Air Shuttle will be 

forced to shore up its balance sheet after 

the low-cost airline scrapped its profit 

guidance for the year and cancelled some 

transatlantic flights over the coronavirus 

outbreak. 

City firms send staff home in bid to keep 

outbreak from spreading: A growing 

number of financial services companies are 

taking action to protect staff from the 

danger of contact with coronavirus as the 

disease continues to spread. 

Lenders will offer relief in case cashflow 

dries up: Households and small 

businesses are to be offered debt relief by 

Britain’s banks, building societies and credit 

card providers if their money dries up 

during the Covid-19 outbreak. 

Delayed 007 release shakes Cineworld: 

The delay to the release of the new James 

Bond film No Time to Die due to 

coronavirus has not only left 007 fans 

feeling shaken and stirred. 

JCB reinstates full production schedule 

at U.K. factories: JCB has reinstated its 

full production schedule at U.K. factories 

but warned of “new threats” to its supply 

chain. 

‘Sins of past’ haunt Capita Chief Jon 

Lewis and drive shares down by third: 

Shares in Capita tumbled by more than a 

third after its Chief Executive warned that 

turning around the outsourcing group is 

proving more difficult and costing more 

money than expected. 

Andrew Bailey rebuked over ‘poorly 

performing’ Financial Conduct 

Authority: MPs have expressed “serious 

concerns” about the “culture and 

operations” of the City regulator that they 

said must be addressed to restore public 

trust. 

Pollen Street in threat to sue manager in 

Waterfall row: Pollen Street Secured 

Lending has threatened legal action against 

its own investment manager in an 

escalation of the battle raging over its 

future. 

Stake limits will send punters to black 

market, warns Kenny Alexander, Head of 

Ladbrokes owner GVC: The Head of the 

gambling operator behind Ladbrokes and 

Sportingbet has warned the government 

that “draconian regulation” such as a 

mooted £2 stake limit on online casino 

games will drive punters to the black 

market. 

Women among frontrunners for EY’s top 

job: EY looks increasingly likely to appoint 

its first female managing partner, with two 

women among the four frontrunners for the 

role. 

Profits take off at Melrose after GKN 

aerospace deal: The first full year of 

ownership of GKN, the aerospace and 

engineering group, has helped Melrose 

Industries to report rising revenues and 

profits. 

Schroders board seats are kept in the 

family at fund management and banking 

group: A scion of the Schroders family is 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): A selection of trusts to buy more cheaply following the coronavirus sell-off. 

• The Times (Tempus share tips): “Buy” Admiral; “Avoid” Alnwick Garden Trust for now. 

• Financial Times: HP Chief Executive Enrique Lores said the $31 billion printer and computer maker was open to other deals after reject-

ing an unsolicited offer from Xerox. 

• The Times (Comment): Flybe owners didn’t bother to prop it up. 

Click here to open an account 
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stepping down from the FTSE 100 business 

it controls after 24 years and handing his 

Non-Executive directorship to his older 

sister. 

Inequality rises as poor miss out on 

wage growth: Inequality has widened 

since the EU referendum, with the poorest 

families suffering the sharpest fall in 

income, official figures show. 

Finablr looks to investors to change its 

fortunes: Finablr shares tumbled to new 

record lows despite desperate attempts by 

the owner of Travelex to distance itself from 

NMC Health, the troubled hospitals group, 

and the Indian billionaire BR Shetty. 

The Independent 

Amigo Loans shares plunge 30% as 

Founder accuses company of 

‘committing slow-motion suicide’: 

Shares in high-cost loan provider Amigo 

collapsed 30% after Founder James 

Benamor left the board and warned that the 

company was “committing slow-motion 

suicide”. 

Financial Times 

Premier Oil prioritises debt reduction as 

coronavirus knocks prices: Premier Oil, 

the North Sea oil producer engaged in a 

tussle with its biggest lender over near-$4 

billion refinancing and acquisitions plans, 

insisted its “immediate priority” was to 

further reduce its debt load as oil prices 

have fallen significantly due to fears over 

the spread of coronavirus. 

To Read More Click Here 

Glencore finds facts that ‘may be 

relevant’ to corruption probes: Glencore 

has identified facts that “may be relevant” to 

the probes facing the company and shared 

them with regulators, according to the 

company’s auditor Deloitte. 

To Read More Click Here 

ExxonMobil dismisses carbon targets as 

a ‘beauty’ match: ExxonMobil will eschew 

a “beauty match” on carbon emissions as 

rivals set out firm targets, marking a divide 

with international oil groups under pressure 

to address their impact on the global 

climate. 

To Read More Click Here 

Reserve Bank of India puts struggling 

Yes Bank under a moratorium: The 

Reserve Bank of India has said it is putting 

Yes Bank under a moratorium, temporarily 

taking over its board and capping 

withdrawals as concerns mounted about 

the future of India’s fourth-largest private 

lender. 

