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UK Market Snapshot 
UK markets finished lower yesterday, weighed down by losses in mining and energy sector 

stocks. Centrica plummeted 15.3%, after the energy supplier swung to a pretax loss for the 

full year, amid a challenging market condition in 2019. Beazley dropped 1.9%, after a top 

broker downgraded its rating on the stock to ‘Hold’ from ‘Buy’. On the contrary, Coca-Cola 

HBC gained 3.6%, after the soft drink bottler reported a jump in its annual operating profit and 

after it forecast a faster growth in volume across its segments in 2020. RELX added 1.6%, 

after the company reported better than expected revenue and profit for the full year and also 

announced the departure of its Chairman, Anthony Habgood. Domino's Pizza Group rose 

1.3%, after the company agreed to sell its entire stake in DP Norway AS to existing minority 

shareholders, Pizza Holding and EYJA Fjarfestingafelag. The FTSE 100 declined 1.1%, to 

close at 7,452.0, while the FTSE 250 fell 0.5%, to end at 21,673.9.  

US Market Snapshot 
US markets closed in the red yesterday, led by losses in technology and healthcare sector 

stocks. NetApp plummeted 9.3%, after the storage giant’s third quarter earnings fell short of 

analysts’ estimates. Kraft Heinz plunged 7.6%, after the food giant reported a drop in its sales 

for the fourth quarter. MGM Resorts International tumbled 5.5%, after the company 

announced that its Chief Executive Officer, Jim Murren is planning to step down from his 

position. Cisco Systems declined 5.2%, after the company posted a lower than anticipated 

revenue for the second quarter, amid macro-economic weakness. TripAdvisor dropped 2.7%. 

The company’s fourth quarter revenue and earnings came in above market expectations. On 

the flipside, Applied Materials advanced 3.1%, after the chipmaker supplier posted a better 

than expected revenue and profit for the first quarter. The S&P 500 slipped 0.2%, to settle at 

3,373.9. The DJIA fell 0.4%, to settle at 29,423.3, while the NASDAQ shed 0.1%, to close at 

9,712.0.  

Europe Market Snapshot 
European markets finished in negative territory yesterday, dragged down by losses in energy 

and automobile sector stocks. Aegon declined 5.3%, after the company reported a drop in its 

interim underlying pretax earnings, due to impacts from lower interest rates in the US. On the 

contrary, NN Group surged 10.8%, after the Dutch insurer posted a better than expected net 

income in the fourth quarter. Commerzbank soared 9.0%. The German lender reported a 

decline in its net profit for 2019. Clariant advanced 4.0%, after the Swiss specialty chemicals 

maker is considering laying off 600 jobs, citing sluggish economic environment and adverse 

foreign exchange conditions in 2019. Credit Suisse Group rose 0.2%, after the Swiss lender 

reported a surge in its full year net income, amid strong performances across all divisions. 

The FTSEurofirst 300 index slipped 0.1%, to settle at 1,681.1. The German DAX Xetra 

marginally fell to settle at 13,745.4, while the French CAC-40 shed 0.2%, to close at 6,093.1.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Nissan Motor has plunged 

9.5%, after the company lowered its annual operating profit outlook, citing a drop in its vehicle 

sales. Meanwhile, JGC Holdings, DIC and SUMCO have surged 3.9%, 5.3% and 7.1%, 

respectively. In Hong Kong, Wharf Real Estate Investment, Sino Biopharmaceutical and 

Techtronic Industries have advanced 2.1%, 2.2% and 2.3%, respectively. Meanwhile, Geely 

Automobile Holdings, China Mobile and AAC Technologies Holdings have fallen 0.7%, 1.1% 

and 3.2%, respectively. In South Korea, Kia Motors, NCSoft and Netmarble have gained 

2.4%, 4.6% and 5.0%, respectively. Meanwhile, E-MART, Lotte Shopping and LG have 

dropped 1.8%, 2.1% and 2.4%, respectively. The Nikkei 225 index is trading 0.6% lower at 

