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UK Market Snapshot 
UK markets finished lower yesterday, weighed down by losses in mining and energy sector 

stocks. Whitbread dropped 3.9%, after a top broker lowered its target price on the stock to 

4,350.0p from 4,700.0p and downgraded its rating to ‘Equal Weight’ from ‘Overweight’. Rio 

Tinto fell 1.0%, following reports that the miner has cancelled its plans to sell or list its 

Canadian iron ore unit, after failing to settle on a suitable price with potential buyers. On the 

flipside, DS Smith gained 1.8%, after the Competition and Markets Authority stated that it will 

not refer the sale of the company’s rigid and flexible plastic packaging business for a phase 2 

investigation. GlaxoSmithKline added 1.1%, after the drugmaker reported positive results 

from the phase 3 Prima trial of its ovarian cancer treatment, Zejula. The FTSE 100 declined 

0.2%, to close at 7,408.2, while the FTSE 250 fell 0.1%, to settle at 19,936.7.  

US Market Snapshot 
US markets closed in the green yesterday, led by gains in technology and healthcare sector 

stocks. Dova Pharmaceuticals rallied 38.4%, after the pharmaceutical giant received a 

$915.0 million takeover offer from Sweden-based Swedish Orphan Biovitrum, down 5.6%. 

Thor Industries surged 15.8%, after its fourth quarter earnings surpassed analysts’ estimates. 

Seattle Genetics soared 12.4%, after the drugmaker announced positive trial results for its 

tucatinib drug in treating metastatic colorectal cancer. Bed Bath & Beyond advanced 7.6%, 

following a rating upgrade on the stock to ‘Outperform’ from ‘Neutral’. Apple gained 2.4%, 

after a top broker raised its target price on the stock to $265.0 from $242.0. On the contrary, 

Cal-Maine Foods plunged 12.0%, after the company reported a wider than expected loss in 

the first quarter. The S&P 500 gained 0.5%, to settle at 2,976.7. The DJIA rose 0.4%, to 

settle at 26,916.8, while the NASDAQ advanced 0.8%, to close at 7,999.3.  

Europe Market Snapshot 
European markets finished higher yesterday, boosted by gains in automobile and technology 

sector stocks. Cie de Saint-Gobain advanced 2.2%, following a deal to sell its South Korean 

construction glass business to Glenwood Private Equity. Roche Holding gained 0.6%, after 

the Swiss drugmaker received an approval from the US Food and Drug Administration for its 

blood cancer treatment, Rituxan. On the flipside, Sunrise Communications Group dropped 

2.6%, after the company failed to secure the support of its major shareholder for its 

acquisition of Liberty Global’s Swiss UPC unit. Koninklijke KPN fell 0.6%, after the Dutch 

telecom firm cancelled the appointment of Dominique Leroy as its new Chief Executive 

Officer, due to an ongoing investigation on her by the Belgian authorities. The FTSEurofirst 

300 index gained 0.3%, to close at 1,545.7. The German DAX Xetra 30 rose 0.4%, to close at 

12,428.1, while the French CAC-40 advanced 0.7%, to settle at 5,677.8.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning.  In Japan, Alps Alpine, Yaskawa Electric and 

Kawasaki Kisen Kaisha have advanced 4.0%, 4.4% and 4.5%, respectively. Meanwhile, 

Kawasaki Heavy Industries, Terumo and FamilyMart have dropped 1.2%, 2.0% and 2.1%, 

respectively. In South Korea, AK Steel Holding, SK Holdings and Celltrion have advanced 

