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UK Market Snapshot 
UK markets finished higher yesterday, led by gains in financial and mining sector stocks. 

Wizz Air Holdings advanced 4.7%, after the budget airline posted better than expected pretax 

profit in the third quarter and raised its annual net profit outlook. Whitbread climbed 2.8%, 

after a top broker upgraded its rating on the stock to ‘Buy’ from ‘Hold’. Travis Perkins gained 

1.8%, after the home improvement retailer announced solid fourth quarter like-for-like sales. 

3i Group added 1.2%, after a top broker raised its target price on the stock to 1,300.0p from 

950.0p and upgraded its rating to ‘Overweight’ from ‘Equal Weight’. Pendragon rose 0.7%, 

after the company reported upbeat performance during the second half of 2019. The FTSE 

100 marginally advanced to close at 7,483.6, while the FTSE 250 rose 0.2%, to end at 

21,469.0.  

US Market Snapshot 
US markets closed mostly higher yesterday, after the Federal Reserve (Fed) kept its interest 

rates unchanged at a low level. L Brands surged 12.9%, following reports that it is exploring 

strategic alternatives for the Victoria’s Secret Brand as well as news that its Chief Executive 

Officer, Les Wexner is planning to step down from his position. General Electric soared 

10.3%, after industrial conglomerate’s fourth quarter revenue and earnings came in above 

analysts’ estimates, amid strong aviation business. Apple advanced 2.1%, after the company 

reported better than expected revenue and profit in the first quarter of 2020. McDonald's 

gained 1.9%, after the company’s fourth quarter revenue and earnings topped market 

expectations. Boeing added 1.7%. The airplane maker’s fourth quarter revenue missed 

analysts’ estimates, amid the grounding of its 737 Max jets. On the flipside, Advanced Micro 

Devices declined 6.0%, after the company forecasted weaker than expected revenue for the 

first quarter. The S&P 500 slipped 0.1%, to settle at 3,273.4. The DJIA marginally rose to 

settle at 28,734.5, while the NASDAQ added 0.1%, to close at 9,275.2.  

Europe Market Snapshot 
European markets finished in positive territory yesterday, supported by gains in banking and 

healthcare sector stocks. Temenos advanced 5.2%, after the Swiss software provider 

entered into a strategic partnership with Google Cloud. Banco Santander gained 4.4%, after 

the Spanish bank reported a surge in its net income for the fourth quarter, following a rise in 

its customer base and capital gains. Novartis added 1.2%, after the Swiss-based drugmaker 

reported better than anticipated operating income in the fourth quarter. On the contrary, 

Koninklijke KPN declined 5.6%, after the Dutch telecommunications giant issued a dismal 

growth guidance for 2020. LVMH dropped 1.1%, after the French luxury goods giant recorded 

disappointing sales growth in the fourth quarter, following anti-government protests in Hong 

Kong markets. The FTSEurofirst 300 index gained 0.4%, to settle at 1,639.1. The German 

DAX Xetra rose 0.2%, to settle at 13,345.0, while the French CAC-40 added 0.5%, to close at 

5,954.9.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, SCREEN Holdings has tanked 

19.3%, after the company lowered its annual operating profit guidance. Meanwhile, Omron, 

CyberAgent and Unitika have rallied 1.5%, 14.6% and 21.8%, respectively. In Hong Kong, 

Swire Pacific, Power Assets Holdings and Sands China have dropped 0.4%, 0.6% and 4.2%, 

respectively. Moreover, Sino Biopharmaceutical, China Mengniu Dairy and AAC 

Technologies Holdings have declined 4.3%, 4.7% and 6.6%, respectively. In South Korea, 

Samsung Electronics has tumbled 3.1%, after the company reported a drop in its net profit for 

the fourth quarter. Meanwhile, LG, LG Chem and SK Holdings and have advanced 1.7%, 