23,684.3. The Hang Seng index is trading 0.6% up at 27,895.5, while the Kospi index is 

trading 0.5% higher at 2,243.8.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

      Full Year Consensus 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn) 

AstraZeneca Plc Final GBP 3.60  24,460.27  

Royal Bank of Scotland Group Plc Final GBP 0.24  12,068.86  

Segro Plc Final GBP  -  371.60  

Diverse Income Trust Plc/ The Interim GBP  -   -  

Henderson Opportunities Trust Plc Final GBP  -   -  

Cloudcoco Group Plc Final GBP  -   -  

Cambria Africa Plc Final USD  -   -  
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading marginally higher at $56.34 per barrel, ahead of the weekly US 

oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 0.99% or $0.55, to settle at 

$56.34 per barrel, amid prospects of potential output cuts by the Organisation of the Petroleum Exporting Countries (OPEC) and its 

allies. 

❑ At 0430GMT today, Gold futures contract is trading 0.17% or $2.70 higher at $1577.80 per ounce. Yesterday, the contract climbed 

0.49% or $7.70, to settle at $1575.10 per ounce, after a rise in the number of new coronavirus cases in China rekindled worries over its 

global economic impact.  

❑ At 0430GMT today, BTC is trading 0.33% higher against the 

USD at $10213.61. Yesterday, BTC declined 2.01% against the 

USD to close at $10180.13. In major news, a subsidiary of 

Japanese financial services giant, SBI Holdings has entered into 

a partnership deal with German technology company, Northern 

Data and US-based data centres operator, Whinstone. In a key 

development, Coinbase Commerce has recently included 

MakerDAO’s DAI stablecoin as a supported payment method, 

which will allow its merchants around the world accept the USD-

pegged stablecoin as payment for goods and services without 

taking any extra fees.  

❑ At 0430GMT today, the EUR is trading 0.07% lower against the USD at $1.0833, ahead of the Euro-zone trade balance data for 

December and GDP data for the fourth quarter, across the Euro-zone, due in a few hours. Additionally, investors await the US 

Michigan consumer sentiment index for February and retail sales data for January, scheduled to be released later today. Yesterday, 

the EUR weakened 0.3% versus the USD, to close at $1.0841, after the German inflation fell as expected in January. In other 

economic news, the US initial jobless claims advanced in the last week, whereas the nation ’s inflation rose less than expected in 

January.  

❑ At 0430GMT today, the GBP is trading marginally lower against the USD at $1.3045. Yesterday, the GBP strengthened 0.66% versus 

the USD, to close at $1.3046, after the appointment of Rishi Sunak as the new British Chancellor.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

German CPI fell as expected in January 

In Germany, the final consumer price index (CPI) registered a drop of 0.60% on a MoM basis in January, at par with market expectations. In 

the previous month, the CPI had climbed 0.50%. 

US initial jobless claims climbed in the last week 

In the US, the seasonally adjusted initial jobless claims rose to a level of 205.00 K in the week ended 08 February 2020, lower than market 

expectations of a rise to 210.00 K. In the previous week, initial jobless claims had recorded a revised to a reading of 203.00 K. 

US CPI rose less than expected in January 

In the US, the CPI registered a rise of 0.10% on a MoM basis in January, less than market expectations for an advance of 0.20%. In the 

previous month, the CPI had advanced 0.20%. 

Japanese tertiary industry index fell less than expected in December 

In Japan, the tertiary industry index recorded a drop of 0.20% on a MoM basis in December, less than market expectations for a fall of 

1.60%. In the prior month, the index had recorded a revised rise of 1.40%. 