0.9%, 4.7% and 5.2%, respectively. Meanwhile, SL, Daelim Industrial and Mando have 

declined 1.5%, 1.9% and 2.2%, respectively. Equity markets in Hong Kong are closed today 

on account of a public holiday. The Nikkei 225 index is trading 0.7% higher at 21,916.7, while 

the Kospi index is trading 0.5% higher at 2,073.0. Yesterday, the Hang Seng index rose 0.5% 

to settle at 26,092.3. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

ADES International Holding Plc Interim GBP 1.93                          437.86                                     

CVS Group Plc Final GBP 0.47                          405.50                                     

Savannah Petroleum Plc Interim USD - 211.00                                     

Firestone Diamonds Plc Final USD (0.02)                        61.73                                        

SpaceandPeople Plc Interim GBP 0.02                          8.80                                          

Byotrol Plc Final GBP - 4.20                                          

Crimson Tide Plc Interim GBP - 3.50                                          

Anglo African Oil & Gas Plc Interim GBP (0.01)                        0.20                                          

Andrews Sykes Group Plc Interim GBP - -

Zegona Communications Plc Interim GBP 0.20                          -

Advanced Oncotherapy Plc Interim GBP (0.10)                        -

GAN Plc Interim GBP - -

Pennpetro Energy Plc Interim GBP - -

Volga Gas Plc Interim USD - -

Quadrise Fuels International Plc Final GBP - -

Victoria Oil & Gas Plc Interim USD - -

Savannah Resources Plc Interim GBP (0.03)                        -

Helios Underwriting Plc Interim GBP - -

I3 Energy Plc Interim GBP (0.03)                        -

Strategic Minerals Plc Interim GBP - -

London Finance & Investment Group Plc Final GBP - -

Cadence Minerals Plc Interim GBP - -

Hemogenyx Pharmaceuticals Plc Interim GBP - -

Tandem Group Plc Interim GBP - -

PowerHouse Energy Group Plc Interim GBP - -

DCD Media Plc Interim GBP - -

Pathfinder Minerals Plc Interim GBP - -

Dillistone Group Plc Interim GBP - -

Xtract Resources Plc Interim GBP - -

Thor Mining Plc Final GBP - -

Nostra Terra Oil & Gas Co Plc Interim GBP - -

Bould Opportunities Plc Interim GBP - -

Cabot Energy Plc Interim EUR - -

Bezant Resources Plc Interim GBP - -

Alexander Mining Plc Interim GBP - -

Gunsynd Plc Final GBP - -

Curzon Energy Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.74% or $0.44 higher at $59.69 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 4.3% 

or $2.66, to settle at $59.25 per barrel, amid reports that Saudi Aramco has restored its oil production capacity to the level before the 

attacks on its oil facilities. 

❑ At 0330GMT today, Gold futures contract is trading 0.61% or $9.00 higher at $1474.70 per ounce. Yesterday, the contract declined 

2.23% or $33.40, to settle at $1465.70 per ounce. 

❑ At 0330GMT today, BTC is trading 2.83% higher against 

the USD at $8473.71. Yesterday, BTC advanced 2.23% 

against the USD to close at $8240.90. In major news, 

Ripple has acquired Icelandic cryptocurrency trading firm, 

Algrim, which will help in providing better services to 

customers of its RippleNet product suite. In a key 

development, Ant Financial, the financial services arm of 

the Alibaba group, is teaming up with Bayer Crop Science 

to develop an agriculture product monitoring system based 

on blockchain. 

❑ At 0330GMT today, the EUR is trading 0.11% lower against the USD at $1.0887, ahead of the manufacturing PMI data across the 

Euro-zone for August, due in a few hours. Additionally, investors await the US manufacturing PMI data for September, slated to be 

released later today. Yesterday, the EUR weakened 0.37% versus the USD, to close at $1.0899, after the German annual inflation 

unexpectedly eased for the third straight month in September. Meanwhile, the Euro-zone unemployment rate fell to its lowest level 

in more than 11 years in August. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2285, ahead of the UK nationwide housing price 

index data for September, due in a few hours. Yesterday, the GBP weakened 0.02% versus the USD, to close at $1.2289, after 

data confirmed that the British economy contracted in the second quarter, while the number of mortgage approvals for house 

purchases dropped in August. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK number of mortgage approvals for house purchases dropped in August 

In the UK, number of mortgage approvals for house purchases registered a drop to a level of 65.55 K in August, compared to a revised 

reading of 67.01 K in the prior month. 

