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UK Market Snapshot 
UK markets finished mixed yesterday, with the FTSE 100 index ending higher, supported by 

gains in mining and industrial sector stocks. Centamin advanced 4.2%, after the gold miner 

maintained its full year production forecast, despite a drop in its third quarter production. 

Anglo American added 1.0%, after a top broker raised its target price on the stock to 2,400.0p 

from 2,200.0p. Antofagasta rose 0.9%, after it reported a jump in its third quarter copper 

production and maintained its annual production guidance. On the flipside, Softcat declined 

2.4%. The company reported a rise in its annual revenue and pretax profit. Fresnillo dropped 

1.7%, following a drop in its silver and gold production for the third quarter. Informa fell 0.1%, 

after a top broker lowered its target price on the stock to 845.0p from 890.0p. The FTSE 100 

advanced 0.7%, to close at 7,260.7, while the FTSE 250 marginally fell to end at 20,180.9.  

US Market Snapshot 
US markets closed higher yesterday, led by gains in healthcare and energy sector stocks. 

Alexion Pharmaceuticals climbed 7.4%, following higher than anticipated revenue and 

earnings in the third quarter and after it lifted its annual earnings guidance. Boston Scientific 

jumped 5.0%, after its third quarter revenue and earnings came in above analysts’ estimates. 

Caterpillar gained 1.2%. The heavy equipment maker’s third quarter revenue and earnings 

fell short of market expectations and it slashed its annual profit guidance. Boeing added 

1.0%, after the company’s third quarter revenue came in above market consensus. On the 

flipside, Texas Instruments tumbled 7.5%, after its fourth quarter revenue outlook missed 

analysts’ estimates, following a drop in its third quarter revenue. NIKE dropped 3.4%, after 

announcing the departure of its Chief Executive Officer, Mark Parker. The S&P 500 gained 

0.3%, to settle at 3,004.5. The DJIA rose 0.2%, to settle at 26,834.0, while the NASDAQ 

added 0.2%, to close at 8,119.8.  

Europe Market Snapshot 
European markets finished mostly higher yesterday, driven by gains in automobile and 

banking sector stocks. Pandora soared 16.1%, after a top broker upgraded its rating on the 

stock to ‘Hold’ from ‘Sell’. Storebrand advanced 6.6%, following better than anticipated 

revenue and pretax profit for the third quarter. ABB gained 3.5%, after the Swiss engineering 

firm’s third quarter earnings came in above analysts’ estimates. On the flipside, Gjensidige 

Forsikring tumbled 5.4%, after the company’s third quarter profit fell short of market 

expectations. Nokian Renkaat dropped 4.9%, after the Finnish tyre maker lowered its annual 

sales guidance, due to weak car and tyre markets. Swedbank declined 4.5%, following a drop 

in its net profit for the third quarter. The FTSEurofirst 300 index gained 0.1%, to settle at 

1,549.3. The German DAX Xetra rose 0.3%, to settle at 12,798.2, while the French CAC-40 

shed 0.1%, to close at 5,653.4.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Hino Motors and Yamato 

Holdings have advanced 3.7% and 4.2%, respectively. Meanwhile, Sekisui House and Toray 

Industries have dropped 1.6% and 3.9%, respectively. In Hong Kong, CITIC and AAC 

Technologies Holdings have risen 1.8% and 2.5%, respectively. Meanwhile, Tencent 

Holdings and Geely Automobile Holdings have fallen 1.0% and 1.3%, respectively. In South 

Korea, Netmarble and Celltrion have declined 1.7% and 2.0%, respectively. Meanwhile, SK 

Hynix has gained 2.2%, despite reporting a drop in its third quarter net profit. The Nikkei 225 

index is trading 0.6% higher at 22,769.6. The Hang Seng index is trading 0.4% up at 

26,671.0, while the Kospi index is trading 0.1% lower at 2,077.6. 
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FTSE 100 7,260.7  0.7% 1.3% -0.9% 4.4%