To Read More Click Here 

Lebanon’s financial prosecutor orders 

asset freeze on 20 banks: Lebanon’s 

financial prosecutor has frozen the assets 

of almost half the crisis-hit country’s banks 

and their executives, piling further pressure 

on an already stressed financial sector. 

To Read More Click Here 

Goldman Sachs’ Petershill unit in talks 

over minority stake in Permira: Goldman 

Sachs’ Petershill unit is in talks to buy a 

stake in the private equity firm Permira, 

which would value the buyout group at 

more than $5 billion, people familiar with 

the matter said. 

To Read More Click Here 

Credit Suisse linked to list of Nazi 

émigré accounts in Argentina: Nazi 

hunters at the Simon Wiesenthal centre 

claim to have identified accounts at Credit 

Suisse used to funnel looted Jewish money 

to and from 12,000 German fascists living 

in Argentina. 

To Read More Click Here 

Global equity fund outflows hit $23 

billion on coronavirus fears: The investor 

stampede from funds that invest in global 

equities accelerated in the latest week, with 

$23.2 billion of withdrawals, the biggest 

outflow since August 2019, as the 

economic impact of the spreading 

coronavirus intensified. 

To Read More Click Here 

Coronavirus raises threat of China 

developer defaults: China’s weakest 

property developers risk defaulting on their 

U.S. dollar bonds, as home sales suffer and 

access to cash dries up due to the 

coronavirus outbreak. 

To Read More Click Here 

JPMorgan Chase’s Jamie Dimon 

undergoes emergency heart surgery: 

Jamie Dimon, the JPMorgan Chase 

Chairman and Chief Executive, had 

emergency heart surgery morning after an 

“acute aortic dissection” and is now 

“recovering well”, the bank said in a 

statement. 

To Read More Click Here 

Four groups swoop for British Steel’s 

French factory: British Steel’s factory in 

France has received four takeover offers, 

according to the country’s finance minister, 

a development that will complicate efforts 

by a Chinese investor to buy out the whole 

of the troubled company. 

To Read More Click Here 

Uber’s former self-driving Chief declares 

bankruptcy: Anthony Levandowski, the 

former head of Uber’s self-driving efforts, 

has declared bankruptcy after being 

ordered to pay $179m for damages related 

to his alleged theft of trade secrets from 

Google. 

To Read More Click Here 

Peugeot owner PSA and BMW lead race 

to cut emissions in Europe: Peugeot 

owner PSA and BMW are in the lead in the 

race to cut car emissions in Europe, pulling 

ahead of Volkswagen. 

To Read More Click Here 

Continental warns of miserable year for 

car industry: Continental, one of the 

world’s largest car parts suppliers, has 

warned of a miserable year ahead for the 

global auto industry, exacerbated by the 

coronavirus outbreak. 

To Read More Click Here 

Capita’s shares collapse as investors 

worry over restructuring: Capita’s shares 

collapsed as investors became frustrated 

over the slow progress of the U.K. 

outsourcer’s restructuring plans. 

To Read More Click Here 

James Murdoch makes investment to 

combat fake news: James Murdoch, the 

younger son of Rupert Murdoch, is making 

a seven-figure investment in start-ups 

aimed at combating fake news, only weeks 

after criticising his father’s news outlets for 

promoting false scepticism about climate 

change. 

To Read More Click Here 

ITV advertising revenue hurt by 

coronavirus outbreak: ITV has warned 

that its advertising revenues will drop 10% 

in April as the coronavirus outbreak halts 

travel companies’ spending on marketing. 

To Read More Click Here 

Profits at Independent overtake 

Telegraph’s: Profits at the Independent 

have overtaken those at bigger title the 

Click here to open an account 
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Telegraph, a significant milestone for the 

first national U.K. newspaper publisher to 

close its printing presses and rely solely on 

digital revenue. 

To Read More Click Here 

John Lewis cuts staff bonus to lowest 

level since 1953 as profits slip: Partners 

at John Lewis will receive their lowest 

annual bonus since 1953 — 2% of salary — 

as new Chair Sharon White embarks on an 

overhaul likely to result in store closures 

and the end of the “never knowingly 

undersold” price pledge. 

To Read More Click Here 

Chinese piglet prices jump on supply 

disruptions: Supply disruptions from the 

coronavirus epidemic have pushed China’s 

piglet prices to record highs, as farmers bet 

that a domestic pork shortage will persist 

even after the country’s economy gets back 

up to speed. 

To Read More Click Here 

HP open to other deals as it rejects 

Xerox offer: HP Chief Executive Enrique 

Lores said the $31 billion printer and 

computer maker was evaluating other 

combinations as the company rejected an 

unsolicited offer from Xerox. 