UK GDP dropped in 2Q 2019 

In the UK, the final gross domestic product (GDP) registered a drop of 0.20% on a QoQ basis in 2Q 2019. In the previous quarter, GDP had 

advanced 0.50%.  

Euro-zone unemployment rate declined in August 

In the Euro-zone, the unemployment rate eased to a level of 7.40% in August. In the previous month, the unemployment rate had registered 

a reading of 7.50%. 

German retail sales advanced less than expected in August 

In Germany, retail sales recorded a rise of 0.50% on a MoM basis in August, compared to a revised fall of 0.80% in the previous month. 

Markets were anticipating retail sales to advance 0.60%. 

RBA slashes its key interest rates 

The Reserve Bank of Australia (RBA), in its latest monetary meeting, cut its official cash rate by 0.25% to 0.75%, as widely expected. The 

RBA Governor, Philip Lowe, stated that the cut was made to support employment and income growth and to provide greater confidence that 

inflation will be consistent with the medium-term target. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Gas, Water & Multiutilities 4833.34 126.99 2.7% 4.5% 4.1%

Software & Computer Services 1907.36 34.11 1.8% -8.6% 3.9%

Real Estate Investment Trusts 2986.35 44.62 1.5% 6.1% 1.4%

Beverages 26053.54 370.88 1.4% -4.1% 20.4%

Mobile Telecommunications 3668.05 51.47 1.4% 7.0% -1.7%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 31678.09 -873.02 -2.7% -0.2% -21.1%

Oil Equipment & Services 8462.15 -152.75 -1.8% 0.3% -46.0%

Industrial Transportation 2305.20 -24.42 -1.0% 0.5% -28.5%

Industrial Metals 4250.93 -44.79 -1.0% -6.2% -16.7%

Chemicals 12554.91 -8.19 -0.1% 3.2% -23.9%

Click here to open an account 
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The Times 

Thousands to get share of £250 million 

annuity damages from Prudential: 

Britain’s biggest insurer is under pressure 

to compensate thousands of customers 

quickly after the City regulator fined it 

almost £24 million for serious breaches in 

annuities sales. 

Asian economies spy opportunity in 

clash: Beijing has warned that a “forced 

decoupling” of the American and Chinese 

economies would harm companies and 

consumers in both countries and endanger 

global growth. 

Burford Capital: Tell us who spoofed the 

shares: A litigation financing company has 

launched action in the High Court seeking 

to obtain the identities of traders allegedly 

behind the manipulation of its shares during 

a recent short attack. 

Lloyd’s of London changes culture to 

suit digital age: The Boss of Lloyd’s of 

London has vowed to overhaul the 333-

year-old institution by moving swathes of its 

business online and updating its culture. 

Unpaid taxes may be higher, warns 

Goals Soccer Centres: Goals Soccer 

Centres warned that it could owe the 

taxman more than it thought as the five-a-

side football operator cancelled its shares 

from trading. 

Cuadrilla ends 2019 fracking plans: No 

more fracking is expected to take place in 

Britain this year after Cuadrilla Resources 

said that it was removing equipment at the 

U.K.’s only active site. 

Financial Conduct Authority moves to 

protect fund investors: The City watchdog 

is to tighten checks on funds holding hard-

to-sell assets such as property as it tries to 

fend off a liquidity crisis in the event of a no-

deal exit from the European Union. 

Disneyland hotels sale: Three hotels at 

Disneyland Paris with a total of almost 

1,200 rooms have changed hands in two 

separate deals with a combined value of 

€240 million. The hotels, were acquired by 

a joint venture led by Benson Elliot Real 

Estate Partners, a U.K. property fund 

manager, and Schroder Real Estate Hotels, 

a hotel investment firm. The four-star 

Dream Castle and Magic Circus, were 

bought from the Austrian developers 

Warimpex and UBM, while the Explorers 

was purchased from a joint venture 

managed by Schroder Real Estate Hotels. 

Marks needs to be lean to regain spark, 

say analysts: The pain has been felt by 

investors already, but although shares in 

Marks & Spencer have more than halved in 

value over the past two years, analysts at 

Berenberg warned that no relief was in 

sight. 

