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UK Market Snapshot 
UK markets finished in positive territory yesterday, as the UK and the European Union 

reached a deal on Brexit. WH Smith jumped 5.8%, after the company agreed to acquire US-

based travel retailer, Marshall Retail Group, for $400.0 million. ASOS climbed 4.8%, following 

a rating upgrade on the stock to ‘Hold’ from ‘Sell’. Rentokil Initial advanced 2.4%, after it 

forecasted third quarter organic revenue to record its highest quarterly growth in more than a 

decade. Unilever rose 1.0%. The consumer giant’s third quarter sales growth missed market 

expectations, amid softer demand in India and China. On the contrary, 

Moneysupermarket.com Group plunged 10.3% following a drop in revenues at its Money 

division for the third quarter. Grafton Group plummeted 10.1%, after the company forecasted 

annual operating profit to be below market estimates. The FTSE 100 advanced 0.2%, to 

close at 7,182.3, while the FTSE 250 rose 0.2%, to end at 20,221.1.  

US Market Snapshot 
US markets closed higher yesterday, led by gains in healthcare and banking sector stocks. 

Netflix advanced 2.5%, after its third quarter earnings topped analysts’ estimates. Honeywell 

International climbed 2.4%, after the aerospace firm raised its annual earnings guidance, 

following higher than expected third quarter earnings. Morgan Stanley gained 1.5%, after the 

company’s third quarter revenue and profit surpassed market expectations. CSX rose 1.1%, 

after the company’s third quarter earnings came in above market estimates. Philip Morris 

International added 1.0%, after its third quarter revenue and adjusted earnings surpassed 

analysts’ estimates. Tesla rose 0.9%, after the electric automaker received an approval from 

the Chinese authorities to begin production in the country. On the contrary, International 

Business Machines fell 5.5%, following lower than expected revenues in the third quarter. 

The S&P 500 gained 0.3%, to settle at 2,998.0. The DJIA rose 0.1%, to settle at 27,025.9, 

while the NASDAQ added 0.4%, to close at 8,156.9.  

Europe Market Snapshot 
European markets finished lower yesterday, weighed down by losses in automobile and 

technology sector stocks. Temenos plunged 15.0%, after the company’s third quarter 

revenue fell short of market expectations. Pernod Ricard declined 4.2%, after the company's 

first quarter organic sales missed market expectations. Nestle dropped 2.0%, after 

announcing its plan to launch a new share buyback programme of up to $20.1 billion. On the 

flipside, Elisa Oyj climbed 6.9%, following better than expected revenue in the third quarter, 

despite challenging market conditions. Telefonaktiebolaget LM Ericsson jumped 6.2%, after 

the telecoms equipment maker reported higher than expected revenue in the third quarter. 

The FTSEurofirst 300 index slipped 0.1%, to settle at 1,540.7. The German DAX Xetra fell 

0.1%, to settle at 12,655.0, while the French CAC-40 shed 0.4%, to close at 5,673.1.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, SUMCO and Pacific Metals 

have advanced 4.4% and 9.0%, respectively. Meanwhile, Kirin Holdings and Panasonic have 

dropped 2.0% and 2.1%, respectively. In Hong Kong, CK Infrastructure Holdings and CSPC 

Pharmaceutical Group have risen 1.0% and 3.6%, respectively. Meanwhile, MTR and Sino 

Land have fallen 1.5% and 2.0%, respectively. In South Korea, SK Hynix and Celltrion have 

declined 1.4% and 1.6%, respectively.  Meanwhile, Kakao and Amorepacific have gained 

1.9% and 3.6%, respectively. The Nikkei 225 index is trading 0.6% higher at 22,577.0. The 

Hang Seng index is trading 2.7% up at 26,824.6, while the Kospi index is trading 0.1% lower 

at 2,075.1.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Firestone Diamonds Plc Final USD (0.03)                        58.60                                        

JPMorgan Mid Cap Investment Trust Plc Final GBP - -

Global Resources Investment Trust Plc Q2 GBP - -

Baskerville Capital Plc Final GBP - -

Gunsynd Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.52% or $0.31 lower at $59.60 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 0.82% or $0.49, 

to settle at $59.91 per barrel. Meanwhile, the Energy Information Administration reported that the US crude oil inventories rose by 9.3 

million barrels in the week ended 11 October 2019. 