FTSE 250 20,180.9  -0.005% -0.03% 0.7% 10.0%

DJSTOXX 50 3,252.3  0.3% 0.6% 1.0% 12.4%

FTSEurofirst 300 1,549.3  0.1% 0.4% 1.0% 11.2%

German DAX 30 12,798.2  0.3% 1.0% 3.7% 13.5%

France CAC 40 5,653.4  -0.1% -0.8% 0.4% 13.8%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

AstraZeneca Plc Q3 USD 3.58                          23,948.78                                

Royal Bank of Scotland Group Plc Q3 GBP 0.24                          12,367.20                                

Inland Homes Plc Final GBP 0.08                          185.00                                     

Braemar Shipping Services Plc Interim GBP 0.21                          122.50                                     

RDI REIT Plc Final GBP 0.12                          94.85                                        

Distil Plc Interim GBP - 2.50                                          

J Smart & Co Contractors Plc Final GBP - -

Skinbiotherapeutics Plc Final GBP - -

Northamber Plc Final GBP - -

Iconic Labs Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.6% or $0.37 lower at $60.80 per barrel. Yesterday, the 

contract climbed 2.46% or $1.47, to settle at $61.17 per barrel, after the Energy Information Administration reported that the US crude 

oil inventories dropped by 1.7 million barrels in the week ended 18 October 2019. 

❑ At 0330GMT today, Gold futures contract is trading 0.39% or $5.80 higher at $1495.70 per ounce. Yesterday, the contract climbed 

0.55% or $8.20, to settle at $1489.90 per ounce, as weakness in the US Dollar pushed investors towards the safe-haven commodity. 

❑ At 0330GMT today, BTC is trading 0.99% lower against the 

USD at $7417.19. Yesterday, BTC declined 7.8% against 

the USD to close at $7491.38. In major news, 

cryptocurrency trading platform, Binance has agreed to 

become a member of the governance council of Kakao’s 

Klaytn blockchain network. In a key development, the 

former Managing Director of the World Gold Council, Jason 

Toussaint, has filed an initial registration statement with the 

US Securities and Exchange Commission to launch a new 

Bitcoin exchange-traded fund. 

❑ At 0330GMT today, the EUR is trading 0.05% higher against the USD at $1.1136, ahead of the manufacturing and services PMI 

data across the Euro-zone for October, along with the European Central Bank’s interest rate decision, due in a few hours. 

Additionally, investors await the US durable goods orders data for September, slated to be released later today. Yesterday, the 

EUR strengthened 0.04% versus the USD, to close at $1.1130. On the data front, the Euro-zone consumer confidence index fell to 

its lowest level in 10 months in October. In other economic news, the US housing price index advanced in August. 

❑ At 0330GMT today, the GBP is trading 0.05% higher against the USD at $1.2919. Yesterday, the GBP strengthened 0.31% versus 

the USD, to close at $1.2912, after the European Council President Donald Tusk recommended the EU leaders to back Britain’s 

request for an extension of the October 31 deadline to ratify a deal. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone consumer confidence index declined in October 

In the Euro-zone, the preliminary consumer confidence index fell to a level of -7.60 in October, compared to a reading of -6.50 in the prior 

month. Markets were expecting the index to fall to a level of -6.70. 

US housing price index rose in August 

In the US, the housing price index rose 0.20% on a MoM basis in August. In the previous month, the index had recorded a rise of 0.40%. 

US mortgage applications dropped in the last week 

In the US, mortgage applications recorded a drop of 11.90% on a weekly basis in the week ended 18 October 2019. Mortgage applications 

had registered a rise of 0.50% in the prior week. 

Canadian wholesale sales unexpectedly eased in August 

In Canada, wholesale sales registered an unexpected drop of 1.20% on a MoM basis in August, lower than market expectations for a rise of 

0.30%. In the prior month, wholesale sales had climbed by a revised 1.40%. 