Key Economic News  

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 8145.57 65.83 0.8% 1.3% -20.6%

Electricity 9391.83 62.62 0.7% 11.0% 29.6%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4840.30 -176.35 -3.5% -4.0% -26.9%

Oil & Gas Producers 7301.21 -248.62 -3.3% -11.7% -20.0%

Forestry & Paper 18822.54 -591.02 -3.0% 2.6% -11.0%

Industrial Metals 3660.91 -113.30 -3.0% -1.6% -29.2%

Industrial Engineering 12964.22 -295.23 -2.2% -3.1% 13.6%
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The Times 

Water firms to challenge Ofwat over 

lower prices: Ofwat faces the largest revolt 

in the 30-year history of the privatised water 

industry, with as many as five companies 

taking the industry regulator to the 

competition watchdog over demands to 

reduce household bills. 

Cutting costs to turn up the gas: If you 

can’t beat ’em, join ’em. After years of 

losing customers to cut-price rivals, 

Centrica, the owner of British Gas, now 

seems to accept it cannot rely on lazy or 

loyal customers paying sky-high prices to 

prop up profits for its bloated supply 

operations for ever. 

Coca-Cola Hellenic continues to sparkle: 

Expansion in key markets including Russia 

and Nigeria helped one of the world’s 

biggest bottlers of soft drinks to boost 

profits by 12% last year. 

Norwegian blames Boeing 737 Max as it 

cuts capacity in bid to fly back into 

profit: Norwegian Air has said it is 

“unrealistic” to expect the delivery of the 

Boeing 737 Max aircraft it has ordered this 

year, as the loss-making budget airline 

reported that it will further cut services in an 

attempt to get itself into the black. 

Nissan suffers its first loss in decade: 

The crisis at Nissan deepened as the 

Japanese carmaker slashed its profit 

forecast for the year after racking up its first 

quarterly loss since the automotive industry 

was felled by the global financial crisis a 

decade ago. 

Relx Chairman Sir Anthony Habgood 

stands down after quadrupling its value: 

The Chairman of Relx is stepping down 

after helping to quadruple the value of the 

business information and analytics group in 

the past decade. 

Westfield’s plan for new Croydon 

shopping mall on hold: The Unibail-

Rodamco-Westfield shopping centre empire 

has been credited with signalling the “future 

of retail” through its vast, experience-led 

shopping malls in city centre locations. 

Takeaway.com delivers a profit while 

waiting for Just Eat: Takeaway.com, the 

Dutch food delivery giant, has swung into 

the black as it prepares to take full control 

of Britain’s Just Eat. 

Rival drug takes chunk out of Indivior: 

Competition to a blockbuster anti-opioid 

treatment at Indivior has erased half its 

market share and prompted the company to 

forecast lower sales this year, sending 

shares sharply down. 

Investors slow to withdraw Neil 

Woodford cash: Investors whose money 

had been trapped in Neil Woodford’s 

surviving open-ended fund pulled out £3.5 

million as it reopened for business for the 

first time in four months. 

BAE Systems rebuked for late payment 

to suppliers: Britain’s biggest defence 

contractor and Europe’s largest oil 

company have been criticised for the poor 

treatment of companies in their supply 

chains. 

China-designed nuclear reactor is 

cleared to face last hurdle: The first 

Chinese-designed atomic reactor 

scheduled to be built in Britain has passed 

three out of four assessment stages, the 

nuclear regulator has said. 

Haynes Publishing fires up takeover: 

Investors piled into Haynes Publishing, the 

company best known for producing car 

manuals in pre-internet days, after it agreed 

a £114.5 million takeover by a French rival. 

The Independent 

Cabinet reshuffle: Why did the pound go 

up after Sajid Javid resigned?:  The 

value of sterling shot up and U.K. 

government borrowing costs rose in 

response to the surprise resignation of the 

Chancellor of the Exchequer, Sajid Javid. 

House price pressure builds as buyers 

and sellers flood into the market: A 

majority of property agents have reported a 

rise in house prices for the first time in 18 

months, according to the latest report to 

show that price pressure is building up as 

buyers and sellers return to the market. 