2.5% and 2.8%, respectively. The Nikkei 225 index is trading 1.9% lower at 22,945.9. The 

Hang Seng index is trading 1.7% down at 26,693.1, while the Kospi index is trading 1.6% 

lower at 2,151.2.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Unilever Plc Final EUR 2.52                          52,097.62                                

BT Group Plc Q3 GBP 0.24                          23,000.41                                

Diageo Plc Interim GBP 1.38                          13,501.00                                

Staffline Group Plc Final GBP 0.11                          1,178.00                                  

Rank Group Plc Interim GBP 0.20                          783.00                                     

Renishaw Plc Interim GBP 0.80                          538.25                                     

Best Of The Best Plc Interim GBP 0.17                          15.50                                        

Angle Plc Interim GBP (0.07)                        1.50                                          

UK Commercial Property REIT Ltd Interim GBP - -

Haynes Publishing Group Plc Interim GBP - -

Scancell Holdings Plc Interim GBP (0.01)                        -

Premier Veterinary Group Plc Final GBP - -

Newmark Security Plc Interim GBP - -

Feedback Plc Interim GBP - -

Arden Partners Plc Final GBP - -

Dukemount Capital Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 1.07% or $0.64 lower at $59.17 per barrel. Yesterday, the 

contract climbed 0.50% or $0.30, to settle at $59.81 per barrel. Meanwhile, the Energy Information Administration reported that the US 

crude oil inventories increased by 3.50 million barrels in the week ended 24 January 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.92% or $14.40 higher at $1584.80 per ounce. Yesterday, the contract marginally 

climbed to settle at $1570.40 per ounce, as investors remained anxious over the spread of coronavirus and its potential impact on the 

global economy.  

❑ At 0430GMT today, BTC is trading 0.30% lower against the USD 

at $9326.72. Yesterday, BTC advanced 3.45% against the USD 

to close at $9354.71. In major news, leading Japanese 

consulting firm, Nomura Research Institute, has entered into an 

agreement with cryptocurrency investment solution provider, 

Intelligence Unit, to introduce a tradable cryptocurrency index, 

NRI/IU Crypto-Asset Index. According to media sources, Swiss 

blockchain firm, Overture, is set to unveil a compliant IPO and 

offer ordinary class-A shares natively on the Ethereum 

blockchain.  

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.1016, ahead of the Euro-zone consumer confidence 

index and industrial confidence index data, both for January, along with unemployment rate for December, all due in a few hours. 

Additionally, investors await the US GDP data for the fourth quarter, scheduled later today. Yesterday, the EUR weakened 0.11% 

versus the USD, to close at $1.1010. On the data front, the German consumer confidence index unexpectedly advanced in February. 

In other economic news, the US advance goods trade deficit widened in December, while the nation ’s pending home sales 

unexpectedly fell in the same month.  

❑ At 0430GMT today, the GBP is trading marginally lower against the USD at $1.3016, ahead of the Bank of England ’s interest rate 

decision, due in a few hours. Yesterday, the GBP marginally weakened versus the USD to close at $1.3021. On the data front, the UK 

house prices rose more than expected to a 14-month high in January.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK house prices advanced more than expected in January 

In the UK, the seasonally adjusted house prices climbed 0.50% on a MoM basis in January, compared to an advance of 0.10% in the prior 

month. Markets were expecting house prices to climb 0.30%. 

German consumer confidence index unexpectedly rose in February 

In Germany, the consumer confidence index recorded an unexpected rise to a level of 9.90 in February, compared to market expectations of 

a drop to a level of 9.60. The index had recorded a revised to a level of 9.70 in the previous month. 

US advance goods trade deficit widened in December 

In the US, advance goods trade deficit widened to $68.33 billion in December, compared to a revised trade deficit of $62.99 billion in the 

previous month. Markets were expecting the nation to register a trade deficit of $68.75 billion. 