❑ At 0330GMT today, Gold futures contract is trading 0.25% or $3.70 higher at $1496.00 per ounce. Yesterday, the contract climbed 

0.29% or $4.30, to settle at $1492.30 per ounce, as weakness in the US Dollar pushed investors towards the dollar denominated 

commodity. 

❑ At 0330GMT today, BTC is trading 0.28% higher against 

the USD at $8068.91. Yesterday, BTC advanced 0.73% 

against the USD to close at $8046.49. In major news, the 

United States Commodity Futures Trading Commission 

(CFTC) has filed a civil enforcement action against the 

crypto Ponzi scheme, Circle Society, for fraudulent 

solicitation and misappropriation. In a key development, 

Samsung’s subsidiary, Samsung SDS, is planning to roll 

out a blockchain-based medical claims processing system 

this month in South Korea. 

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1125, ahead of the Euro-zone current account data 

for August, due in a few hours. Yesterday, the EUR strengthened 0.48% versus the USD, to close at $1.1125, after the Euro-zone 

construction output dropped less than expected in August. In other economic news, the US industrial production dropped more than 

expected in September, while the manufacturing production declined in the same month. Also, the US housing starts fell more than 

anticipated in September. 

❑ At 0330GMT today, the GBP is trading 0.3% lower against the USD at $1.2852. Yesterday, the GBP strengthened 0.46% versus 

the USD, to close at $1.2891, after the UK Prime Minister, Boris Johnson, and EU Commission President, Jean-Claude Juncker, 

confirmed that a Brexit deal has been agreed between the two parties. On the data front, the UK retail sales remained steady in 

September. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK retail sales remained steady in September 

In the UK, retail sales remained steady on a MoM basis in September, compared to a revised drop of 0.30% in the prior month. Market 

expectation was for retail sales to advance 0.10%. 

Euro-zone construction output declined less than expected in August 

In the Euro-zone, the seasonally adjusted construction output registered a drop of 0.50% on a MoM basis in August, lower than market 

expectations for a drop of 0.80%. Construction output had dropped by a revised 0.20% in the previous month. 

US housing starts fell in September 

In the US, housing starts declined 9.40% to an annual rate of 1256.00 K, on a MoM basis in September, compared to a revised reading of 

1386.00 K in the previous month. Market expectation was for housing starts to fall to 1320.00 K. 

US industrial production declined more than expected in September 

In the US, industrial production fell 0.40% a MoM basis in September, compared to a revised rise of 0.80% in the prior month. Market 

anticipation was for industrial production to fall 0.10%. 

Philip Lowe: Rate cuts and tax cuts are supporting Australian economy 

The Reserve Bank of Australia (RBA) Governor, Philip Lowe, stated the RBA's rate cuts and government's tax cuts have been effective, and 

are supporting the domestic economy and property market recovery. Further, he indicated the Australian economy is set to return to "trend 

growth" next year which will help get the unemployment rate down. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Life Insurance 7406.03 137.03 1.9% 4.9% -0.5%

Fixed Line Telecommunications 2385.14 32.95 1.4% 16.2% -14.4%

Automobiles & Parts 4338.53 48.39 1.1% -5.7% -45.9%

Real Estate Investment & Services 2691.02 28.82 1.1% 6.0% 7.9%

Chemicals 12491.15 127.08 1.0% -2.9% -12.6%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Forestry & Paper 17263.37 -911.86 -5.0% -5.0% -17.3%

General Industrials 5621.57 -177.05 -3.1% -5.6% -4.3%

Aerospace & Defence 4811.82 -67.47 -1.4% -6.8% -3.3%

Industrial Metals 3591.63 -39.47 -1.1% -23.3% -30.1%

Beverages 25004.23 -145.24 -0.6% -3.7% 21.6%

Click here to open an account 
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The Times 

Domino’s goes cold on European 

adventure: Domino’s Pizza Group named 

its Australian counterpart as a potential 

buyer of its international business after 

announcing plans to sell the loss-making 

operations. 