Care homes investor hits the target: Any 

investor that wants to gauge the popularity 

of investing in the care homes sector could 

do a lot worse than look at a recent 

fundraising by Target Healthcare. Having 

identified interesting new assets to buy, the 

specialist investment trust embarked on a 

placing to raise an estimated £50 million at 

the beginning of September under a 

programme designed to help it to regularly 

raise new investment money. 

Companies hit brakes on dealmaking 

abroad: Dealmaking by British companies 

overseas has slumped this year as 

concerns about Brexit and the trade war 

between the United States and China 

tempered spirits in boardrooms. 

Pawnbroker agrees to buy its stricken 

rival’s stores: A rival pawnbroker has 

stepped in to resolve the crisis caused by 

the abrupt closure of 113 stores run by 

Speedloan Finance under the Albemarle & 

Bond brand. 

Auditors must get tough on firms’ 

viability: Auditors will have to apply more 

rigorous checks when assessing whether 

companies have the resources to continue 

operating after being criticised for several 

high-profile corporate failures. 

Centrica’s first American gas shipment 

heads for France: When Centrica signed a 

deal to buy gas from Louisiana in 2013, the 

deal was hailed by the British Gas owner as 

a “landmark agreement” that would help to 

“ensure the U.K.’s future energy security”. 

Yesterday the company said that the first 

cargo of liquefied natural gas it had 

purchased from the site in America’s Deep 

South had finally set sail — a year later 

than planned and destined for France. 

Waymo self-driving cars moving too 

slowly, analysts say: Self-driving cars 

may be the future of transport, but their 

progress is taking so long that analysts at 

Morgan Stanley have slashed the valuation 

of Waymo, the autonomous car unit owned 

by Google. 

 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Target Healthcare; “Hold” Computacenter. 

• The Guardian: Albemarle & Bond customers will be able to collect pawned items from H&T outlets after its loans were bought out by the 

rival pawnbroker for £8 million. 

• The Guardian: WeWork has pulled plans for a share sale after ousting its founder and amid investor scepticism over its sky-high  

valuation. 

• The Daily Telegraph: Imagination Technologies has said that it would choose to float in China or New York rather than relisting its 

shares in London. 

• The Daily Telegraph: Goals Soccer Centre missed a Monday deadline for filing its annual financial results. 

• The Times: Panmure Gordon has raised £46 million from shareholders since the start of last year amid efforts to restore the stockbroker 

to its former glory. 

Click here to open an account 

https://www.thetimes.co.uk/edition/business/care-homes-investor-hits-the-target-slbmzt2wp
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The Independent 

Forever 21 files for bankruptcy 

protection and plans multiple store 

closures: Fast fashion chain Forever 21 

has filed for Chapter 11 bankruptcy 

protection and said it will close a large 

number of stores. 

Financial Times 

Saudi Aramco plans $75 billion dividend 

in IPO push: Saudi Arabia has boosted 

efforts to woo investors to the long-awaited 

stock market listing of Saudi Aramco by 

announcing an annual dividend of $75 

billion while scaling back global expansion 

plans at the oil company to increase cash 

flow. 

To Read More Click Here 

RWE aims to be carbon neutral by 2040: 

Europe’s biggest producer of carbon 

dioxide emissions has pledged to become 

carbon neutral by 2040. 

To Read More Click Here 

FTSE Russell scraps ‘non-renewable 

energy’ label: Index provider FTSE Russell 

has reversed a decision to label oil and gas 

companies as “non-renewable energy” 

following pressure from its sister company, 

the London Stock Exchange, which is 

competing to host the listing of Saudi 

Arabia’s state oil company. 

To Read More Click Here 

Vale holds dividends as it looks to repair 

damage from disaster: Vale, the world’s 

biggest iron ore producer, is focused on 

repairing the damage caused by a deadly 

dam burst in Brazil and has no plans to buy 

back shares or resume dividend payments, 

says its Chief Financial Officer. 

