
 Daily Market Report 
www.guardianstockbrokers.com 

1 Guardian Stockbrokers: 14 City Road, London, EC1Y 2AA  T. 020 7638 6996, F. 020 7638 6997  info@guardianstockbrokers.com  

Click here to open an account Key Global Indices 

FTSE 100 

DJIA 

DJ Euro STOXX50 

25 March 2020 

UK Market Snapshot 
UK markets finished sharply higher yesterday, buoyed by gains in mining and energy sector 

stocks. JD Sports Fashion rallied 18.8%. The retailer delayed the release of its annual 

financial results as all its stores are closed due to the coronavirus pandemic. Rio Tinto surged 

14.7%, after the miner curtailed its operations in South Africa and Canada to comply with 

measures imposed by the countries’ governments in response to the Covid-19 crisis. SSE 

advanced 13.3%, after a top broker raised its target price on the stock to 1,498.0p from 

1,488.0p. BT Group soared 12.8%, as the company initiated talks with computer services 

firm, Computacenter, up 14.1% to sell its domestic operations in France. Dunelm Group 

climbed 6.9%. The retailer scrapped its final dividend and has decided to shut all its shops 

due to the coronavirus outbreak. The FTSE 100 advanced 9.1%, to close at 5,446.0, while 

the FTSE 250 climbed 8.4%, to end at 14,172.7.   

US Market Snapshot 
US markets closed significantly higher yesterday, amid rising hopes that Congress will strike 

a deal on a fiscal stimulus package to combat the economic impact of the Covid-19 

pandemic. IHS Markit skyrocketed 28.4%, after the company’s first quarter earnings topped 

market consensus. Chevron rallied 22.7%, after announcing its plans to reduce its capital 

spending for 2020 and suspend its share buyback programme. Spotify Technology surged 

9.7%, following a rating upgrade on the stock to ‘Market Perform’ from ‘Underperform’. 

Amazon.com gained 2.0%, after the company suspended more than 3,900 selling accounts 

in the US for violating pricing policy. Gilead Sciences added 1.9%, after the drugmaker 

received an approval from the US Food & Drug Administration (FDA) for its antiviral drug, 

remdesivir, for the possible treatment of the coronavirus. The S&P 500 gained 9.4%, to settle 

at 2,447.3. The DJIA advanced 11.4%, to settle at 20,704.9, while the NASDAQ climbed 

8.1%, to close at 7,417.9.  

Europe Market Snapshot 
European markets finished sharply higher yesterday, lifted by gains in banking and 

healthcare sector stocks. Roche Holding advanced 4.6%, after the Swiss drugmaker revealed 

that it is speeding up production of a drug that could be used to treat patients with the 

coronavirus, as well as a diagnostic test. Axel Springer gained 4.4%, after the company 

scrapped its financial guidance for 2020, due to the coronavirus pandemic. RHOEN-

KLINIKUM added 3.5%. The German hospital operator reported a drop in its net profit for 

2019. On the flipside, BioMerieux fell 0.1%. The French diagnostics company secured an 

emergency approval from the US FDA for its Covid-19 diagnostic kits, biofire. The 

FTSEurofirst 300 index gained 8.4%, to settle at 1,196.8. The German DAX Xetra rose 11%, 

to settle at 9,700.6, while the French CAC-40 added 8.4%, to close at 4,242.7.   

Asia Market Snapshot 
Markets in Asia are trading significantly higher this morning, tracking overnight gains on the 

Wall Street. In Japan, Tokyu Fudosan Holdings, Recruit Holdings and IHI have surged 

12.3%, 13.1% and 14.5%, respectively. Meanwhile, Nikon, DeNA and Unitika have dropped 

1.2%, 2.2% and 2.6%, respectively. In Hong Kong, Techtronic Industries, AAC Technologies 

Holdings and WH Group have climbed 6.7%, 8.0% and 8.1%, respectively. Meanwhile, 

HSBC Holdings, Hang Lung Properties and China Mobile have fallen 0.1%, 0.3% and 1.5%, 

respectively. In South Korea, S-Oil, Hyundai Steel and SK Innovation have jumped 13.0%, 