Unilever feels the heat as ice cream 

sales melt and trade war hits China: 

Lacklustre ice cream sales and a slowdown 

in China and India stalled Unilever’s 

quarterly sales growth, causing the Anglo-

Dutch consumer giant to narrowly miss 

market expectations. 

Facebook Founder Chris Hughes in $10 

million bid to end its ‘monopoly’: One of 

the Founders of Facebook who has called 

for the social media group to be broken up 

has set up an “anti-monopoly” investment 

fund that aims to curb the power of Big 

Tech. 

High hopes over demerger put the Pru in 

top spot: Amid a busy day filled with all 

things Brexit, one of the City’s biggest 

insurance groups quietly found its way to 

the top of the FTSE. The insurer in question 

was Prudential, which was on the end of a 

bullish research note from analysts at Bank 

of America Merrill Lynch who argued the 

case for a re-rating ahead of the upcoming 

demerger of the U.K. business. 

DIY sales taking a knock, warns Grafton: 

A slowdown in consumer spending on 

home improvement has prompted a profit 

warning from one of Britain’s biggest 

suppliers of building materials. 

Racehorse group goes final furlong for 

Tote: A consortium of racehorse owners 

and breeders hailed a new era for the Tote 

after completing the acquisition of the 91-

year-old pool betting operator in a deal 

worth more than £100 million. 

Green credentials keep Eurostar on 

track: Eurostar had its busiest August, with 

more than a million passengers boosting 

sales in the third quarter as the company 

tries to capitalise on environmental 

concerns about air travel. 

Odds are stacked in Flutter 

Entertainment’s favour: In a gambling 

world where the big prize is global scale 

and a formidable foothold in America, 

Flutter Entertainment might just have put 

itself in a position to be able to climb on to 

the podium to receive it. 

Rentokil cleans up with growth and 

acquisitions: Rentokil Initial boosted 

revenue by nearly 10% in the third quarter 

with its highest level of organic growth in 

ten years and a round of acquisitions. 

Credit Suisse banker took $45 million 

bribe: A former Credit Suisse banker has 

admitted accepting $45 million in bribes as 

part of an alleged fraud and money-

laundering ring involving maritime projects 

in Mozambique. 

Moneysupermarket.com suffers in credit 

squeeze: Shares in 

Moneysupermarket.com tumbled after the 

price comparison website posted a fall in 

revenues in its money business. 

Drop links to lobbyists, BHP urged: 

Nearly a quarter of BHP’s shareholders in 

Britain have voted to support a resolution 

calling on the Anglo-Australian mining 

group to suspend its membership of pro-

fossil fuel lobbying groups. 

The Independent 

Amazon’s annual toy guide: 

‘Thoughtfully curated’ list or paid 

billboard space?: Amazon.com has just 

released its annual Holiday Toy List, 

announcing that the toys, games and gifts 

for children on the list have been 

“thoughtfully curated” to help shoppers “find 

the perfect kids’ gifts with just a few clicks”. 

Financial Times 

Saudi Aramco delays planned launch of 

long-awaited IPO: Saudi Aramco has 

postponed the launch of its long-awaited 

initial public offering, due on Sunday, three 

people familiar with the matter said, putting 

the planned November flotation in jeopardy. 

To Read More Click Here 

BHP U.K. investors urge halt to fossil 

fuel lobbying: BHP touted its green 

credentials, even as nearly a quarter of its 

U.K. shareholders supported an investor 

resolution calling on the world’s largest 

miner to end its membership of lobbying 

groups for the industry. 

To Read More Click Here 

BHP to decide on Canada potash project 

in 2021: Mining company BHP will decide 

whether to go ahead with a giant Canadian 

potash project in 2021 after it has spent a 

further $345 million on final preparation 

work. 