US pending home sales unexpectedly declined in December 

In the US, pending home sales unexpectedly dropped 4.90% on a MoM basis in December. Pending home sales had recorded a rise of 

1.20% in the prior month. 

Fed kept its key interest rate unchanged 

The Fed, at its latest monetary policy meeting, left the benchmark interest rate unchanged in the 1.50% to 1.75% range, as widely expected 

and hinted that interest rates will remain unchanged throughout 2020. Moreover, policymaker indicated that the US economy was growing at 

a moderate rate.  Further, the Fed Chairman, Jerome Powell, stated that current monetary policy is suitable to support sustained economic 

growth, a strong labour market and inflation to symmetric 2.0%, although he added that uncertainties about the outlook remained, including 

those posed by the new coronavirus outbreak.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Forestry & Paper 18192.12 337.73 1.9% -8.7% -12.2%

General Industrials 6209.82 93.98 1.5% -3.7% 12.2%

Aerospace & Defence 5239.72 68.93 1.3% 5.1% 10.8%

Financial Services 12917.27 165.07 1.3% -0.1% 30.9%

Industrial Engineering 12936.83 142.10 1.1% -4.4% 16.2%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Beverages 24814.65 -276.92 -1.1% -2.3% 13.5%

Personal Goods 38241.14 -417.05 -1.1% -0.2% 10.4%

Oil & Gas Producers 7839.23 -77.28 -1.0% -3.6% -5.5%

Media 9085.69 -66.50 -0.7% -1.0% 15.1%

Mobile Telecommunications 3528.50 -22.66 -0.6% 4.5% 17.3%

Click here to open an account 
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The Times 

Boeing falls to first loss in 22 years: 

Boeing suffered its first annual loss in 22 

years as it earmarked almost $19 billion to 

pay for the 737 Max crisis, more than 

double its last estimate. 

Virus-hit markets ‘could drop by 10%’: 

The deadly virus outbreak spreading from 

China could wipe 10% off the value of world 

stock markets, a broker warned as 

international businesses intensified efforts 

to scale back operations in the country. 

Vodafone agrees deal to offload its 

Egyptian business for £1.8 billion: 

Vodafone has moved closer to selling its 

majority stake in its Egypt business to a 

Saudi Arabian rival for £1.85 billion as it 

seeks to cut its large debts. 

We’ll stick by U.K. despite 37% fall in 

profits, Santander says: The head of 

Santander’s U.K. business said the Spanish 

banking group was “totally committed” to 

the country as it reported its third straight 

fall in annual profits in Britain. 

Wall Street marks Facebook down 

despite rise in revenue: Facebook 

continued to grow the number of users 

taking to its family of social media sites in 

2019 in spite of fierce competition for users’ 

screen time from entertainment apps such 

as TikTok and Netflix. 

Hopes for Model Y put Tesla in the fast 

lane: Tesla shares hit new highs last night 

after it shot past Wall Street’s fourth-quarter 

forecasts and said it would begin delivering 

the new Model Y earlier than expected. 

Eastern Europe’s boom helps Wizz Air 

to gain on Ryanair and Easyjet: Booming 

eastern European economies and growing 

digital industries in the region have helped 

Wizz Air to close in on Ryanair and Easyjet, 

the giants of the continental cheap flights 

market. 

More change at the top for Ted Baker: 

Ted Baker has reshuffled its top team by 

appointing a board member as Chief 

Customer Officer a week after admitting an 

accounting error was double the size it 

originally thought. 

McDonald’s goes large as sales surpass 

$100 billion: Sales at McDonald’s grew at 

the fastest pace in more than a decade last 

year as the revenue generated by its 

restaurants broke through $100 billion for 

the first time. 

Cybersecurity firm Avast looks to leave 

data arm Jumpshot behind: A 

cybersecurity group is considering 

disposing of a data analytics business 

accused of selling the personal information 

of 100 million users of its software. 

Federal Reserve keeps U.S. base rate 

unchanged: The Chairman of the U.S. 