Japanese manufacturing PMI dropped in October 

In Japan, the flash manufacturing PMI eased to a level of 48.50 in October, compared to market expectations of a fall to a level of 48.80. In 

the prior month, manufacturing PMI had recorded a reading of 48.90. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3583.07 107.61 3.1% -15.8% -25.4%

Construction & Materials 6422.22 112.63 1.8% 4.9% 28.2%

Pharmaceuticals & Biotechnology 16517.97 261.65 1.6% -3.0% 13.3%

Mobile Telecommunications 3657.16 57.41 1.6% 1.3% 11.7%

Tobacco 30002.79 426.98 1.4% -5.0% -24.3%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Nonlife Insurance 3079.59 -36.22 -1.2% -4.4% -0.5%

General Retailers 2289.40 -19.70 -0.9% 7.7% 7.4%

Health Care Equipment & Services 7948.84 -54.58 -0.7% -9.2% 20.7%

Food & Drug Retailers 4005.19 -20.58 -0.5% -0.1% 9.6%

Real Estate Investment Trusts 3192.18 -14.40 -0.4% 8.9% 11.8%

Click here to open an account 
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The Times 

Boeing profits halved as 737 Max crisis 

deepens: Boeing’s profits have more than 

halved because of the 737 Max crisis, with 

hundreds of undelivered aircraft sitting 

outside its factories. 

Tesla changes up a gear as its records 

first profit in nine months: Tesla 

surprised investors with its first quarterly 

profit in nine months, prompting its shares 

to jump sharply in after-hours trading. 

Investors at risk as peer-to-peer lender 

Funding Secure enters administration: 

Thousands of investors could be facing 

significant losses after a peer-to-peer 

lender collapsed. 

How a cool £286 billion will add up to net 

zero: Britain needs to install 2,300 electric 

vehicle chargers every day until 2050 in 

order to hit its climate targets, an analysis 

has suggested. 

Cash pours into consultancies for their 

work on Thomas Cook liquidation: Two 

leading consultancies have earned £11 

million in only three weeks working on the 

liquidation of Thomas Cook, MPs have 

been told. 

Libra cryptocurrency is risky project for 

Facebook, Mark Zuckerberg admits: 

Mark Zuckerberg has admitted that 

Facebook’s plan to introduce a digital 

currency is a “risky project”, after the 

departure of several main partners. 

Signs of growth slowdown force 

Microsoft to come off its cloud: Cloud 

computing drove Microsoft’s sales in the 

last quarter, but signs emerged that the 

stellar growth is slowing. 

Slowdown in China hits Caterpillar: 

Caterpillar sounded a warning bell for the 

construction and mining industries as it 

reported falling demand for its machinery. 

Formula works for investors in Varley: 

The former Boss of McLaren, the Formula 

One motor racing team, is backing Varley, 

the sports wear fashion brand, with a 

multimillion-pound investment. 

Lloyd’s of London syndicate takes aim 

at insurance for America’s super-rich: 

An American insurance group is to start a 

new business at Lloyd’s of London, writing 

as much as $1 billion in annual premiums in 

what would be the biggest syndicate on 

record to launch on the market. 

Too cheap to ignore: M&G wins over the 

doubters: After a rough start to life as a 

public company, M&G bounced back as 

some of the Square Mile’s brightest minds 

threw their weight behind the £5.5 billion 

business. 

British Steel sale to Turkey’s Ataer 

Holdings now in doubt: A proposed deal 

to save Britain’s second largest steelmaker 

was in doubt after the official receiver said 

that he would start talks with other potential 

buyers. 

Fuller, Smith & Turner pours brewery 

sale into Cotswolds Inns & Hotels: Fuller, 

Smith & Turner has reinvested some of the 

proceeds from the sale of its brewing 

business in acquiring Cotswold Inns & 

Hotels for £40 million. 

The Independent 

Three mobile customers could claim £20 

compensation for network outage: 

Customers of Three mobile network have 

received as much as £20 compensation in 

the form of a credit on their bill after last 

week’s outage. 

U.K. firms must have global 'duty of 

care' to stop environmental damage, say 

Lib Dems: U.K. companies should have a 

new “duty of care” to ensure they take legal 

responsibility for deforestation and other 

environmental damage linked to their 

operations overseas, the Liberal Democrats 

have proposed. 