To Read More Click Here 

Bond trading surge lifts Morgan Stanley: 

Morgan Stanley’s third-quarter revenues hit 

their highest level in a decade after the U.S. 

bank was boosted by bond trading and 

investment banking fees, highlighting the 

widening gulf with its closest rival Goldman 

Sachs. 

To Read More Click Here 

Growthpoint to take control of Capital & 

Regional: The South African real estate 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Flutter Entertainment, which has agreed an all-share combination with the Canadian player 

Stars Group that valued the enlarged entity at £14.2 billion, including debt. 

• The Daily Telegraph (Questor): If Neil Woodford had stuck to income investing he might still have a business. 

• The Times: WH Smith has stepped up its overseas expansion with a $400 million takeover of Marshall Retail Group in the U.S. 

• The Times (Comment): High hopes over demerger put the Pru in top spot. 

• The Times: Growthpoint Properties, one of South Africa’s biggest listed property companies, has agreed to acquire a majority stake in 

Capital & Regional, a debt-laden British shopping centre owner, in a rescue share deal. 

Click here to open an account 
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group Growthpoint has agreed to pay £150 

million to take control of the debt-laden 

shopping centre landlord Capital & 

Regional as overseas groups eye heavily 

discounted U.K. property companies. 

To Read More Click Here 

SFO case against ex-Barclays bankers is 

‘misconceived’, court told: Roger 

Jenkins, a former top banker at Barclays 

and the “gatekeeper” of the bank’s 

relationship with Qatar, would have been 

“insane” to risk his job and £50 million in 

compensation by suggesting a sham with 

the Gulf state’s prime minister, a jury has 

heard in a high-profile fraud trial. 

To Read More Click Here 

Dubai’s biggest lender plans $1.76 

billion capital raise: Dubai’s biggest 

lender is to launch a rights issue planning to 

raise 6.45 billion UAE dirhams ($1.76 

billion) as it seeks capital to fund its 

expansion. 

To Read More Click Here 

Citigroup announces Peter Babej as 

Asia-Pacific head: Citigroup has appointed 

Peter Babej as its new Chief Executive for 

Asia-Pacific, an increasingly important 

region for the U.S. bank, which is seeking 

to grow its presence in mainland China. 

To Read More Click Here 

NHS buildings maintenance cost 

backlog rises to £6.5 billion: Billions of 

pounds are needed to make the U.K.’s 

National Health Service buildings safe, with 

figures showing the cost of tackling the 

maintenance backlog has risen 8.4% to 

£6.5 billion. 

To Read More Click Here 

Renault warns on gloomy outlook as 

demand falters: Renault has cut its sales 

and profit guidance for 2019 as the French 

carmaker grapples with tough market 

conditions and struggles to reboot its 

alliance with Japan’s Nissan. 

To Read More Click Here 

BC Partners-backed cable group in talks 

for Vivacom: United Group, a private 

equity-owned cable company, is in 

exclusive talks to buy Vivacom, Bulgaria’s 

largest telecoms group, according to people 

familiar with the situation. 

To Read More Click Here 

Social Chain agency links with retailer 

Lumaland: U.K. social media agency 

Social Chain merged with German online 

retailer Lumaland, giving the pioneer of 

influencer marketing a public listing for the 

first time. 

To Read More Click Here 

Juul to stop selling flavoured vaping 

pods in the U.S.: Juul Labs will cease U.S. 

online sales of its fruity-flavoured e-

cigarette pods as it battles a “lack of trust” 

and pressure from regulators over the 

health effects of vaping. 

To Read More Click Here 

WH Smith to buy U.S. travel company for 

$400 million: U.K. retailer WH Smith plans 

to double its international travel business 

and strengthen its presence in the $3 billion 

U.S. airport market with a deal to buy 

Marshall Retail Group. 

To Read More Click Here 

Nestlé to return $20.2 billion to 

shareholders as turnround gathers 

pace: Nestlé, the world’s biggest food and 

drinks maker, pledged to return SFr20 

billion ($20.2 billion) to shareholders over 

the next three years after completing the 

sale of its skin health business. 