Federal Reserve warned that the 

coronavirus posed a threat to the world 

economy as the central bank held its base 

rate steady last night. 

End of the road for Norton motorcycles: 

Norton Motorcycles, the famous British 

motorcycle company which dates back to 

1898, has gone into administration putting 

100 jobs at risk. 

Slowing sales show Wickes is limping to 

independence: Wickes, the kitchens, 

bathroom and do-it-yourself retail chain, is 

approaching life as a newly independent 

company again, but with slowing sales. 

Gold loses lustre for Fresnillo: Fresnillo, 

the precious metals miner, has reported a 

5.1% fall in its annual gold production, hurt 

by the planned closure of the Noche Buena 

mine and lower grade output from its San 

Julián project in Mexico. 

Financial Times 

Ofgem criticised for oversight of energy 

groups: British households could have 

saved £800 million on their energy bills over 

eight years if electricity network companies 

had been regulated with more “up-to-date” 

information, according to the National Audit 

Office. 

To Read More Click Here 

Drax postpones building new gas plant 

after legal action: Drax has been forced to 

pause plans to build a large gas power 

plant in Yorkshire after environmental 

lawyers launched a High Court challenge 

against the U.K. government’s decision to 

approve the controversial project. 

To Read More Click Here 

U.K. energy supplier Ovo to pay £8.9 

million in fines: Ovo is to pay £8.9 million 

in fines after being reprimanded by the 

energy regulator for issuing customers with 

“inaccurate” or “incomplete” information 

over five years. 

To Read More Click Here 

Global miners failing to meet Paris 

climate goals: The world’s biggest mining 

companies are failing to meet the goals of 

the Paris climate accord and need to 

consider more aggressive action to reduce 

greenhouse gas emissions. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph: “Buy” CrowdStrike; “Sell” NetApp; “Hold” Twilio; “Hold” Zscaler. 

• The Times (Tempus share tips): “Hold” Experian; “Buy” Clinigen. 

• The Daily Telegraph: Real estate giant Landsec has suffered a blow after talks to offload its leisure empire collapsed. 

• The Daily Telegraph: Vodafone has agreed to sell its Egyptian business to Saudi Arabia for $2.4 billion. 

• Financial Times: Leslie Wexner, the billionaire behind Victoria’s Secret owner L Brands, is in talks to step down as Chief Exec-

utive while the retail company weighs a potential sale. 

• Financial Times: Berkshire Hathaway has agreed to sell its collection of local newspapers to news provider Lee Enterprises for 

$140 million in cash. 

Click here to open an account 
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Goldman vows to lift returns to catch up 

with Wall Street rivals: Goldman Sachs 

has promised a sharp improvement in 

profitability in an attempt to quell 

shareholder concerns that the once-

undisputed champion of Wall Street has 

lost its touch. 

To Read More Click Here 

Woodford’s investors face £10 million in 

winding-up costs: Investors in Neil 

Woodford’s defunct Equity Income fund will 

be hit by winding up costs of at least £10 

million, according to the fund’s 

administrator, with a further £22.5 million 

needed to honour funding promises made 

to young companies backed by the former 

star manager. 

To Read More Click Here 

Virgin Money suffers shareholder revolt 

over pay: Virgin Money suffered its second 

consecutive shareholder revolt at its annual 

meeting after the bank was accused of 

paying its top executives disproportionately 

large bonuses and ignoring concerns raised 

by investors last year. 

To Read More Click Here 

Deutsche Chiefs drop no-profit, no-

bonus policy: Deutsche Bank’s most 

senior executives will take home bonuses 

for 2019, abandoning a recent practice of 

waiving them during unprofitable years for 

Germany’s biggest lender. 

To Read More Click Here 

Intu hit by new debt blow on flagship 

Gateshead mall: U.K. shopping centre 

owner Intu faces a fresh setback after the 

plunging value of one of its flagship 

properties triggered a covenant in its largest 

bond. 