Poker player, Goldman Sachs banker 

and London couple linked to 

international insider trading ring: It’s like 

the cast of a new “Ocean’s Eleven” film: a 

London investment banking couple who 

called each other “Pops” and “Popsy”, a 

Greek owner of a chain of Manhattan 

restaurants, a poker-playing securities 

trader in Monaco, a Goldman Sachs vice-

president and the son of a pharmaceuticals 

company board member. 

 

Financial Times 

Freeport production hit by anti-mining 

protests in Peru: Sales at Freeport-

McMoran, the world’s biggest independent 

copper producer, dropped in the last 

quarter hit by the switch to underground 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Trainline. 

• The Times (Tempus share tips): “Buy” Contour Global; “Buy” Northgate. 

• The Guardian: The proposed takeover of British Steel by Ataer Holdings is in danger of collapse, after the government said it was  

preparing to open discussions with rival bidders. 

• Daily Mail: Aberdeen Standard Investments, another top Just Eat shareholder, has opposed the £4.9 billion hostile takeover of the food 

delivery firm – but said it would consider a price tag of nearly £1 billion more. 

• The Daily Telegraph: Los Angeles-based hedge fund Browning West has snapped up a major stake in Domino’s Pizza, piling more 

pressure on the takeaway business. 

• The Times: Fuller, Smith & Turner has reinvested some of the proceeds from the sale of its brewing business in acquiring Cotswold 

Inns & Hotels for £40 million. 

• The Daily Telegraph (Comment): Why we should think twice before rejecting Facebook’s Libra currency. 

Click here to open an account 
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mining at its flagship asset and disruption in 

Peru. 

To Read More Click Here 

U.S. claims Rosneft ‘central’ to survival 

of Venezuela’s Maduro: Russia’s state-

controlled oil group Rosneft is “central” to 

the survival of Venezuelan President 

Nicolás Maduro’s embattled government 

because of its pivotal role in trading the 

country’s crude oil and arranging financing, 

a senior U.S. official has said. 

To Read More Click Here 

Exxon and New York begin climate 

change court fight: ExxonMobil and New 

York’s attorney-general have launched 

opening salvos in a court fight concerning 

the oil company’s vulnerability to climate 

change. 

To Read More Click Here 

European coal plants forecast to lose 

€6.6 billion in 2019: Four in five of 

Europe’s coal-fired power plants are 

unprofitable, with the potential for €6.6 

billion of losses in total for their owners this 

year, according to a new report. 

To Read More Click Here 

Maryland sues Jared Kushner’s property 

management company: The property 

management company owned by Jared 

Kushner has been accused by Maryland’s 

attorney-general of levying unfair charges 

on thousands of residents and leaving 

many to live in apartments infested with 

vermin and mould. 

To Read More Click Here 

Shop Direct surprises bondholders with 

big PPI provision: U.K. online retailer 

Shop Direct posted a bigger than expected 

payment protection insurance provision, 

which could push its owners, the billionaire 

Barclay brothers, to plough more cash into 

the group. 

To Read More Click Here 

Metro Bank’s Chair Vernon Hill quits as 

losses widen: Metro Bank co-founder 

Vernon Hill stepped down as Chairman with 

immediate effect, as the U.K. challenger 

bank’s latest quarterly results showed 

further fallout from a major reporting error 

earlier this year. 

To Read More Click Here 

WeWork plans to axe 4,000 staff: 

WeWork is planning to cut as many as 

4,000 jobs as part of an aggressive 

turnround plan put in place by Japan’s 

SoftBank after it took control of the co-

working business this week. 

To Read More Click Here 

Peer-to-peer lender FundingSecure 

enters administration: FundingSecure, 

which offered loans against classic cars 

and Picasso paintings, has become the 

second British peer-to-peer lender to 

collapse in six months. 

To Read More Click Here 

Lloyd’s of London receives boost from 

AIG: AIG has given a big vote of 

confidence to Lloyd’s of London with a plan 

to double the amount of business it does in 

the insurance market. 

To Read More Click Here 

Blackstone’s results pumped by real 

estate division: Blackstone celebrated a 

bumper quarter in its real estate division, 

notching up profitable property sales and 

raising a $20.5 billion war chest that is the 

sector’s largest ever fund, helping push the 

firm to decisive earnings beat. 