13.6% and 16.3%, respectively. Meanwhile, E-MART, Samsung Biologics and Celltrion have 

declined 0.5%, 0.6% and 1.1%, respectively. The Nikkei 225 index is trading 5.6% higher at 

19,105.4. The Hang Seng index is trading 2.1% up at 23,143.2, while the Kospi index is 

trading 3.8% higher at 1,670.8.   
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FTSE 100 5,446.0  9.1% 2.9% -26.4% -24.1%

FTSE 250 14,172.7  8.4% 1.8% -34.9% -24.6%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

  Lookers Plc Final GBP 0.03                          4,919.33                                  

  Bellway Plc  Interim GBP 4.07                          3,242.93                                  

  DP Eurasia N.V Final TRY 0.05                          1,020.50                                  

  Ricardo  Interim GBP 0.49                          388.44                                     

  SDL Plc Final GBP 0.29                          373.86                                     

  Moss Bros Group Plc  Final GBP (0.02)                        130.00                                     

  Maintel Holdings Plc Final GBP 0.52                          123.00                                     

  Billington Holdings Plc  Final GBP 0.36                          100.00                                     

  Ten Entertainment Group Plc Final GBP 0.19                          84.10                                        

  Ergomed Plc  Final GBP 0.17                          68.50                                        

  Anglo Pacific Group Plc Final GBP 0.21                          55.78                                        

  EKF Diagnostics Holdings Plc  Final GBP 0.02                          45.73                                        

  Petards Group Plc Final GBP (0.01)                        15.80                                        

  Access Intelligence Plc  Final GBP (0.01)                        13.40                                        

  Cloudcall Group Plc Final GBP (0.10)                        11.45                                        

  Silence Therapeutics Plc  Final GBP (0.21)                        1.79                                          

  Applied Graphene Materials Plc Interim GBP (0.07)                        0.10                                          

  JPMorgan American Investment Trust Plc  Final GBP - -

  JPMorgan Mid Cap Investment Trust Plc Interim GBP - -

  Quarto Group Inc  Final USD - -

  Frontier IP Group Plc Interim GBP - -

  Sterling Energy Plc  Final USD - -

  Premier Global Infrastructure Trust Plc Final GBP - -

  ECSC Group Plc  Final GBP - -

  Jangada Mines Plc Interim USD - -

 Upland Resources Ltd Interim GBP - -

 Be Heard Group Plc Final GBP - -

 Oriole Resources Plc Final GBP - -

 Ashley House Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 2.43% or $0.66 higher at $27.81 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

0.44% or $0.12, to settle at $27.15 per barrel, after the American Petroleum Institute reported that the US crude stockpiles declined by 

1.25 million barrels for the week ended 20 March 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.22% or $3.60 higher at $1664.40 per ounce. Yesterday, the contract climbed 

5.95% or $93.20, to settle at $1660.80 per ounce.  

❑ At 0430GMT today, BTC is trading 2.06% lower against the USD 

at $6613.40. Yesterday, BTC advanced 5.26% against the USD 

to close at $6752.28. In major news, blockchain platform, Solana 

has entered into a strategic collaboration with decentralized 

oracle platform, Chainlink, to build an oracle which updates very 

quickly. In a key development, Swiss cryptocurrency bank, 

Sygnum launched a stablecoin pegged to the Swiss franc to 

increase transaction efficiency. 

❑ At 0430GMT today, the EUR is trading 0.19% higher against the USD at $1.0808, ahead of the German Ifo survey data for March, 

slated to be released later today. Additionally, investors await the US durable goods orders data for February, scheduled later today. 

Yesterday, the EUR strengthened 0.58% versus the USD, to close at $1.0788. On the data front, the Euro-zone manufacturing PMI 

dropped in March, while the region’s services PMI fell more than expected in the same month. Moreover, German services sector 

activity plunged in March to its lowest level since June 1997. In other economic news, the US manufacturing PMI dropped to its lowest 

since 2009 in March. Additionally, the US new home sales declined in February. 