Oil demand to suffer first fall in a decade 

as coronavirus takes its toll: Global 

demand for oil is set to post its first 

contraction for more than a decade in the 

first quarter of the year thanks to the impact 

of the coronavirus, according to the 

International Energy Agency. 

Building boom best warning sign of an 

imminent debt crash, says IMF: Financial 

regulators worried about a repeat of the 

boom-bust cycle that has plagued many 

western economies including the U.K. 

should keep an eye out for a jump in the 

number of builders, according to the 

International Monetary Fund (IMF). 

Financial Times 

Ramaphosa vows to break Eskom hold 

on S Africa energy: President Cyril 

Ramaphosa of South Africa pledged to free 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Edinburgh Worldwide. 

• The Times (Tempus share tips): “Avoid” Centrica; “Buy” Grainger. 

• The Daily Telegraph: Universal Music, the world's biggest record company, will be listed on the stock market by its French owner in the 

next three years. 

• Daily Mail: Haynes Publishing is to be bought by a French rival Infopro Digital for £114.5 million. 

• The Daily Telegraph: EDF has bought one of Britain's biggest electric vehicle charging companies, Pod Point, in the latest foray by an 

energy company into renewables. 

• Financial Times: Deutsche Telekom, T-Mobile U.S. parent company, is pressing to renegotiate the terms of the American wireless carri-

er’s takeover of Sprint. 

Click here to open an account 
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more of the power supply of Africa’s most 

industrialised nation from the grip of Eskom, 

the failing state-owned electricity monopoly, 

as its intense rolling blackouts plague the 

economy. 

To Read More Click Here 

Centrica suffers £1.1 billion loss as 

lower commodity prices take toll: 

Centrica reported a £1.1 billion annual loss 

and suffered a 17% slide in its share price 

after lower commodity prices added to the 

woes of Britain’s biggest energy supplier. 

To Read More Click Here 

Epstein emails led U.K. regulators to 

open Staley probe: U.K. regulators 

opened an investigation into the links 

between Barclays Chief Executive Jes 

Staley and disgraced financier Jeffrey 

Epstein after receiving a cache of emails 

supplied by JPMorgan Chase. 

To Read More Click Here 

Zurich points to more price rises for U.S. 

businesses: U.S. businesses are facing 

steeper costs for insurance cover as 

providers offset the rising costs of claims 

payouts by increasing prices. 

To Read More Click Here 

Commerzbank vows to look 

‘everywhere’ for new cost cuts: 

Commerzbank’s new Chief Financial Officer 

has vowed to “look everywhere” for fresh 

cost cuts just days after it emerged that a 

European Central Bank official had urged 

Germany’s second-biggest bank to speed 

up its restructuring. 

To Read More Click Here 

AIG’s outlook and revamped cost-saving 

plan fail to impress: Investors were 

unimpressed with AIG’s outlook for 2020 

and a new savings target for its cost-saving 

programme, and sending shares in the U.S. 

insurer down by 3.6% in mid-day trading 

after the company reported fourth-quarter 

earnings. 

To Read More Click Here 

Miami Herald owner McClatchy files for 

bankruptcy: Miami Herald parent 

McClatchy, whose investigative reporting 

on Jeffrey Epstein put fresh scrutiny on 

the disgraced financier, has filed for 

bankruptcy as local newspapers across the 

U.S. continue to fold.  

To Read More Click Here 

Tidjane Thiam hints he faced prejudice 

as Credit Suisse CEO: Credit Suisse’s 

ousted Chief Executive Tidjane Thiam has 

suggested he faced prejudice during his 

time at the top of the Swiss bank, which 

ended with the lender reporting its highest 

annual profits in a decade. 

To Read More Click Here 

RBS beefs up operations in Poland as 

staff prepare for job cuts: Royal Bank of 

Scotland is beefing up its investment 

banking operations in Poland as part of an 

effort to cut costs but will stop short of 

exiting one of its big business lines. 