To Read More Click Here 

Blackstone strikes $5.9 billion 

warehouses deal with Colony Capital: 

Blackstone has struck a deal to buy a group 

of industrial warehouses from Colony 

Capital for $5.9 billion including debt, 

adding to the private equity firm’s 

burgeoning portfolio in logistics properties 

as it bets on the rise of ecommerce. 

To Read More Click Here 

Lloyd’s of London aims to double size 

over next decade: Lloyd’s of London 

revealed its latest attempt to shake up the 

staid insurance market, with a plan 

including cost cuts and increased 

automation that could help it double its size 

over the next decade. 

To Read More Click Here 

PayPal is first foreign company to win 

Chinese payments licence: PayPal has 

become the first foreign company to acquire 

a payments licence in China, after buying a 

majority stake in a Chinese payments 

group. 

To Read More Click Here 

Panmure Gordon losses up after Bob 

Diamond group takeover: Losses at 

Panmure Gordon swelled to almost £24 

million in the first full year of ownership by 

Bob Diamond’s investment group, as the 

City stockbroker ramped up spending in its 

bid to become a “21st-century merchant 

bank”. 

To Read More Click Here 

Prudential fined £24 million over annuity 

sales: Prudential, the U.K. insurer, has 

been fined nearly £24 million by the City 

watchdog for failing to treat tens of 

thousands of retiring customers fairly after 

incentivising sales staff with large bonuses 

and spa breaks. 

To Read More Click Here 

PwC in bid to dismiss £25 million claim 

over Guernsey ‘Ponzi’ scheme: PwC is 

trying to quash a £25 million lawsuit in 

which it is accused of negligence for signing 

off on the accounts of Providence 

Investment Fund, a Guernsey “Ponzi 

scheme” that collapsed owing investors 

millions. 

To Read More Click Here 

Hellman & Friedman considers stake in 

Euroclear: Hellman & Friedman, the U.S. 

buyout group, is exploring a bid to acquire a 

stake in Euroclear amid growing interest in 

one of the world’s largest securities 

depositories from other financial buyers, 

according to multiple people with direct 

knowledge of the proposal. 

To Read More Click Here 

BBC reverses decision on Munchetty 

reprimand: The BBC has reversed its 

decision to reprimand TV presenter Naga 

Munchetty for comments about Donald 

Trump, following a storm of criticism of the 

broadcaster’s approach to racism. 

To Read More Click Here 

Axel Springer cuts revenue and earnings 

guidance: German media group Axel 

Springer has cut its full-year revenue and 

earnings forecasts while also announcing 

plans to restructure its news media division. 

To Read More Click Here 

Iconic surf brand Rip Curl sold to New 

Zealand camping retailer: One kind of 

search is over for Rip Curl after the iconic 

Australian surfing equipment and apparel 

company agreed a A$350 million ($236 

million) takeover offer from New Zealand-

based retailer Kathmandu. 

To Read More Click Here 

Jamie Oliver takes £5.2 million payout as 

U.K. chain folds: Jamie Oliver received a 

£5.2 million dividend payout despite profits 

across his restaurant, food and media 

group almost halving last year as the 

celebrity chef’s U.K. chain collapsed. 

To Read More Click Here 

Ex-Thomas Cook workers step up 

efforts for compensation: Former 

employees of collapsed travel group 

Thomas Cook stepped up efforts to gain 

compensation after losing their jobs, 

holding protests and pressing ahead with 

legal claims. 

To Read More Click Here 

Thomas Cook customers face wait until 

December for refunds: Thousands of 

Thomas Cook customers may be left 

waiting until December to be refunded the 

cost of their package holidays after 

authorities said a claims website would take 

longer than anticipated to be brought into 

operation. 

To Read More Click Here 

Shares in AB InBev’s Asia unit rise 4% 

on debut: Shares in Anheuser-Busch 

InBev’s Asia-Pacific unit rose more than 4% 

in their Hong Kong trading debut, marking a 

bright spot for investors against a backdrop 

of gloomy global markets and ending a dry 

spell for initial public offerings on the city’s 

stock exchange. 