❑ At 0430GMT today, the GBP is trading 0.35% higher against the USD at $1.1803, ahead of the UK inflation data for February, due in 

a few hours. Yesterday, the GBP strengthened 1.91% versus the USD, to close at $1.1762. On the data front, the UK manufacturing 

PMI dropped in March, while the services sector activity plummeted to its lowest level since January 1998 in March.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK services PMI declined in March  

In the UK, the flash services PMI fell to a level of 35.70 in March, compared to a reading of 53.20 in the previous month. Markets were 

anticipating the services PMI to fall to a level of 45.00. 

UK manufacturing PMI fell in March  

In the UK, the flash manufacturing PMI dropped to a level of 48.00 in March, higher than market expectations of a fall to a reading of 45.00. 

The manufacturing PMI had registered a reading of 51.70 in the prior month. 

Euro-zone services PMI dropped in March  

In the Euro-zone, the preliminary services PMI recorded a drop to a level of 28.40 in March, compared to market expectations of a fall to a 

reading of 38.40. Services PMI had registered to a level of 52.60 in the prior month. 

Euro-zone manufacturing PMI dropped in March  

In the Euro-zone, the preliminary manufacturing PMI fell to a level of 44.80 in March, higher than market expectations of a drop to a reading 

of 39.00. In the previous month, the manufacturing PMI had recorded to a level of 49.20. 

US manufacturing PMI eased in March  

In the US, the flash manufacturing PMI dropped to a reading of 49.20 in March, higher than market expectations of a drop to a level of 43.00. 

In the prior month, the manufacturing PMI had recorded to a level of 50.70. 

US services PMI declined in March  

In the US, the flash services PMI dropped to a level of 39.10 in March, compared to market expectations of a drop to a level of 42.00. In the 

previous month, services PMI had registered to a reading of 49.40. 

Key Economic News  

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil & Gas Producers 4968.66 882.57 21.6% -26.1% -44.6%

Industrial Metals 2471.98 367.40 17.5% -27.0% -55.8%

Mining 13537.88 1876.19 16.1% -19.9% -29.5%

Life Insurance 4889.65 646.81 15.2% -36.8% -34.9%

Automobiles & Parts 2942.65 360.21 13.9% -30.2% -54.1%

https://www.guardianstockbrokers.com/start-trading-now
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The Times 

Markets surge on hopes of $2 trillion 

rescue package: America’s blue-chip stock 

market index enjoyed its best day since 

1933 and its British counterpart recorded its 

second best session on record as 

politicians in the United States neared 

agreement on a $2 trillion coronavirus 

rescue package. 

Economy crashes as virus takes its toll: 

The economy ground to a halt this month 

as business activity crashed and jobs were 

jettisoned because of the coronavirus crisis, 

two key surveys have confirmed. 

B&M Bargains still open ‘to sell 

groceries’: Parts of the retail industry faced 

criticism for keeping their doors open 

despite Britain’s lockdown. 

Senior executives at risk because of 

age: Chief Executives are among the 

occupations most affected by the outbreak 

because the position includes a 

disproportionately high share of over-70s, 

according to official figures. 

Multinationals offer services free of 

charge: Some of the world’s largest 

companies have lined up to offer their 

services and products to national public and 

health bodies without asking payment. 

Bank activates liquidity plan to ensure 

lenders have funds: The Bank of England 

has launched an emergency liquidity 

scheme to ensure commercial lenders do 

not run out of cash as it warned that 

immediate disruption from the pandemic 

could be more severe than its banking 

stress tests. 

Companies could wait weeks for rescue 

loans: Emergency loans for companies hit 

by the Covid-19 pandemic could take more 

than a month to process, experts have 

warned, after frontline staff told customers 

that they were not ready to process 

applications. 

Builders confused by mixed messages 

on shutting sites: Two of Britain’s biggest 

housebuilders have halted all construction 

activity amid confusion about government 

guidance for workers. 

Small building firms fear going to the 

wall if work is halted: Confusion around 

government guidance on whether 

construction sites can stay open has 

heaped additional anxiety on smaller 

builders whose companies could “go to the 

wall” if sites close, an industry body 

warned. 

Delay is not game over, promises 

Aggreko: The world’s largest provider of 

temporary power generators, which has a 

$250 million contract to help to power the 

Tokyo 2020 Olympic Games, has insisted 

that it is in a “strong financial position” 

despite the delay in the event. 