To Read More Click Here 

Indivior shares plunge as it warns of 

loss this year: U.K. drugmaker Indivior has 

warned it could fall to a loss this year as it 

expects litigation related to its Suboxone 

opioid addiction treatment to have a 

“material impact” on earnings. 

To Read More Click Here 

Tesla faces new SEC probe as it raises 

$2 billion in share issue: Tesla 

announced plans to raise up to $2.3 billion 

by issuing fresh shares even as it disclosed 

the U.S. Securities and Exchange 

Commission was scrutinising its “financing 

arrangements”. 

To Read More Click Here 

Airbus slows rate of growth in 

commercial aircraft deliveries: Airbus is 

slowing the pace of growth in commercial 

aircraft deliveries over the next two years 

as hits from a €1.2 billion charge on the 

troubled A400m military transport 

programme and the recent €3.6 billion 

settlement for bribery and corruption 

pushed it into an annual net loss. 

To Read More Click Here 

Vivendi considers floating Universal 

Music by 2023: France’s Vivendi dangled 

the possibility of taking its biggest business, 

Universal Music, public by “early 2023 at 

the latest” after the label that houses pop 

stars Billie Eilish and Taylor Swift posted 

record annual profits.  

To Read More Click Here 

Former HBO Chief’s new hire hints at 

Apple plan: Former HBO head Richard 

Plepler has hired a well-connected New 

York literary agent for his new company, 

said two people familiar with the matter, as 

he builds a production hub to make movies 

and television shows for Apple. 

To Read More Click Here 

Kraft Heinz set for showdown with rating 

agencies: Kraft Heinz has resisted a 

further cut to its dividend even as the food 

company grapples with a $28 billion debt 

burden and falling sales, raising the 

prospect of further asset sales to avoid a 

junk credit rating. 

To Read More Click Here 

Alibaba warns of severe impact from 

coronavirus: Alibaba, whose platforms sell 

two-thirds of everything bought online in 

China, has long been an indicator of the 

health of the country’s economy. The 

diagnosis was bleak. 

To Read More Click Here 

Nestlé eyes ‘once in a generation’ plant-

based opportunity: Nestlé is to launch a 

plant-based “tuna salad” this year as the 

world’s largest food company looks to meat

-free products to lift sales after missing its 

organic growth target. 

To Read More Click Here 

Pernod Ricard curbs profit target on 

China virus outbreak: Pernod Ricard cut 

its annual profit target on fears of a big hit 

from the coronavirus outbreak in China, the 

spirits maker’s third-largest market. 

To Read More Click Here 

Amazon wins bid to halt Microsoft work 

for Pentagon: Amazon has won in its court 

request to temporarily block a $10 billion 

U.S. defence contract awarded to rival 

Microsoft, after accusing the Trump 

administration of having shown 

“unmistakable bias” in its procurement 

process.  

To Read More Click Here 

Nvidia surges back to growth as chip 

market recovers: Nvidia surged back to 

growth in its latest quarter, after four 

quarters of contraction caused by a sharp 

drop-off in demand in the crypto-mining and 

data centre markets. 

To Read More Click Here 

U.S. accuses Huawei of stealing tech 

from six companies: U.S. prosecutors 

have alleged that Huawei is a criminal 

enterprise, accusing the Chinese group of 

stealing technology from a host of U.S. 

Click here to open an account 
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companies, violating sanctions and making 

false statements to the FBI. 

To Read More Click Here 

Cisco rules out approach for Nokia or 

Ericsson: The Chief Executive of Cisco 

Systems has ruled out the idea of taking 

control of telecoms equipment makers 

Nokia and Ericsson, dealing a blow to the 

Trump administration’s latest bid to counter 

the rise of Chinese equipment maker 

Huawei. 

To Read More Click Here 

Uber reinvents itself as taxi company: 

Uber is going back to the future in Arizona, 

with an “innovation” that will allow 

customers to book a ride over the 

telephone. 

To Read More Click Here 

Google finalises $2.6 billion purchase of 

Looker Data Sciences: Google has 

completed its $2.6 billion acquisition of 

Looker Data Sciences after receiving 

approval from the U.K.’s competition 

authorities. 