To Read More Click Here 

Twitter’s Jack Dorsey plays defence as 

Elliott Management circles: Jack Dorsey 

has defended his role simultaneously 

leading Twitter and Square and said he 

would reconsider a planned trip to Africa 

this year, as the hedge fund Elliott 

Management attempts to oust him as the 

social network’s Chief Executive. 

To Read More Click Here 

Didi Chuxing was already struggling. 

Then came coronavirus: The streets of 

Baotou in China’s northern Inner Mongolia 

region are usually thick with cars, many of 

them Didi Chuxing’s taxis awaiting fares 

and ferrying passengers around. But the 

coronavirus outbreak — and citywide 

lockdowns associated with it — have dealt 

a heavy blow to business. 

To Read More Click Here 

Tory grandees will seek amendment to 

bar Huawei: Senior Conservative MPs will 

try to pass a law next week to ensure that 

the U.K.’s telecoms networks, including 5G 

mobile phone infrastructure, do not contain 

any Huawei equipment after 2022. 

To Read More Click Here 

Coronavirus could cost airlines more 

than $100 billion, industry body warns: 

The spread of the deadly coronavirus 

outbreak could cost global airlines up to 

$113 billion in lost revenues this year, 

almost four times as much as was 

estimated just two weeks ago, the 

industry’s trade body has warned. 

To Read More Click Here 

Lex:  

Flybe/state aid: U.K. sets good 

precedent as coronavirus bites: It is not 

the role of taxpayers to underwrite bad 

business propositions rejected by the 

markets 

To Read More Click Here 

U.S. banks/rates: Fortress Wall Street: 

Nine largest banks by assets have 

collectively seen $287 billion wiped off their 

value. 

To Read More Click Here 

HelloFresh/Blue Apron: a race to deliver: 

Mixed fortunes for meal kit companies 

To Read More Click Here 

JCDecaux/advertising: billboard 

booster: French group has fared far better 

than many of its old economy media peers 

To Read More Click Here 

ViacomCBS: sport trumps literature: The 

video streaming wars will bring casualties 

among the combatants 

To Read More Click Here 

Asian telecoms/coronavirus: a good 

call: The epidemic underlines the centrality 

of sector as a vital utility 

To Read More Click Here 

Lombard: 

Sharon White has formidable task to 

restore John Lewis to old glories: New 

Head of U.K. national retail treasure will 

need to make tough decisions soon enough 

To Read More Click Here 

The Daily Telegraph 

Bristol Cars comes to end of the road 

after 73 years: Bristol Cars, maker of 

elegant luxury cars favoured by celebrities 

including Sir Richard Branson, Bono, Liam 

Gallagher, Tina Turner and fashion 

designer Paul Smith, is being wound up 

owing millions.   

Contagion fears in Canary Wharf as 

thousands of workers are sent home: 

Contagion fears swept through London’s 

financial sector after a confirmed case of 

coronavirus saw more than a thousand 

workers evacuated from their offices or told 

to work from home. 

Virgin Media data breach exposes 

details of 900,000 customers: Virgin 

Media exposed the personal information of 

900,000 customers online after a marketing 

database was accidentally left online for 10 

months, it has been revealed. 

Daily Mail 

Outsourcing giant Capita crashes by a 

third as drive to switch to low-value, 

labour-intensive contracts hits trouble: 

Chief Executive Jon Lewis has been trying 

to simplify the outsourcing giant since he 

was parachuted in to turn it around in 2018, 

following profit warnings. Capita - dubbed 

'Crapita' by its critics - has 63,000 staff 

across a range of industries and is known 

for being the collector of the BBC licence 

fee. It was long a stock market darling and 

was the contractor of choice for Tony Blair's 

Labour government, when it was the poster 

child for outsourcing. 

High Street braced for a slump as 

shoppers stay home and scientists say a 

coronavirus epidemic is 'highly likely': 

An epidemic is now 'highly likely', 

Government scientists say, raising the 

spectre that shoppers will avoid Britain's 

already fragile shops. Analysts said the 

outbreak was yet another 'kick in the teeth'. 

Aston Martin and Cineworld left shaken 

and stirred by James Bond movie delay: 

The 25th film in the 007 franchise was to be 

released on April 2 but has been pushed 

back to November 12. Cineworld shares fell 

13%, while Aston was flat. 

Owners of bookies Ladbrokes and Coral 

made £1.5 million profit per day last year 

as online business booms: GVC posted 

£536 million underlying profits before tax in 

2019. It shrugged off a 12% fall in revenue 

in its stores with a strong 14% growth in its 

online business. Revenue grew 3%. 
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HSBC evacuates part of its Canary 

Wharf HQ after worker tests positive for 

coronavirus: The U.K. banking giant 

cleared its research department in Canary 

Wharf after an analyst came down with flu-

like symptoms. 