Crossrail and HS2 put on hold amid 

safety fears: Work on some of Britain’s 

biggest infrastructure projects was halted or 

scaled back. 

Intu discovers cost savings to boost its 

retail tenants: A struggling shopping 

centre owner said that it had found 

additional cost savings as it battles for 

survival. 

Thousands put on paid leave as 

Whitbread axes dividend: Whitbread is to 

put thousands of its staff on temporary 

leave with full pay in a package of 

measures designed to shore up the 

company after it closed its Premier Inns. It 

has also scrapped its dividend to preserve 

cash. 

Punters stuck at home bet on 888 

Holdings to break boredom: Investors in 

888 Holdings were in the money after a 

positive trading update sent the online 

gambling operator’s shares soaring by 

almost a third. 

JD Sports Fashion head says dividend 

at risk if closure is lengthy: The head of 

JD Sports Fashion warned that its dividend 

could be at risk if shops are shut for a 

prolonged period as the retailer committed 

to paying staff during the coronavirus 

pandemic. 

Norwegian Air buys time with bailout 

and layoffs: Norwegian Air has cut back its 

services to operate only in Scandinavia, 

temporarily laid off about 9,000 employees 

and qualified for a £230 million government 

bailout. 

Fenwick is offline amid retail shutdown: 

There will be no customers for Fenwick 

during the coronavirus crisis after the 138-

year-old department stores group switched 

off its website. 

BT makes call to sell French unit to 

Computacenter: Days after it sold its 

operations and infrastructure in 16 Latin 

American countries, it has emerged that BT 

is in talks to offload its French IT services 

business. 

Prudential open to sale of Jackson 

whole: Prudential has indicated that it is 

more open to selling or spinning off its 

American retirement business in light of the 

market turmoil that has hit the insurance 

industry. 

The Independent 

Estate agent Dexters tells staff to come 

into office despite government 

lockdown: A London estate agent has 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): Supermarkets are a safe home for your cash right now. 

• Financial Times: Facebook is seeking to buy a multibillion-dollar stake in Reliance Jio to expand presence in India stalled by corona-

virus travel ban. 

• The Times: BT is in talks to offload its French IT services business to Computacenter, the London-listed consulting and hardware re-

seller. 

• The Times: Prudential has indicated that it is more open to selling or spinning off its American retirement business in light of the market 

turmoil that has hit the insurance industry. 

• The Guardian (Comment): The U.K. airline industry should first ask their own shareholders for bailouts.  

Click here to open an account 
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been accused of flouting a nationwide 

lockdown enforced by the government to 

halt the spread of Covid-19. 

Sports Direct employees ‘outraged’ after 

being told to work despite stores being 

closed: Sports Direct employees have 

been left feeling outraged at being told they 

have to work despite stores being closed 

due to the coronavirus outbreak. 

Financial Times 

Chevron announces spending cuts and 

halts buyback programme: U.S. oil group 

Chevron is to make sweeping cuts to its 

spending plans for this year and will 

abandon its $5 billion share-buyback 

programme, saying the move would protect 

its dividend in the face of collapsing oil 

prices and the coronavirus hit to global 

crude demand. 

To Read More Click Here 

Ex-Treasury official calls on U.S. to buy 

into struggling companies: The U.S. 

should take equity stakes in the companies 

it supports through the current coronavirus 

pandemic, according to the banker who 

was the country’s “Chief Restructuring 

Officer” during the financial crisis. 

To Read More Click Here 

Specialist mortgage lender Together 

Financial halts new borrowing: One of 

the U.K.’s largest specialist mortgage 

lenders has halted new borrowing in 

response to the escalating coronavirus 

crisis, in what industry figures have warned 

could be the first of a number of partial 

closures in a key segment of the mortgage 

market. 

To Read More Click Here 

U.K. housebuilders close sites despite 

lockdown exemption: Britain’s largest 

housebuilders are shutting their 

construction sites despite the government 

exempting them from a lockdown designed 

to combat the spread of coronavirus. 