To Read More Click Here 

D Telekom seeks changes to Sprint 

takeover terms: Deutsche Telekom, the 

parent company of T-Mobile US, is pressing 

to renegotiate the terms of the American 

wireless carrier’s takeover of Sprint, in a 

move that threatens to further delay or even 

scupper the 2018 deal that was given court 

approval this week. 

To Read More Click Here 

High Speed North will be built in full, 

says transport secretary: The northern 

section of HS2 will be built in full, the 

transport secretary told sceptical political 

and business leaders at a private meeting, 

as the government prepared to outline a 

wider rail strategy for the region. 

To Read More Click Here 

Lex:  

Newspapers/McClatchy: defined 

problems: It was not the $800 million debt 

but the $500 million pension liability that 

proved the breaking point. 

To Read More Click Here 

PepsiCo: fizz whizz: The food and drinks 

group’s share surge has outpaced arch-

rival Coca-Cola. 

To Read More Click Here 

Conferences: cancellation fever: Empty 

exhibition halls have a nasty knock-on 

effect for host cities. 

To Read More Click Here 

Lombard: 

Barclays and regulators must find 

speedy solution to Jes Staley: It is pretty 

much unprecedented for City watchdogs to 

launch an enforcement investigation into 

the Chief Executive of a big U.K. bank. That 

they have now twice initiated a probe into 

James E Staley, aka Jes, is jaw-dropping. 

To Read More Click Here 

The Daily Telegraph 

New Chancellor Rishi Sunak must prove 

the Conservatives haven’t forgotten 

good tax policy: Changing to a flat-rate 

pension relief system was favoured by Sajid 

Javid; his successor has the chance to 

reject this fiscal madness 

BP head's Looney tune on climate 

strikes a bum note: Unlike many of his 

peers, at least BP's new head is 

acknowledging the need for action – but his 

proposals woefully lack substance 

The Questor Column: 

Questor: invest in the well-connected 

fund managers on the lookout for ‘the 

next Google’: “Value” investing is showing 

signs of life, we wrote in mid-November. 

But not everyone is convinced that its hour 

has come and, as we said then, turning 

your back entirely on the opposite 

approach, “growth” investing, would not be 

a good idea. One professional who firmly 

believes in maintaining exposure to 

“growth” stocks is Callum D’Ath of Brewin 

Dolphin, the wealth manager. He said the 

ever-increasing importance of technology in 

all parts of the economy had led to a shift in 

the source of stock market gains. “In the 

past many companies relied on expansion 

in the wider economy to drive their own 

growth,” he said. “But there are now many 

large tech firms that can grow because they 

are driving significant structural change – 

think of how Amazon has revolutionised 

shopping, for example.” He said trends in 

technology such as very advanced software 

and more capable and pervasive networks 

were supporting the development of 

“adjacent” technologies and hence new 

industries. “Then you have the rise of virtual 

monopolies such as Google,” he added. 

“These are all huge competitive drivers that 

make the firms involved less dependent on 

the economy. “Economic growth overall is 

lacklustre, so these firms are the ones that 

are delivering the market’s earnings growth 

at present. All this amounts to ‘growth’ 

stocks outperforming ‘value’ and in my view 

this will continue.” He said the one thing 

that could upset this picture would be rising 

interest rates but “with growth weak and the 

world saddled with debt I don’t see rate 

rises as very likely”. Which investment trust 

does Mr D’Ath recommend for exposure to 

the growth stocks likely to benefit from 

these trends? He picked out Edinburgh 

Worldwide, managed by Baillie Gifford, the 

highly regarded investment management 

partnership based by coincidence in the 

Scottish capital. “I have enormous 

admiration for Baillie Gifford,” he said. 