To Read More Click Here 

Swedbank Chief aims to lift ‘dark cloud’ 

of money-laundering claims: Swedbank’s 

new Chief Executive has made lifting the 

“dark cloud” of money-laundering 

allegations his top priority but denied that 

investigations by U.S. and European 

authorities are an existential threat for 

Sweden’s oldest lender. 

To Read More Click Here 

Vanguard goes on offensive in Europe 

fund price war: Vanguard has fired a 

broadside at rival asset managers 

throughout Europe by escalating the price 

war raging across the European investment 

fund market. 

To Read More Click Here 

PropertyGuru adds to spate of cancelled 

Australia listings: PropertyGuru, an online 

real estate portal focused on south-east 

Asia, has shelved plans for a stock market 

listing in Australia, the latest in a string of 

withdrawn share offerings in the country.  

To Read More Click Here 

SoftBank to ‘double down’ on WeWork 

investment: Masayoshi Son, SoftBank’s 

billionaire founder, vowed to “double down” 

on its investment in WeWork as he 

confirmed plans for a $9.5 billion rescue 

that will hand up to $1.7 billion to Adam 

Neumann, the crisis-hit group’s cofounder. 

To Read More Click Here 

Eli Lilly raises earnings guidance as new 

drugs boost sales: Eli Lilly raised earnings 

guidance for 2019, as the Indianapolis-

based pharmaceuticals company said 

revenue was being driven by selling more 

drugs — not raising prices. 

To Read More Click Here 

Biogen shares soar on plan to seek 

Alzheimer’s drug approval: Biogen plans 

to seek approval for an experimental 

Alzheimer’s drug that could be the first to 

treat the devastating disease, reversing 

course after abandoning the treatment 

earlier this year and sending its shares 

soaring by more than a quarter.  

To Read More Click Here 

Tesla wows with quarterly net profit: 

Tesla shares soared 20% in after-hours 

trading after the electric car pioneer posted 

a net quarterly profit, surprising analysts, 

issued a bullish outlook and said its Model 

Y sport utility vehicle was “ahead of 

schedule” and would launch next summer. 

To Read More Click Here 

Ford cuts forecasts amid China 

slowdown: Ford lowered its full-year profit 

outlook after booking weaker earnings in 

the third quarter, citing slower sales in 

China and the need to offer bigger 

discounts in North America among other 

headwinds. 

To Read More Click Here 

Boeing targets share buybacks to cover 

737 Max costs: Boeing signalled that it 

could put share buybacks on hold for 

several years until it has returned its 

troubled 737 Max aircraft to service and 

addressed a cash position that has been 

badly eroded by the global grounding of the 

jet. 

To Read More Click Here 

Caterpillar blames trade tensions as it 

warns on profits: U.S. industrial bellwether 

Click here to open an account 
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Caterpillar slashed its profit forecast for the 

year, blaming trade tensions and 

uncertainty in the global economy, as it 

posted a bigger than expected decline in 

quarterly revenues. 

To Read More Click Here 

KPMG nets £2.3 million for Patisserie 

Valerie despite conflict of interest: 

KPMG has been paid about £2.3 million for 

its work on winding down Patisserie Valerie, 

despite being replaced as administrator to 

the failed bakery chain due to a conflict of 

interest. 

To Read More Click Here 

Impossible meat sets sights on 

European expansion: Impossible Foods 

has set its sights on European expansion 

and has applied to sell its plant-based 

burgers with the region’s food safety 

authority. 

To Read More Click Here 

Ebay trims 2019 sales and earnings 

outlook: Ebay cut its outlook for the full 

year, as the online marketplace operator 

pushes ahead with a strategic review of its 

portfolio amid continued competition from 

the likes of Amazon and Walmart. 

To Read More Click Here 

Sports Direct appoints RSM as new 

auditor: Sports Direct has appointed RSM 

as its auditor, ending speculation that the 

government could be forced to intervene to 

find the U.K. sportswear retailer a group 

willing to vet its books. 

To Read More Click Here 

Investors demand higher price for Just 

Eat: Investors holding more than a fifth of 

Just Eat’s shares have already rejected the 

£4.9 billion hostile takeover bid from 

Naspers’ international dealmaking unit, 

Prosus, with one fund suggesting that it 

would take another £1 billion to get the deal 

done.  