Domino's Pizza struggles to sell off its 

overseas operations and is forced into 

£35 million writedown as it looks for a 

new Head- but U.K. sales are up: The 

pizza group announced plans to sell its 

overseas business last October, and to 

date, has only managed to sell its 

Norwegian arm. 

John Lewis cuts staff bonus to the 

lowest level since 1953 at just 2% as it 

posts punishing drop in profits and 

warns shoppers that store closures are 

on the cards: At 2%, the staff bonus is the 

lowest payout since 1953 and new Head 

Sharon White has warned that store 

closures will be necessary to get the 

group's bottom line back on track. 

Virgin Atlantic Head will take a 20% pay 

cut as coronavirus fears batter airlines 

as Sir Richard Branson's carrier sees a 

40% DROP in demand compared to last 

March: Shai Weiss's salary will drop 

between April and July. The rest of the 

leadership team will have a 15% pay cut 

over the four months, the British airline 

owned by Sir Richard Branson revealed. 

The Scottish Herald 

Phasing out of badger culls promised as 

cattle TB vaccine set to be deployed: 

Intensive badger culling to tackle TB in 

livestock will be gradually phased out as 

moves are made to deploy a cattle vaccine 

for the disease, the Government has 

announced. 

Arran resort delays key project after EU 

job applications plunge: The Auchrannie 

resort on the Isle of Arran has postponed a 

refurbishment of its main hotel in favour of a 

£1 million investment in additional staff 

accommodation as Brexit has led to a 

plunge in applicants from the European 

Union (EU). 

Glasgow councillors delay decision on 

divesting pension fund from fossil fuel 

firms: Glasgow councillors have delayed a 

decision on the climate strategy of the 

Strathclyde Pension Fund (SPF) amid 

protesters’ demands to divest from fossil 

fuels. 

Food for thought with one week to go 

until Herald Budget Briefing breakfast: 

With just a week to go until The Herald’s 

post-budget briefing breakfast, the new 

Chancellor is urged to tread carefully in 

areas such as capital gains tax, inheritance 

tax 

Oil and gas firm that moved HQ from 

Edinburgh to London makes progress in 

Cameroon: Oil and gas company 

Bowleven, which quit Scotland following a 

boardroom coup, has moved closer to 

achieving a long-held ambition to bring 

finds in West Africa into production. 

Investors lift Devro after £45.9m charge 

leads firm to heavy loss: Shares in Devro 

leapt more than 8% after the sausage skin 

maker reported that one-off costs linked to 

the closure of its Bellshill site and a 

revaluation of its factories in China and U.S. 

had sent it to a heavy statutory loss last 

year. 

Scottish farmers to received 

convergence payments: The Scottish 

government has announced that £86.2 

million of convergence payments are now 

underway. The news that more than 17,400 

active farmers and crofters have now 

received their individual allocation of 

convergence funding will be welcomed by 

all of Scotland’s farmers. 

Boeing sets up new Scots alliance: A 

new alliance potentially worth tens of 

millions of pounds to Scotland’s 

manufacturing, aviation and space sectors 

has been forged. Scottish Enterprise and 

Boeing have formed the Boeing Scotland 

Alliance with the aim of doubling the 

aerospace giant’s supply chain in Scotland. 

Rabbie’s is licensed for Scots Bond 

tours: Shaken, not stirred: James Bond 

aficionados waiting for the delayed launch 

of the new movie No Time To Die will be 

able to pass the time by taking one of 

Scottish tour operator Rabbie’s new private 

tours for 

The Scotsman 

Aberdeen energy group Wood appointed 

to help deliver hi-tech York transport 

project: Aberdeen-based energy services 

giant Wood has been appointed by the City 

of York Council as a lead partner in 

delivering its Smarter Travel Evolution 

Programme, billed as the first project of its 

kind in the U.K., and which is supported by 

the U.K. government's National Productivity 

Investment Fund. 

Aberdeen emergency response firm 

wins North Sea deals worth £36 million: 

Offshore support specialist Sentinel Marine 

is enjoying an upswell of new business, 

winning a £36 million package of contract 

awards and extensions to operate its fleet 

of emergency response and rescue vessels 

(ERRVs) in the North Sea. 

IndigoVision back in black despite 2019 

challenges: Security camera technology 

firm IndigoVision hailed a “significant 

turnaround” at the Edinburgh business as it 

swung back to profit last year and 

reinstated its dividend payout. 

Female-led Highland distillery Nc’nean 

beats fundraising target ahead of launch 

of whisky: Nc’nean exceeded its target in 

just over a week after launching a campaign 

on crowdfunding platform Seedrs with 

further backing pledged by investors 

including the Scottish Investment Bank 

(SIB).   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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