To Read More Click Here 

Mortgage investment funds become 

‘epicentre’ of crisis: Real estate 

investment trusts that specialise in buying 

mortgage-backed securities are playing a 

prominent role in the current market turmoil, 

dumping their holdings in response to 

margin calls by their banks. 

To Read More Click Here 

BofA allows trading from home after 

staff backlash: Bank of America has told 

traders they can execute orders from home 

after an employee backlash over the 

number of people still working at the bank’s 

One Bryant Park head office during New 

York’s escalating coronavirus crisis.  

To Read More Click Here 

DE Shaw quant fund takes hit from 

markets gone haywire: DE Shaw’s 

priciest, most exclusive hedge fund has lost 

more than 9% this month, a rare stumble 

from the New York investment group as the 

market turmoil disturbed many of the 

signals the computer-powered vehicle 

depends on. 

To Read More Click Here 

Loeb’s Third Point faces worst start to a 

year: Activist investor Daniel Loeb is facing 

his worst start to the year and a former 

protégé of Bill Ackman has suffered 

significant losses as the coronavirus-driven 

market rout hits some of the activist hedge 

fund sector’s biggest names. 

To Read More Click Here 

Santander Chairman donates 50% of pay 

to virus fund: Santander Chairman Ana 

Botín has taken a 50% pay cut this year to 

back a €25 million medical equipment fund 

the Spanish bank is creating to help counter 

the coronavirus pandemic. 

To Read More Click Here 

U.K. to add 35,000 NHS staff to fight 

coronavirus: The U.K. is to pour 35,000 

extra staff into the National Health Service 

and launch a national volunteer army to 

cope with the surge in coronavirus 

infections. 

To Read More Click Here 

NMC Health discovers further $1.2 

billion of undisclosed debt: NMC Health 

has discovered it has a further $1.2 billion 

of undisclosed debt in the latest damaging 

revelation from the troubled healthcare 

provider, which earlier this month said it 

had found evidence of suspected fraud in 

its finances. 

To Read More Click Here 

Gilead criticised over ‘orphan status’ for 

potential virus treatment: Gilead 

Sciences has come under fire for securing 

a de facto monopoly in the U.S. for an 

experimental drug seen as a potential 

coronavirus treatment, with activists 

accusing the U.S. drugmaker of “morbid 

calculus” and “the most blatant abuse of the 

orphan drug act”. 

To Read More Click Here 

GM draws down $16 billion to shore up 

finances: General Motors is drawing down 

$16 billion from its credit facility, becoming 

the latest carmaker to tap its reserves to 

shore up its finances amid a wave of plant 

closures. 

To Read More Click Here 

Europe steelmakers cut production after 

shutdown of car plants: Europe’s 

steelmakers are cutting production and 

idling factory lines as an industry already 

buckling under a severe market downturn 

girds itself for the economic fallout from 

coronavirus. 

To Read More Click Here 

EasyJet founder Stelios says fleet must 

drop by 25%: Easyjet’s largest shareholder 

has said the airline’s fleet should be 

reduced by more than a quarter, as the 

coronavirus plunges the industry into crisis 

and forces airlines to drastically cut costs. 

To Read More Click Here 

Nike Chief predicts worst of virus crisis 

over in ‘near future’: Europe and the U.S. 

will be over the worst of the coronavirus 

crisis “in the near future”, Nike’s Chief 

Executive John Donahoe has predicted 

after the sportswear company said it had 

reopened most of its stores in China. 

To Read More Click Here 

Grocers launch hiring sprees as 

coronavirus spurs demand: Grocers and 

online retailers are hiring hundreds of 

thousands of workers to cope with a surge 

in demand as the industry booms during the 

coronavirus pandemic while many others 

fight for survival. 

To Read More Click Here 

Sports Direct defends price increases: 

Sports Direct has defended price rises on 

sports equipment, after having earlier 

abandoned its plan to remain open despite 

a government order to shut all “non-

essential shops”. 

To Read More Click Here 

Contactless card payment limit to rise to 

£45 to stem spread of virus: The 

Click here to open an account 
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spending limit on contactless card 

payments is to rise from £30 to £45 from 

April 1, to limit transmission of coronavirus 

by allowing customers to make payments 

without touching card terminals or using 

cash.  