To Read More Click Here 

Former Thomas Cook bosses defend 

roles at failed group: Former Thomas 

Cook Chief Executive Manny Fontenla-

Novoa has defended his tenure at the travel 

group, saying that he still feels he “got the 

major decisions right”. 

To Read More Click Here 

Nike’s Mark Parker to step aside as 

Chief Executive: Mark Parker is stepping 

aside as Nike’s Chief Executive, ending a 

13-year tenure celebrated on Wall Street for 

the sportswear brand’s financial 

performance but also marked by a series of 

controversies including a recent doping 

scandal in athletics. 

To Read More Click Here 

Casino raises €1.5 billion to aid debt 

refinancing: Casino, the French retailer, 

has moved to further boost its financial 

position by raising €1.5 billion in bank loans 

and extending its debt maturities for four 

years. 

To Read More Click Here 

SK Hynix profits slide despite improved 

chip demand in 3Q: SK Hynix, the world’s 

second-largest memory chip producer, 

reported a slump in profit in the third quarter 

despite a slight improvement in chip 

demand, as the company struggles against 

lower prices during an extended market 

downturn. 

To Read More Click Here 

Microsoft earnings rise amid growth in 

cloud revenue: Microsoft topped revenue 

and earnings expectations in the first 

quarter of its fiscal year, as all three of its 

divisions did better than analysts had 

expected. 

To Read More Click Here 

Zuckerberg warns China will benefit if 

U.S. blocks Libra: China will steal a march 

on American technology if the U.S. blocks 

Facebook’s plans for a global digital 

currency, Mark Zuckerberg warned as he 

was questioned over the company’s Libra 

project in front of Congress for the first time. 

To Read More Click Here 

Google praised by White House for 

‘quantum supremacy’: The White House 

has hailed Google for a breakthrough called 

the “quantum supremacy”, in which a 

quantum computer carried out a calculation 

beyond the ability of today’s most powerful 

supercomputers. 

To Read More Click Here 

DoJ drops investigation into Snap: While 

Facebook’s Mark Zuckerberg faces a 

mounting stack of federal and state 

investigations into its competition and 

privacy practices and a grilling in Congress, 

smaller rival Snap can celebrate. 

To Read More Click Here 

Snap eyes 4Q profit after shrinking 

losses: Snap said it expected to hit its 

target of turning a profit by the end of the 

year after posting a strong revenue beat 

and shrinking losses in the third quarter, but 

its forecasts fell short of analysts’ 

predictions for the fourth quarter.  

To Read More Click Here 

Lex:  

Best of Lex Midweek: The accountant 

anti-defamation league: Company failures 

are usually evidence capitalism still works 

rather than a cause for apoplexy. 

To Read More Click Here 

Boeing: no buy zone: Continued 

grounding of the 737 Max exacerbating 

carrier’s cash crunch. 

To Read More Click Here 

Peugeot SA: style mileage: French group 

has recovered in recent years by making 

cars people want. 

To Read More Click Here 

Lombard: 

BellPott and PatVal show clawback 

clauses must be sharper: For all those 

who have been on the wrong end of an 

aggressive public relations firm, news that 

former partners of the scandal-hit Bell 

Pottinger have been aggressively pursued 

for almost half a million pounds might seem 

like payback time. However, it only serves 

to demonstrate how difficult it still is to 

clawback profit paid to directors or partners 

when a business collapses because of 

management actions. 

To Read More Click Here 

Just Eat investors left to read a moving 

menu: Ordering a takeaway is typically a 

spur of the moment decision. But launching 

a hostile counterbid for a takeaway delivery 

group involves rather more forward 

planning. And, in the case of Prosus’ move 

for London-listed Just Eat, some complex 

calculations, too — if one shareholder is to 

be believed. 