To Read More Click Here 

Stablecoin regulatory risks need 

addressing, says G7 report: Company-

created digital currencies such as 

Facebook’s Libra could “pose challenges 

for competition and antitrust policies” and 

should not be launched until all legal and 

regulatory risks are addressed, the G7 has 

recommended, in the latest blow to the 

project. 

To Read More Click Here 

Netflix misses subscriber forecast for 

second straight quarter: Netflix missed its 

forecast for subscribers for the second 

quarter in a row, as weakness in the U.S. 

weighed on its results just before new 

competitors Apple and Disney arrive in the 

video streaming market. 

To Read More Click Here 

EU sets sights on Apple Pay over 

antitrust concerns: The European 

Commission says it is taking a look at 

antitrust concerns involving Apple Pay, the 

digital payment tool for iPhones. 

To Read More Click Here 

IBM revenues weighed down by growing 

business uncertainty in Europe: IBM 

came up short of Wall Street’s revenue 

expectations in the latest quarter, as the 

acquisition of open source company Red 

Hat failed to stem a 3.9% decline that partly 

reflected signs of growing business 

uncertainty in Europe. 

To Read More Click Here 

Norwegian strikes deal on transatlantic 

connecting flights: Norwegian Air Shuttle 

and JetBlue have struck a deal to allow 

passengers on each low-cost airline to book 

connecting flights on the other. 

To Read More Click Here 

Heathrow third runway battle resumes in 

court: Campaigners against the expansion 

of London’s Heathrow took their legal battle 

to the Court of Appeal in an attempt to 

block the planned £14 billion scheme to 

build a third runway at the U.K.’s biggest 

airport. 

To Read More Click Here 

Lex:  

Morgan Stanley: the little engine that 

could: U.S. bank’s performance is 

vindication for Chief Executive James 

Gorman. 

To Read More Click Here 

Rentokil: papa roach: Acquisitions have 

paid off for U.K. pest controller but now 

other acquirers are multiplying. 

To Read More Click Here 

Nestlé: the other kind of liquidity: 

Revamp of bottled water division may 

restore its fizz but won’t appease 

environmentalists. 

To Read More Click Here 

Lombard: 

WHSmith’s $400 million U.S. deal is only 

half the incredible story: If the story of 

Britain’s high street is one of inexorable 

decline, then the paperback will be on sale 

at WHSmith. Possibly on a wonky shelf. 

And probably as part of a multi-buy offer 

with overpriced mints. But while it is still 

Click here to open an account 
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easy to poke fun at the in-store 

presentation, and implausible margin, 

WHSmith’s edition of the story now includes 

some exciting new chapters. In fact, the 

latest — about a $400 million deal in Las 

Vegas — makes it sound more like an 

airport blockbuster. Which is exactly what 

the company itself hopes to become. 

To Read More Click Here 

The Daily Telegraph 

Mark Zuckerberg signals Facebook 

won't return to China as he calls on tech 

firms to defend free speech: Facebook 

has effectively given up on bringing its 

services to China, its Chief Executive Mark 

Zuckerberg has confirmed, signalling a 

decisive end to the social media giant's 

ambition to enter that market. 

Department store Fenwick swings to £44 

million loss amid high street turmoil: 

Upmarket department store Fenwick 

blamed troubles sweeping the high street 

as it revealed a slump in sales and swung 

to a loss. 

Neil Woodford could face legal 

challenge from angry investors: Angry 

investors who fell victim to the collapse of 

Neil Woodford’s business will “inevitably” 

sue the disgraced fund manager, top City 

lawyers said. 

Mobile phone firms face disruption as 

Yahoo chatroom used to share numbers 

is shut down: Mobile firms face 

difficulty sharing information about new 

U.K. phone numbers because an outdated 

online forum is being shut down. 

Airline mulls service cuts over 'flight-

shaming' fears: Europe’s biggest regional 

airline could axe routes as a result of the so

-called flight-shaming movement, its boss 

has claimed. 