To Read More Click Here 

Food service groups enlisted to assist 

the vulnerable: The government is set to 

hire food service companies to produce 

boxes of groceries for vulnerable people 

who are self-isolating because of the 

coronavirus pandemic. 

To Read More Click Here 

SoftBank held talks on going private 

with Elliott: SoftBank Group explored an 

audacious attempt to take the Japanese 

technology conglomerate private over the 

past week, holding discussions with 

investors including hedge fund Elliott 

Management and the Abu Dhabi sovereign 

investment vehicle Mubadala. 

To Read More Click Here 

Facebook eyes multibillion-dollar stake 

in Reliance Jio: Facebook is seeking to 

buy a multibillion-dollar stake in Reliance 

Jio, whose cut-price mobile internet service 

has attracted 370m Indians in just three 

years, according to two people with 

knowledge of the discussions. 

To Read More Click Here 

Amazon resists closures as more Covid-

19 cases are confirmed: Amazon has 

confirmed two new cases of coronavirus 

within its U.S. delivery infrastructure, but 

has taken the decision not to close the 

affected facilities — in Michigan and 

Oklahoma — as it strains to handle 

increased demand. 

To Read More Click Here 

Broadband users face switching barriers 

under U.K. lockdown: Frustrated 

broadband users in the U.K. looking to 

change internet provider may not be able to 

switch after BT said its Openreach 

engineers would prioritise essential fault 

repairs and upgrades to avoid unnecessary 

home visits.  

To Read More Click Here 

Global airline industry faces $250 billion 

coronavirus hit: The global airline industry 

faces losing more than $250 billion in 

revenues, according to the latest forecast 

from a trade body that has been forced to 

slash its outlook again as coronavirus 

spreads. 

To Read More Click Here 

Australia probes Qantas over Virgin 

rumours: Australia’s competition 

authorities are investigating a complaint by 

Virgin Australia that its main rival Qantas is 

spreading rumours the carrier is running out 

of cash and should be excluded from any 

state bailout of the sector.  

To Read More Click Here 

Lex:  

Facebook: upping its Reliance: 

Company’s interest proves that Mr 

Zuckerberg’s expansionary ambition 

remains strong. 

To Read More Click Here 

Video apps: rising chatter: Zoom is 

winning especially if it can translate new 

users into long-term, paying customers. 

To Read More Click Here 

Tokyo Olympics: it’s off: There is irony in 

having to ditch an event designed to lift 

morale when the world has never needed it 

more. 

To Read More Click Here 

Lombard: 

Sports Direct misjudges what’s essential 

to the nation: Mike Ashley’s top team at 

Sports Direct must have missed the memo. 

Perhaps they were buying loo rolls, so 

essential to warding off a pneumonia 

pandemic. 

To Read More Click Here 

The Daily Telegraph 

Sunak set to follow Scandinavian lead 

with help for 5m self-employed workers: 

The Chancellor is weighing up an 

unprecedented rescue package for Britain’s 

5 million self-employed workers that could 

follow measures introduced in Denmark 

and Norway. 

Boohoo staff furious about being told to 

keep working: Fearful staff at fashion 

website Boohoo have been told to come 

into work during the coronavirus pandemic 

as retailers insist it is “business as usual” 

for their websites. 

Airlines must ask investors for cash 

before getting a bailout, says Sunak: 

British airlines and airports will only be able 

to ask for a taxpayer bailout once they have 

exhausted all other options, ministers have 

said, dashing industry hopes of a rapid 

rescue. 

Aldi gives its staff 10% bonus for coping 

with coronavirus crowds: Aldi will 

rewards its staff in stores and warehouses 

with a 10% bonus as they work around the 

clock to keep the shelves stocked. 

Financial system showing telltale signs 

of stress: Signs of financial stress that are 

“starting to rhyme” with the 2008 crash are 

piling up amid coronavirus-related panic 

among investors, experts have warned.   

Elon Musk's SpaceX puts employees in 

quarantine after two workers get 

coronavirus: An employee and a medic at 

Elon Musk’s SpaceX have tested positive 

for coronavirus, causing the company to put 

at least 12 of its workers in quarantine. 