“They are out and outgrowth investors and 

apply that strategy to high-profile 

investment trusts such as Scottish 

Mortgage and Monks, while Edinburgh 

Worldwide focuses on smaller, less mature 

businesses from across the world.” He said 

the trust benefited from ideas generated by 

the team behind Scottish Mortgage and 

Monks and “looks for the Amazons and 

Googles of the future”. “It has a key 

advantage in this task over other fund 

management houses: as an early and long-

term investor in the likes of Amazon and 

Tesla it has established good relationships 

with entrepreneurs such as Jeff Bezos and 

Elon Musk,” Mr D’Ath said. “This gives it 

access to the broader Silicon Valley 

community, which in turn enables it to 

invest in new start-ups before other firms 

and improves its understanding of tech 

themes more widely. “Baillie Gifford is the 

second largest holder of Tesla shares after 

Elon Musk himself – you can imagine the 

sort of access that gets you. These 

entrepreneurs know that the firm is not a 

here today, gone tomorrow investor and 

that makes them happy to engage.” He said 

that for investors who believed that growth 

investing would continue to outperform, 

“Edinburgh Worldwide is a very good trust, 

although it is higher risk than Scottish 

Mortgage or Monks because of its focus on 

smaller and medium-sized companies”. The 

trust currently trades at a small premium 

and has a reasonable “ongoing” annual 

charge of 0.75%. Questor says, “Buy.” 

Daily Mail 

Sirius Minerals shareholders seek a last-

ditch deal to stop £405 million takeover 

that would leave many of them with 

virtually nothing: Desperate Sirius 

Click here to open an account 
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Minerals shareholders have launched a last

-ditch campaign to find an alternative to a 

£405 million takeover deal that would leave 

many of them with virtually nothing. 

JCB workers to go on shorter week amid 

fears coronavirus outbreak will cause 

component shortages: Workers at JCB 

are to go on a shorter week because of cuts 

in production due to anticipated component 

shortages from Chinese suppliers affected 

by the coronavirus outbreak. 

The Scottish Herald 

Domino's offloads Norway arm as 

overseas retreat begins: Pizza delivery 

chain Domino's U.K. has agreed to offload 

its loss-making Norwegian arm as it pulls 

out of under-pressure international markets. 

The Scotsman 

Ocean Outdoor invests in 93 Scottish 

sites ahead of COP26: Ocean Outdoor, 

the listed digital billboard specialist, is 

investing in 93 locations in Glasgow and 

Edinburgh to boost its roadside impact. 

Prince Charles presents CBE to Harper 

Macelod Chair Lorne Crerar: HRH Prince 

Charles has presented Harper Macleod 

Chairman Lorne Crerar with the 

Commander of the Order of the British 

Empire (CBE) honour in a ceremony at 

Buckingham Palace. 

'Smart table' creator ePOS Hybrid 

targets £250,000 with crowdfunding 

campaign: Tech start-up ePOS Hybrid is 

targeting a string of new investors as it 

seeks to raise £250,000, adding to funding 

recently secured from U.S. backers. 

Famous Grouse flies to top spot as 

U.K.'s most valuable whisky: The 

Famous Grouse has overtaken Jack 

Daniel’s to become Britain’s leading whisky/

whiskey by value, with sales topping £71 

million over Christmas. 

Bullish start for new Aegon U.K. Chief as 

annual earnings rise: The new head of 

Edinburgh-based Aegon U.K. said the firm 

was “incredibly well placed” to lead in its 

core pension markets after a transformation 

that has helped boost annual profits. 

Glenlivet owner Pernod Ricard cheers 

solid growth from top Scotch brands: 

Spirits giant Pernod Ricard, which owns 

Chivas Regal and The Glenlivet Scotch 

whiskies, has reported “good growth” for its 

Scotch portfolio despite challenges in 

several markets. 

Edinburgh start-up partners Israeli stock 

exchange to develop blockchain tech: 

Edinburgh-based Blockchain Technology 

Partners (BTP) has partnered with the 

Israeli stock exchange to support the 

creation of a “cutting-edge” lending 

platform. 
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