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UK Market Snapshot 
UK markets finished significantly lower on Friday, as rising concerns over the spread 

coronavirus outbreak, fuelled worries of a global economic slowdown. International 

Consolidated Airlines Group plunged 8.4%, following a slump in its annual pretax profit, amid 

pilot strikes and higher fuel costs. London Stock Exchange Group declined 3.0%, after the 

company reported a drop in its pretax profit for 2019. easyJet fell 0.9%, after the budget 

airline announced its plans to cancel some flights and launch emergency cost cuts measures, 

as coronavirus outbreak led to softening of demand. Ascential shed 0.7%, after a top broker 

lowered its target price on the stock to 440.0p from 460.0p. On the contrary, Rolls-Royce 

Holdings advanced 3.2%, after the engineering company posted a rise in its revenue and 

underlying operating profit for 2019. The FTSE 100 declined 3.2%, to close at 6,580.6, while 

the FTSE 250 fell 2.3%, to end at 19,330.9.   

US Market Snapshot 
US markets closed mostly lower on Friday, weighed down by losses in financial and 

technology sector stocks. Big Lots tanked 29.6%, after the retailer’s fourth quarter profit came 

in below market expectations and it issued a profit warning for the first quarter. Beyond Meat 

plunged 15.5%, after the company reported an unexpected net loss in the fourth quarter, due 

to higher restructuring and some administrative costs. Wayfair plummeted 10.2%, after the 

furniture retailer posted a wider than expected net loss in the fourth quarter. Dell 

Technologies tumbled 7.1%, after its fourth quarter earnings came in line with analysts’ 

estimates. Tesla dropped 1.6%, after a leading broker downgraded its rating on the stock to 

‘Hold’ from ‘Buy’. The S&P 500 slipped 0.8%, to settle at 2,954.2. The DJIA fell 1.4%, to 

settle at 25,409.4, while the NASDAQ marginally rose to close at 8,567.4.   

Europe Market Snapshot 
European markets finished in negative territory on Friday, led by losses in banking and 

automobile sector stocks. Thyssenkrupp plummeted 11.1%, after the engineering 

conglomerate agreed to sell its elevators division to a consortium led by Advent International, 

in a deal worth €17.2 billion. Freenet tumbled 7.1%, following a decline in its earnings and 

cash flow for the fourth quarter. Munich Re slipped 5.1%, after the German reinsurance 

company reported a drop in its net profit for the fourth quarter. Veolia Environnement 

declined 3.3%. The French resource-management company posted better than expected 

revenue and profit for 2019 and issued a strong revenue and earnings outlook for 2020. 

BASF dropped 3.3%, following a decline in its sales and profit for the fourth quarter. The 

FTSEurofirst 300 index slipped 3.6%, to settle at 1,464.5. The German DAX Xetra fell 3.9%, 

to settle at 11,890.4, while the French CAC-40 shed 3.4%, to close at 5,309.9.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Sharp has gained 2.2%, on the 

back of reports that the company is considering making face masks at one of its factories in 

Japan. Meanwhile, Mizuho Financial Group, Mitsui & Co and Chugai Pharmaceutical have 

declined 1.0%, 2.4% and 2.6%, respectively. In Hong Kong, Country Garden Holdings, 

PetroChina and Sunny Optical Technology Group have advanced 3.5%, 4.3% and 5.6%, 

respectively. Meanwhile, CK Hutchison Holdings, Power Assets Holdings and MTR have 

fallen 1.1%, 1.2% and 1.6%, respectively. In South Korea, E-MART, Amorepacific and SK 

Hynix have added 2.9%, 4.0% and 4.8%, respectively. Meanwhile, SK Telecom, LG Uplus 

and Kia Motors have dropped 2.1%, 2.7% and 2.8%, respectively. The Nikkei 225 index is 

trading 1.2% higher at 21,406.3. The Hang Seng index is trading 0.9% up at 26,371.2, while 

the Kospi index is trading 1.1% higher at 2,009.6. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Hiscox Limited (DI) Final GBP 0.23                          3,010.33                                  