The Questor Column: 

Questor: a wave of money from central 

banks and governments should be good 

for gold: On more than one occasion, this 

column has expressed the view that the 

global upturn’s reliance on cheap debt 

meant the next downturn would potentially 

be a bad one, with the result that central 

banks would capitulate and return to both 

lowering interest rates and pumping out 

quantitative easing to keep the show on the 

road. But central banks have already 

reached for tools that were once 

unorthodox but have become 

commonplace, with more than 50 rate cuts 

around the world and $1.7 trillion (£1.5 

trillion) of QE from the Bank of England, 

European Central Bank and America’s 

Federal Reserve combined. Add to that a 

massive fiscal response from governments, 

all the way up to “helicopter money” in 

Hong Kong – the direct posting of cheques 

to all permanent residents over the age of 

18 – and money is being created 

everywhere you look, be it from QE or 

increased budget deficits. This should be 

the ideal environment for gold and gold 

miners. Frustratingly, they have yet to 

perform but this could be a chance to top 

up on two of this column’s earlier metal 

diggers, Centamin and Resolute Mining. 

Odd as it may seem, gold also wobbled in 

2008, just when the global financial crisis 

began to rip around the globe. The metal 

had slipped from a peak of $1,012 in early 

2008 to $856 by mid-May of that year and 

after a brief rally slumped to $777 on the 
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day of Lehman Brothers’ bankruptcy in 

September 2008. Gold only bottomed at 

$718 in November of that year as investors 

sold anything they could lay their hands on 

to meet “margin calls” (when they had 

effectively invested on the never-never) or 

to meet fund redemptions and raise cash. 

The same seems to be happening now. 

The miner aims to bounce back from a 

difficult 2018 at its Sukari mine in Egypt and 

is in the process of refreshing its board. 

Meantime, net cash on the balance sheet 

offers some protection against upsets, the 

yield looks plump and Toronto-quoted 

Endeavour Mining clearly likes what it sees. 

Even if January’s takeover approach finally 

came to naught, investors might like to take 

the hint from a rival miner. There remains 

the risk that gold is caught up in another 

dash for cash in the event of a further rout 

in stock markets. Equally, optimists among 

us will hope that the policy response from 

central banks and governments proves 

enough to stave off a major downturn and 

that the viral outbreak is contained relatively 

rapidly, in which case the insurance that 

gold offers may not be needed. But who 

would like to bet that stimulus will be rapidly 

withdrawn if current policies succeed? Not 

this column, anyway. Both stocks are worth 

buying. Questor says, “Buy”. 

Daily Mail 

Get on your bike to beat the virus! 

Brompton head offers 200 cycles to help 

NHS staff get to work and avoid public 

transport: Will Butler-Adams, the head of 

Brompton Bikes, is doing his best to help 

key NHS staff get to work without having to 

ride on crowded public transport. 

The Scottish Herald 

North Sea field shut downs on the way 

amid mayhem in oil market: The crude 

price slump has left around one in four 

North Sea fields operating at a loss raising 

the prospect the industry could shrink 

dramatically in coming years as firms slash 

spending experts have warned. 

Jobs go as Remnant Kings falls into 

administration: The economic fall-out from 

the coronavirus crisis has helped tip a 

famous name in Scottish retailing into 

administration. 

Transport giants warn of impact of 

coronavirus crisis on business: Scottish 

transport giants Stagecoach and FirstGroup 

have flagged the impact on their 

businesses of the collapse in passenger 

numbers amid the coronavirus crisis. 

The Scotsman 

Coronavirus: VPZ to close immediately 

after 'disappointing' lack of government 

clarification on vaping retailers: VPZ, the 

Edinburgh founded vaping retailer, is to 

close all of its 155 U.K. stores immediately 

in light of new government advice. 

Ineos to produce one million bottles of 

hand sanitiser a month: Chemicals giant 

Ineos is to build a hand sanitiser plant to 

produce one million bottles a month. 

Coronavirus: Glasgow company calls 

halt to roll-out of smart meters: Glasgow-

based Smart Metering Systems (SMS) has 

called an end to the installation of smart 

meters until further notice amid the 

intensifying coronavirus crisis. 
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