Daily Mail 

Building Chiefs cash in on Help to Buy... 

as Berkeley Boss sells £166 million of 

shares in 2.5 years: Persimmon Chief 

Exec David Jenkinson exercised share 

options worth £10 million under the 

housebuilder's bonus scheme a day after 

Tony Pidgley (pictured), Chairman of 

Berkeley, sold shares worth £42 million. 

Tesla given the green light to build 

electric cars at its £1.6 billion factory in 

China and aims to build 250,000 vehicles 

a year there: The American firm has been 

added to a government list of approved 

automotive manufacturers, China's industry 

ministry said. 

The Scottish Herald 

PPI claimants left waiting as banks 

swamped by complaints: The fallout from 

the Payment Protection Insurance mis-

selling scandal is going to drag on well into 

next year with the regulator warning banks 

are struggling to process the “very large” 

volumes of outstanding claims. 

Glasgow recruitment technology firm 

wins backing from big guns: Glasgow-

based recruitment technology firm 

Candidate.ID has won £500,000 backing 

from a range of investors including industry 

big guns amid strong demand for its 

products. 

Inverness med-tech firm aiming to aid 

cabin crew raises funds: A Medical 

technology spin-out from the University of 

Aberdeen that aims to support aircraft cabin 

crew, with a product which can monitor a 

passenger’s vital signs while 

communicating with clinicians on the 

ground, has raised £255,000. 

Heifers sell to £930 at Dumfries: C & D 

Auction Marts Ltd held their fortnightly sale 

of store cattle and suckled calves in 

Dumfries with 689 head forward. Prior to 

the sale the show of suckled calves was 

judged by David Morgan from Hereford who 

picked out a British Blue Heifer from Neil 

Shuttleworth, Drumburn as the best single 

animal. She weighed 290kg and went on to 

make £930 or 321p/kg. 

Barratt reports lacklustre growth in new 

financial year: Barratt Developments has 

reported a lacklustre growth in sales and a 

dip in value of houses sold in the first 

months of its new financial year. 

The Scotsman 

Scots take the lead at City consultancy 

to drive digital future: A duo of Scottish 

businessmen has been appointed to the 

board of a City of London-based leadership 

firm as its founders’ step back from day-to-

day operations. 

Scottish food and drink firms taste 

export success at major European 

event: A cohort of Scottish food and drink 

businesses hungry for international sales 

has attended an export fair in Germany to 

secure new customers. 

The Data Lab spearheads AI strategy to 

unlock £13 billion economic boost: The 

Data Lab, Scotland’s innovation centre for 

data and artificial intelligence (AI), has 

landed a Scottish Government appointment 

to lead the creation of a national strategy 

aimed at boosting the economy and 

improving the well-being of citizens. 

Edinburgh agency to design on 3D 

project at English museum: A Scottish 

design agency has secured a contract to 

help create two exhibitions for the Royal 

Armouries Museum in Leeds. 

U.S. tariffs on Scotch whisky imports 

implemented: Import tariffs imposed by the 

U.S. on European goods, including single 

malt Scotch whisky, have come into effect. 

Sir Ian Wood receives Carnegie Medal of 

Philanthropy at New York ceremony: Oil 

tycoon and philanthropist Sir Ian Wood has 

received the Carnegie Medal of 

Philanthropy – the only European on the list 

of nine “outstanding” recipients. 

Stationery chain Typo set for imminent 

Buchanan Galleries opening: Buchanan 

Galleries has announced that Typo - 

described as one of Australia's fastest-

growing lifestyle brands - will open its doors 

to what is its first Scottish site in the centre. 

Cairn Energy draws a blank at North Sea 

well thought to hold 160 million barrels 

of oil: Cairn Energy has admitted that the 

Chimera well, hailed as one of the most 

most significant prospects in the U.K. and 

Norway drilling programme, is dry. 

Larbert eatery The Outside Inn to be 

turned inside out in £500,000 refurb: A 

Larbert restaurant is to be transformed 

inside out in a bid to re-engage with its 

community. 
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