To Read More Click Here 

Click here to open an account 
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Apple supplier TSMC counter-sues 

GlobalFoundries: Apple supplier Taiwan 

Semiconductor Manufacturing Company 

filed multiple complaints in three countries 

against semiconductor manufacturer 

GlobalFoundries, saying it is "ready for 

battle in the courts" and will seek 

"substantial monetary damages" for 

unlawful use of its products. 

To Read More Click Here 

Gousto aims to more than double 

workforce: Gousto, a U.K.-based recipe 

box company, has announced plans to 

more than double its workforce to 1,200-

plus employees in the next three years. 

To Read More Click Here 

Patriotic Tencent city-building game 

tops China charts: Tencent has snatched 

the top slot on local download charts with 

Homeland Dream, a SimCity-like game 

peppered with Communist party-faithful 

phrases such as “opening and reform”, as 

patriotic fervour sweeps up even gamers 

ahead of the 70th anniversary of the 

founding of the People’s Republic of China. 

To Read More Click Here 

Futurewei counts cost of Huawei’s 

Washington blacklisting: The researchers 

and scientists who are left at Futurewei’s 

cutting-edge labs across the U.S. are 

technically still working. 

To Read More Click Here 

Election study stalls after Facebook fails 

to release data: Facebook’s first effort to 

open up its platform for academics to study 

its impact on elections has been thrown into 

doubt, after the social media group failed to 

hand over its data and cited privacy 

concerns. 

To Read More Click Here 

Sunrise changes funding plans for $6.3 

billion UPC deal: Swiss mobile phone 

company Sunrise Communications has 

overhauled the financing plan for its $6.3 

billion takeover of Liberty Global’s local 

cable business to appease a shareholder 

backlash against the deal. 

To Read More Click Here 

Lex:  

Euroclear/H&F: swarm clouds: Expect 

regulators and customers to roll out 

protective netting if buyout goes ahead. 

To Read More Click Here 

Lloyd’s of London: the foot dragger: 

Blueprint One set to modernise 300-year-

old financial marketplace. 

To Read More Click Here 

Ferretti: La Dolce Vita: With recession 

signs on the horizon, ambitions for the IPO 

might have to be lowered. 

To Read More Click Here 

Lombard: 

Neil Woodford is now a Patient fund 

manager in name only: Neil Woodford 

used to be the biggest name in fund 

management. Now he seems to be a fund 

manager in name only. On Monday the 

board of Woodford Patient Capital Trust 

talked about the “decisive and proactive 

measures” it had taken with the aim of 

“protecting shareholders” from Mr 

Woodford’s investment choices — and said 

it “remains in dialogue with other potential 

managers”. It was tantamount to having a 

security guard stand over him while his 

successor measured up for new curtains. 

To Read More Click Here 

The Daily Telegraph 

Revolut to hire 3,500 new employees 

after deal with Visa: Revolut is planning to 

hire 3,500 new employees after it struck a 

deal with Visa to expand into 24 new 

countries. 

British chip firm Imagination 

Technologies to snub London as it mulls 

relisting in China: Imagination 

Technologies, the British microchip 

company that was bought by a Beijing-

backed private equity group two years ago, 

has said it would choose to float in China or 

New York rather than relisting its shares in 

London. 

Auditors brace for stricter rules after 

spate of corporate collapses: Britain's 

under-fire accountants have been told by 

the audit watchdog to get ready for 

"significantly stronger" rules following a 

spate of major corporate failures. 

Chapel Down losses jump as English 

winemaker builds new brewery: Losses 

at English sparkling wine producer Chapel 

Down almost trebled as it ploughed cash 

into expanding its vineyards and building a 

new brewery. 

Daily Mail 

Reckitt Benckiser shares tumble 4% as 

brokers cast doubts over upcoming 

third-quarter results: Morgan Stanley and 

JP Morgan both took aim at household 

goods giant Reckitt Benckiser, which 

makes everything from Dettol and Durex to 

Strepsils and Vanish. Both brokerages were 

sceptical about its upcoming third-quarter 

results - scheduled for release on October 

22 - which JP Morgan said it expects to be 

'weak'. And they also expect its annual 

sales growth to be at the lower end (at best) 

of the 2%-3% range that Reckitt set over 

the summer. 