 Synthomer Plc Final GBP 0.26                          1,494.91                                  

 Senior Plc Final GBP 0.15                          1,129.80                                  

 Johnson Service Group Plc Final GBP 0.10                          348.67                                     

 Greencoat Renewables Plc Final EUR 0.07                          42.10                                        

 PCI-PAL Plc Interim GBP (0.07)                        4.80                                          

 Alliance Trust Plc Final GBP - -

 Greatland Gold Plc Interim GBP - -

 Synairgen Plc Final GBP (0.03)                        -

 Croma Security Solutions Group Plc Interim GBP - -

 Sareum Holdings Plc Interim GBP - -

 Tekcapital Plc Final USD - -

 Anglo African Agriculture Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 3.44% or $1.71 higher at $51.38 per barrel, as hopes that more

-than-expected production cuts from OPEC might offset economic gloom from the coronavirus outbreak. On Friday, the contract 

declined 4.81% or $2.51, to settle at $49.67 per barrel, amid ongoing concerns surrounding the rising new cases of coronavirus across 

the globe. Meanwhile, Baker Hughes reported that the US oil rigs dropped by 1 to 678 in the week ended 28 January 2020. 

❑ At 0430GMT today, Gold futures contract is trading 2.15% or $33.70 higher at $1600.40 per ounce, as traders remained concerned that 

coronavirus outbreak might push the global economy into recession. On Friday, the contract declined 4.61% or $75.80, to settle at 

$1566.70 per ounce.  

❑ At 0430GMT today, BTC is trading 0.59% lower against the USD 

at $8620.12. On Friday, BTC declined 0.98% against the USD to 

close at $8671.27. In major news, Japanese messaging giant, 

Line has closed its Singapore-based cryptocurrency exchange 

and relaunched BitFront platform in the US. In a key 

development, Litecoin Foundation has partnered with 

MeconCash to roll-out Litecoin into its MPay platform, allowing 

the digital currency to be used for various transactions and 

payment services, including withdrawals in Korean won at more 

than 13,000 ATMs. 

❑ At 0430GMT today, the EUR is trading 0.26% higher against the USD at $1.1055, ahead of the manufacturing PMI data across the 

Euro-zone for February, due in a few hours. Additionally, investors await the US ISM manufacturing PMI data for February and 

construction spending data for January, scheduled to release later today. On Friday, the EUR strengthened 0.23% versus the USD, to 

close at $1.1026, after the German inflation rose more than expected in February. In other economic news, the US consumer 

sentiment index advanced in February, while the nation’s consumer spending slowed in January. 

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.2825, ahead of the UK ’s manufacturing PMI data for 

February and mortgage approvals for January, due in a few hours. On Friday, the GBP weakened 0.5% versus the USD, to close at 

$1.2823. On the data front, the UK house prices rose to an 18-month high in February.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK house prices rose in February 

In the UK, the seasonally adjusted house prices recorded a rise of 0.30% on a MoM basis in February. In the prior month, house prices had 

risen 0.50%. 

German CPI advanced in February 

In Germany, the flash consumer price index (CPI) advanced 0.40% on a MoM basis in February. In the prior month, the CPI had dropped 

0.60%. 

German unemployment rate steadied in February 

In Germany, the seasonally adjusted unemployment rate remained flat at a level of 5.00% in February. 

US consumer sentiment index advanced in February 

In the US, the final consumer sentiment index climbed to a level of 101.00 in February. In the prior month, the index had recorded a reading 

of 99.80.  

US Chicago Fed purchasing managers index climbed in February 

In the US, the Chicago Fed purchasing managers index advanced to a level of 49.00 in February, compared to a reading of 42.90 in the prior 

month. 