To Read More Click Here 

Click here to open an account 

https://www.ft.com/content/e6636bc6-f4e9-11e9-a79c-bc9acae3b654
https://www.ft.com/content/8a89282e-f1cc-11e9-ad1e-4367d8281195
https://www.ft.com/content/c44b39da-f5d7-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/14d472d0-f5d4-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/9d61840a-f59b-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/2a5a7a36-f5ad-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/79b07254-f574-11e9-b018-3ef8794b17c6
https://www.ft.com/content/066730dc-f509-11e9-b018-3ef8794b17c6
https://www.ft.com/content/b158a2b4-f4ff-11e9-a79c-bc9acae3b654
https://www.ft.com/content/4b941906-f5f7-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/ed16d806-f5b4-11e9-a79c-bc9acae3b654
https://www.ft.com/content/28c600de-f5a1-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/579c4668-f595-11e9-a79c-bc9acae3b654
https://www.ft.com/content/7ad78f78-f5a6-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/67adf7ca-f4f2-11e9-b018-3ef8794b17c6
https://www.ft.com/content/0547b152-f5ab-11e9-9ef3-eca8fc8f2d65
https://www.ft.com/content/55c66cc4-9fcd-4d90-a47b-25f3d3ca6d02
https://www.ft.com/content/9cf54c83-a8fe-4b24-881d-4b3c7c7405d5
https://www.ft.com/content/709f0f44-f57f-11e9-b018-3ef8794b17c6
https://www.ft.com/content/dbc39d50-f4d3-11e9-b018-3ef8794b17c6
https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

8 www.guardianstockbrokers.com 

The Daily Telegraph 

Woodford fund supervisor Link under 

fire for 'negligible' fee move: Critics have 

attacked the supervisor of Neil Woodford’s 

collapsed equity income fund for letting 

down customers, saying its pledge to 

refund fees is just a "drop in the ocean". 

Banks to focus on cost-cutting in third 

quarter results: Britain's biggest banks will 

warn shareholders they intend to focus on 

slashing costs instead of hiking dividends in 

their third-quarter results over coming 

days, City analysts have said.  

Amazon dismisses climate criticism with 

renewable energy projects: Amazon has 

insisted it is seeking to rapidly cut fossil fuel 

use after a backlash from the firm's own 

staff. 

Duff and Phelps misses out in bidding 

war for KPMG's pension advice arm: An 

adviser in the bankruptcy of Lehman 

Brothers and the liquidation of Bernie 

Madoff's assets has missed out on a deal to 

buy KPMG's pensions arm after the audit 

firm entered exclusive talks with a rival 

bidder. 

The Questor Column: 

Questor: want to ride the ‘e-ticket’ 

phenomenon? Buy shares in recently 

floated Trainline: Have you noticed, on 

your morning commute or rail trips to other 

towns, how many of your fellow passengers 

now show their ticket to the conductor on 

their phone rather than proffer a printed 

piece of paper? Trainline, which listed only 

in June, has cornered the market in e-

ticketing and, as a software company, 

should be able to reap the rewards of that 

powerful combination of static cost base 

and rapidly rising revenues. While revenues 

are expected to grow by 23% this year and 

then by 19% and 16% in the following two, 

profit growth in the same three years is 

expected to be 76%, 50% and 27%. He 

said Trainline’s popularity was such that its 

app was downloaded more often than 

Uber’s or booking.com’s. “People use it 

because, in Britain’s fragmented rail 

system, no single railway operator can offer 

the same coverage. It is also rich in useful 

data such as details of delays, and offers 

advanced pricing tools,” Mr Nimmo said. 

“And once you have the app on your phone 

you are likely to keep using it.” Despite the 

app’s widespread adoption, e-tickets were 

used for only about 14% of rail journeys in 

Britain last year, so there is plenty of scope 

for growth here. However, the company 

also has ambitions in Europe. Here the 

sector is dominated by national operators 

such as SNCF in France or Deutsche Bahn 

in Germany, but Mr Nimmo said things 

were changing. While he said the company 

should be able to use its existing 

technology at the heart of its European rail 

apps, it had hired more than 100 

developers to adapt them to local needs. 