Troubled care home business Four 

Seasons set to confront landlords over 

unsustainable rents: The business, whose 

parent companies tumbled into 

administration earlier this year under the 

weight of a £625 million debt pile, wants to 

haggle down the rent it pays on all of its 

leasehold properties. 

RBS 'doctored date' on wealthy 

customer's £10 million business loan: 

New RBS Boss Alison Rose faces seeing 

the bank dragged into court over allegations 

that staff illegally altered a date on a 

wealthy customer's £10 million loan and 

then accused him of fraud. 

City watchdog moves to protect savers 

who invest in funds holding hard-to-sell 

assets: The Financial Conduct Authority is 

establishing a new 'illiquid assets category'. 

But the rules will provide no protection for 

investors in funds like Neil Woodford's 

suspended Equity Income. 

Woodford faces the axe as the value of 

his Patient Capital investment trust 

shrinks by a quarter: The net asset value 

of Patient Capital fell by 26% to £654 

million in the first six months of the year, 

following a series of writedowns in the value 

of some of its holdings. 

Soccer Centres removed from stock 

market as five-a-side firm admits £12 

million accounting black hole could be 

'materially higher': Goals was due to 

publish full-year results, but failed to do so 

as it was unable to get to the bottom of 

Click here to open an account 
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its accounting issues ahead of the deadline. 

Its shares were immediately cancelled. 

The Scottish Herald 

Climate change threatens global coffee 

supply: Coffee could become a luxury in 

the U.K. if businesses do not invest more to 

help farmers who are abandoning their 

crops because of climate change and 

historically low prices. 

Electric vehicle charging points aim to 

turn white van man green: Scotland’s 

white van men may not yet be turning 

green. But, at last, they have the chance to 

do so. 

Profits drop at Barrhead Travel but 

revenues rise to £320 million and 

bookings up: Barrhead Travel’s profits fell 

sharply last year, amid significant 

investment and changes to credit-card 

rules, but revenues rose by 6.6% to £320 

million. 

Elon Musk reveals his starship: Tech 

billionaire entrepreneur Elon Musk has 

unveiled his new spaceship that he believes 

could make space travel as common as 

flying and has also revealed he has big 

plans for the moon and Mars. 

The Scotsman 

Scottish Rugby teams up with Loch 

Lomond's Cameron House in two-year 

deal: Cameron House, the five-star resort 

on Loch Lomond, has been named an 

official partner of Scottish Rugby. 

Tories say they are 'workers' party' with 

£10.50 minimum wage pledge: The 

minimum wage will rise by more than £2 

per hour over five years, Chancellor Sajid 

Javid has announced, claiming the 

Conservatives were now “the workers’ 

party”. 

Home working rise ‘could hit office 

sales’: The rise of home working could 

have an impact on the commercial property 

market as companies cut their office space, 

experts have warned. 

Glasgow student halls and Paisley retail 

park change hands for £139 million: Two 

large-scale property deals totalling £139 

million have been sealed in the west of 

Scotland signalling further confidence in the 

country’s investment market. 

MKM to open new Scottish outlets after 

launching five branches in 2019: MKM 

Building Supplies is introducing its fifth 

Scottish branch in the past 12 months as it 

gears up to further expand its footprint next 

year. 

Goals Soccer Centres lays it on the line 

with accounting black hole: Bosses at 

Goals Soccer Centres, the Scottish five-a-

side football pitch operator, have admitted 

that the £12 million black hole in their 

accounts could be far higher. 

Scotsman Hotel owner G1 Group 

remains on growth path: Leisure 

company G1 Group has hailed the results 

of a major revamp of Edinburgh’s Scotsman 

Hotel and flagged further acquisitions after 

pointing to “significant increases” in 

turnover and underlying profits. 

Holyrood PR sitting pretty with latest 

hiring spree: An Edinburgh-based public 

relations firm is eyeing further growth after 

swooping for two members of staff from 

rival agencies. 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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