Key Economic News  

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 1714.48 18.40 1.1% -11.7% -31.4%

Industrial Transportation 2015.12 18.52 0.9% -10.2% -13.9%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Gas, Water & Multiutilities 5441.37 -276.68 -4.8% -4.2% 9.3%

Mobile Telecommunications 3047.18 -149.85 -4.7% -10.1% 1.6%

Pharmaceuticals & Biotechnology 15834.87 -736.86 -4.4% -10.0% 7.4%

Oil & Gas Producers 6253.67 -269.49 -4.1% -15.6% -28.6%

Electronic & Electrical Equipment 7919.73 -330.29 -4.0% -6.6% 12.6%

https://www.guardianstockbrokers.com/start-trading-now
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The Times 

Treasury to pocket £5 billion from 

Northern Rock: Thousands of former 

Northern Rock shareholders are planning to 

restart their fight for compensation after the 

nationalised bank was left with £5 billion in 

surplus equity having repaid its government 

loans in full. 

Big Brother joins in the family shop at 

Amazon: “Just walk out.” That’s Amazon’s 

message to customers who nervously fear 

being accused of shoplifting at its new 

cashier-free grocery store in Seattle. 

Anger as banking app locks accounts: A 

fintech company, backed by Sir Alex 

Ferguson and veteran investor Jon 

Moulton, that provides financial services to 

vulnerable customers has been hit by a 

spate of customer complaints and 

questions over why its accounts are five 

months late. 

Insolvency bosses ‘owe taxman £3 

million’: The directors of an insolvency firm 

that says it can help struggling businesses 

to “write off company debt and start again” 

are being pursued for £3 million said to be 

owed to the taxman. 

Wentworth debenture sales right on 

course: Debentures may be a dirty word 

among older members of Wentworth, but 

they appear to be doing wonders for the 

finances of the golf club in Virginia Water, 

Surrey. 

It’s time to get the British Motor Show 

on the road again: Coronavirus may have 

done for Geneva, Europe’s premier motor 

show, but new life is about to breathed into 

the British Motor Show. 

Lancashire tycoons add fuel to Asda bid 

rumours: Two brothers who built a petrol 

station empire from an industrial estate in 

Blackburn are among potential bidders 

vying with global buyout firms for a majority 

stake in Asda. 

JD Sports to step up attack on regulator: 

The competition watchdog is expected to 

come under fire again this week as JD 

Sports kicks back against its findings over 

its £90 million deal for Footasylum. 

It’s a sweet offer as honey company 

heads to market: A Cotswold-based honey 

maker that has branched into infused spirits 

will list on the NEX growth market. 

Financial Times 

Wyoming looks to buy Occidental’s 

acreage: Wyoming is in talks to buy 

millions of acres of land from Occidental 

Petroleum in what lawmakers say would be 

the biggest land purchase since the U.S. 

bought Alaska from Russian tsar Alexander 

II.  

To Read More Click Here 

Billionaire Chris Hohn threatens to sue 

coal-backing banks: Barclays, HSBC and 

Standard Chartered could all face a legal 

challenge from the charity co-founded by 

billionaire hedge fund manager Christopher 

Hohn, who has promised to take action if 

the three banks do not stop lending money 

to coal-mining companies. 

To Read More Click Here 

Speculators raise their bets against U.S. 

oil and gas: Bruised by plunging 

commodity prices and oversupply across 

the industry, U.S. oil and gas companies 

have come into the sights of market 

speculators, who have placed huge bets 

against equity valuations in the sector.  

To Read More Click Here 

KPMG spins off pensions unit to avoid 

audit conflict: KPMG has completed the 

disposal of its pensions practice in the first 

significant sale of an advisory unit by a Big 

Four accountant to combat enhanced 

scrutiny on auditing conflicts. 

To Read More Click Here 

NMC Health hires Moelis for debt 

restructuring: NMC Health has hired 

Moelis to advise on debt restructuring as 

the struggling healthcare group faces signs 

of a cash crunch with staff members 

complaining about late salary payments. 

To Read More Click Here 

Criticism mounts for ‘farcical’ RBS-

funded U.K. banking scheme: Senior 

bankers are pushing the government, MPs 

and the EU to intervene in a “farcical” 

government-designed scheme to boost 

business banking after a series of setbacks, 

including news that the biggest winner was 

handing back almost half of its £120 million 

prize.  

To Read More Click Here 

Janus Henderson Chief earns $8.4 

million despite outflows and share price 

fall: Janus Henderson’s Chief Executive 

earned $8.4 million in total pay despite 

presiding over $27.4 billion of investor 

outflows and an 11% tumble in the fund 

group’s share price last year. 