Partly as a result, it doesn’t expect to break 

even on the Continent until 2022. He 

stressed that “no business is risk free” and 

pointed to the current Williams review into 

the rail system, which he said could in 

principle recommend changes to the 5% 

commission that Trainline receives from rail 

operators. He added that the shares were 

expensive at first sight, trading at 40 times 

expected earnings for the current year. But 

he concluded: “We like businesses with 

earnings momentum and analysts have 

upgraded their forecasts since flotation in 

June, suggesting that this is a company that 

underpromises and overdelivers.” Questor 

says, “Buy”. 

Daily Mail 

Starling Bank on course for 1 million 

customers after raising £30 million to 

drive European expansion: The 

challenger bank said it had brought in £20 

million from Transfer Wise and Klarna 

investor Merian Chrysalis Investment 

Company, with an extra £10 million from 

existing investor JTC. 

Fresh fears for 5000 jobs at British 

Steel after rescue deal talks with 

Turkey's military pension fund end: 

Ataer Holding, an arm of Turkish pension 

fund Oyak, has had exclusive talks with the 

Official Receiver over a formal bid for the 

steel maker. Talks with other potential 

buyers have restarted. 

The Scottish Herald 

Bird's eye view:  £1 billion Edinburgh St 

James takes shape, from above: More 

than 16,000 tonnes of steelwork is going up 

for the £1 billion Edinburgh St James 

project. 

English firm swoops for assets of failed 

Fife business: Brands and assets of the 

failed Fife shopfitter Havelock International 

have been snapped up by an English-

based contract furniture specialist. 

Families reunite to acquire £10 million 

Edinburgh office block: Two families who 

split their joint business nearly 80 years ago 

have reunited to make a £10 million 

acquisition of commercial properties at a 

prime location in Edinburgh’s New Town. 

Clydesdale name to survive on bank 

notes: The Clydesdale Bank name looks 

set to survive in currency form after the 

brand disappears from Scotland’s shopping 

streets. 

Royal endorsement for grass-fed red 

meat: Efforts to highlight the Scottish 

livestock sector’s green credentials were 

boosted this week when HRH The Princess 

Royal paid a visit to a Lanarkshire farm 

butchery business that relies almost entirely 

on grass to feed its animals. 

Edinburgh data firm to build U.K.’s first 

digital waste tracking system: Topolytics, 

the Edinburgh-based data analytics 

business, has won a £500,000 contract to 

build the U.K.’s first digital waste tracking 

system. 

Kirk 'must divest from fossil fuels if it is 

to lead society': For some, it was always 

going to be a hope and a prayer. A bid to 

force church leaders to ditch their 

investments built on the backs of the oil and 

gas industry for a cleaner greener path in 

the name of saving “creation”. 

The Scotsman 

Toto Energy becomes seventh utility 

firm to go bust this year: Energy supplier 

Toto Energy has become the latest small 

utility firm to cease trading. 

Gritter firm creates jobs with seven-

figure Scottish investment: A U.K. firm 

that manufactures more than 80% of the 

winter maintenance and repair vehicles 

used on Britain’s roads has created jobs on 

the back of a £1.3 million Scottish 

investment. 

Fashion brand with star following 

opening in Glasgow: An online clothing 

brand that boasts Scottish actor Martin 

Compston, singer Craig David and 
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footballers Lionel Messi and Luis Suarez as 

fans is set to open its first bricks-and-mortar 

store in Glasgow’s upmarket Princes 

Square. 

Work starts on huge Edinburgh 

development which could create more 

than 5000 jobs: Work has begun on a 

major speculative office development to the 

west of Edinburgh city centre. 

Astronaut Tim Peake to headline 

Edinburgh data summit: A data and 

artificial intelligence (AI) festival taking 

place in Scotland next year has announced 

a key speaker – former International Space 

Station crew member Tim Peake. 

MacMic goes back to roots with 

purchase of Edinburgh site: Property and 

housebuilding company Mactaggart & 

Mickel has reunited with Mactaggart Family 

& Partners to seal a £10 million acquisition 

of two commercial properties at a prime 

location in Edinburgh’s New Town. 

New Chief Executive of Royal Mencap 

Society named: Edel Harris has been 

confirmed as the next Chief Executive of 

the Royal Mencap Society. 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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