To Read More Click Here 

U.K.’s Galileo rival delayed in wrangles 

and cost rises: Britain’s plan for a new 

sovereign satellite navigation system — 

pushed by the government as a symbol of 

post-Brexit independence — has been 

delayed for at least six months amid 

disagreements about the scope and costs 

of the multibillion pound space project. 

To Read More Click Here 

Elliott pushes for change at Twitter after 

taking $1 billion stake: Activist hedge 

fund Elliott Management has laid out 

concerns over Twitter’s corporate 

governance to the social network’s board 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Frontier Developments. 

• The Daily Telegraph: Trustonic, which makes security technology for smartphones and apps that is used on two billion devices, was 

acquired by buyout fund EMK Capital. 

• Financial Times: Wyoming is in talks to buy millions of acres of land from Occidental Petroleum in what lawmakers say would be one of 

the biggest land purchase. 

• The Times (Comment): Even when you have a great idea, don’t be afraid to pull the plug. 

Click here to open an account 
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and is pushing for the removal of its Chief 

Executive Jack Dorsey after taking a stake 

worth more than $1 billion in the social 

media company.  

To Read More Click Here 

Lex:  

Rightmove: dicey monopoly: A weaker 

housing market means estate agents are 

quitting the site. 

To Read More Click Here 

Tractor Supply/hobby farms: field of 

dreams: The Tennessee-based retailer has 

done well in harvesting dollars from the 

countryside. 

To Read More Click Here 

The Daily Telegraph 

Coronavirus threatens a global credit 

crunch and a cascade of bond 

downgrades: A swath of highly indebted 

companies face an incipient funding shock 

and risk being shut out of the capital 

markets as the COVID-19 epidemic 

mushrooms into global crisis, Standard & 

Poor’s has warned. 

Private jets off the menu for new Metro 

Bank boss: The private jets trips previously 

enjoyed by Metro Bank founder Vernon Hill 

are no longer going to fly with the bank’s 

board as the embattled lender fights to 

clean up its image. 

Former Barclays bosses claim 

'vindication' following SFO failure: The 

ex-chairman of Barclays, John McFarlane, 

has said he feels “vindicated” after three of 

the bank’s former executives were of fraud 

charges, sparking calls for an overhaul of 

Britain’s approach to white-collar crime. 

Waitrose prepares for online grocery 

war with Marks & Spencer: Waitrose is 

preparing a new push into grocery delivery 

to meet the online threat from Marks & 

Spencer, even as the John Lewis 

Partnership behind it suffers a steep fall in 

profits. 

HS2 could provide the U.K. steel 

industry with the boost it so desperately 

needs: The British steel industry needs all 

the help it can get. Under siege from a mix 

of high energy costs, competition from often 

subsidised foreign rivals and jitters about 

how Brexit will affect the sector, it must now 

also contend with the Government’s 

commitment to make the U.K. emissions-

neutral by 2050. 

Firms ‘need £1 billion cash flow aid after 

exit from EU’, says West Midlands 

mayor Andy Street: West Midlands mayor 

Andy Street is pushing ministers for a £1 

billion contingency fund to ease the threat 

of a cash flow crisis for firms triggered by 

potential supply chain chaos next year. 

Purplebricks ‘made £18 million fees on 

homes that stayed unsold’: Purplebricks 

banked more than £18 million in fees for 

thousands of homes it failed to sell last year 

as the housing market froze on political 

uncertainty. 

The Questor Column: 

Questor: Frontier Developments has a 

rosy future yet the shares have been 

sliding: It is quite something to remain at 

the top of your game for more than 30 

years, especially if your game is computer 

games, where technology and consumer 

tastes can change with the jerk of a 

joystick. David Braben appears to have 

managed it. As co-author of the Elite space 

trading game, he took inspiration from Star 

Wars and Battlestar Galactica to deliver a 

big Acorn Electron hit in 1984 that has lived 

on through several iterations. A decade 

later he set up Frontier Developments, the 

computer developer and publisher that is 

still spawning releases that gamers young 

and old want to play today. The latest is 

Planet Zoo, a simulation game that lets 

players construct and manage their own 

zoo and meet the animal inhabitants. As 

Cambridge-based Frontier’s fourth games 

launch since its flotation in 2013, it shifted 

500,000 units in the first month of sale with 

the benefit from Christmas onwards still to 

be counted. Now Mr Braben, who remains 

chief executive and holds a 33% stake in 

the business, is mounting an expansion. 

Frontier is promising two major releases the 

year after next, and more activity through a 

publishing arm that will typically get 

involved in marketing, sales and financing 

for other developers. In this area, three 

partnerships have been signed to date, with 

more under discussion. Company watchers 

at Berenberg, the bank, understand that 

Frontier pays 30%-50% of revenues to its 

development partners. The company is 

mixing its own ideas with intellectual 

property licensed from others, such as for 

the title Jurassic World Evolution, an earlier 

success. Using its own Cobra system, it 

can develop games for several platforms at 

once. It is a good time to be doing more. 

Digital delivery has helped to boost 

demand, drive up margins and reduce the 

need to invest in physical stock. Never mind 

the “console cycle” that made sales 

historically lumpy: many gamers play on 

their phones these days. Efforts to create 

the Netflix of games are in the works, with 

Microsoft bringing its xCloud streaming 

service to Apple devices recently and the 

Google rival Stadia adding more choice and 

beginning to buy up games developers. 

Frontier has already found its deep-

pocketed supporter. Chinese tech giant 

Tencent took a 9% stake in the business 

three years ago. Questor has a good record 

with video games stocks. Codemasters, 

best known for its racing games including 

the off-road adventure DiRT Rally 2.0, has 

seen its shares gain 73% since we first took 

a look in December 2018. Growth in 

industry games revenue last year was 

good, but less than had been expected 

because of some disappointing launches 

and delays. All that suggests 2020 will be 

stronger, with Credit Suisse pencilling in 

bumper 11% sales growth. The investment 

bank is also bullish on the Frontier story. Its 

analysts forecast greater than 30% growth 

to revenues beyond 2022 if the company is 

successful in moving to two internally 

developed games launches and six third-

party games per year. The promise of a 

rosy future does not explain why the shares 

have fallen by 18% in less than a month 

since half-year results. Much of the decline 

can be traced to the warning of a currency 

hit, as well as the wider coronavirus-

inspired sell-off. Frontier’s sales are mostly 

in American dollars and the greenback 

weakened late last year against sterling, in 

which the firm’s costs are priced. The swing 

could have a continued impact in the 

second half, although Frontier has 

maintained its guidance. There is a broad 

range of forecasts for earnings per share 

next year after a dip in the current year to 

May. Even after the share price fall, Frontier 

is trading on roughly 30 times 2020-21 

forecast earnings. Not cheap. The numbers 

may vary, but the City is united in expecting 

2022 to be stellar for Frontier. If the global 

economy grinds to a halt because of 

coronavirus, we might as well sit at home in 

self‑isolation playing video games. Questor 

says, “Buy”. 
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The Scottish Herald 

Row over MoD River Clyde nuclear 

waste dump plans: Scotland's national 

environment watchdog has denied claims 

the Ministry of Defence (MoD) is planning to 

increase discharges of radioactive waste 

into the River Clyde. 

The Scotsman 

Self-employment boom fuels £17 billion 

U.K. ‘shed’ economy: A boom in self-

employment in the U.K. means the growing 

number of entrepreneurs running 

businesses from their garden sheds is now 

contributing almost £17 billion to the 

economy a year, according to a report. 

Glasgow-based firm behind bespoke 

'garden rooms' investing in new 

warehouse: A business that makes 

bespoke “garden rooms” used as the likes 

of a home gym, office or extra bedroom, is 

set to invest in a new warehouse to 

“turbocharge” its trajectory. 

Teesside web advertising firm makes 

journey into Glasgow: A Teesside pay-per

-click (PPC) advertising agency has 

expanded across the Border after pushing 

the button on a Glasgow operation.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
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