To Read More Click Here 

Spanish lender Santander boosts capital 

position: Santander reassured investors 

about its capital strength, reporting stronger 

than expected results and predicting an 

acceleration in earnings growth that lifted 

the Spanish bank’s share price. 

To Read More Click Here 

Scientists in race to develop 

coronavirus vaccine: The U.S. physician 

spearheading international efforts to find a 

vaccine against the deadly new strain of 

coronavirus said he was aiming to begin 

clinical trials within 16 weeks. 

To Read More Click Here 

Novartis sales rise 9% as new medicines 

provide a boost: Novartis, the Swiss 

drugmaker, reported sales up 9% in 

constant currencies as it reaped the 

rewards from newer medicines, including a 

gene therapy that is one of the world’s most 

expensive treatments. 

To Read More Click Here 

Jaguar Land Rover CEO to step back in 

September: Ralf Speth, the long-serving 

but polarising Chief Executive of Jaguar 

Land Rover, will step back from his position 

when his contract ends in September, the 

company is set to announce, according to 

two people familiar with the plans. 

To Read More Click Here 

UPS orders 20,000 electric vans from 

Arrival: U.K. electric-van maker Arrival has 

received an order for up to 20,000 custom 

delivery vehicles from UPS in a deal worth 

hundreds of millions to the British start-up. 

To Read More Click Here 

GE shares rebound 10% on positive 

cash flow outlook: General Electric 

offered a positive outlook for industrial free 

cash flow this year as executives try to 

steer past a raft of challenges, sending its 

shares up more than 10%. 

To Read More Click Here 

Wizz Air head pledges to grow ‘even 

faster’ despite Brexit: Wizz Air head 

Jozsef Varadi pledged to grow “even faster” 

as he pointed to opportunities for expansion 

in eastern Europe and the Middle East. 

To Read More Click Here 

Buffett shifts newspaper investment 

strategy: Berkshire Hathaway has agreed 

to sell its collection of local newspapers to 

news provider Lee Enterprises for $140 

million in cash in a rare reversal by 

billionaire Warren Buffett. 

To Read More Click Here 

BBC faces biggest threat in decades, 

says head of news: The BBC is facing its 

biggest threat in four decades, the head of 

its news division told staff, as the national 

broadcaster announced plans to shed 450 

jobs as part of an £80 million savings drive 

in its news service. 

To Read More Click Here 

Streaming battle weighs on AT&T’s 

revenues: Cord-cutting is accelerating in 

the U.S., underscoring the urgency of 

AT&T’s push into online streaming. But the 

streaming wars are expensive. 

To Read More Click Here 

Sports Direct fights order to hand 

documents to watchdog: Sports Direct is 

battling to prevent “private” documents it 

provided to its accountants being handed 

over to regulators, in a court case that is 

being closely watched by the audit 

profession. 

To Read More Click Here 

Ex-BHS director hit with five-year ban on 

similar roles: A former BHS director 

pursued over the collapse of the 

department store group has agreed to a five

-year ban on holding similar roles at other 

organisations. 

To Read More Click Here 

L Brands Chief Executive Wexner in 

talks to step down: Leslie Wexner, the 

billionaire behind Victoria’s Secret owner L 

Brands, is in talks about giving up his role 

as Chief Executive while the retail company 

weighs a potential sale of the lingerie 

brand, according to people briefed on the 

matter.  

To Read More Click Here 

New McDonald’s Chief aims to eat rivals’ 

lunch: The new Chief Executive of 

McDonald’s has said the fast-food group 

will need to take market share from 

competitors to sustain growth as the 

industry battles “pretty muted” customer 

footfall. 

To Read More Click Here 

Ticket reseller StubHub faces legal 

threat from regulators: StubHub is facing 

the threat of legal action from the U.K.’s 

competition authority, which alleges that the 

ticket resale site misled consumers. 

To Read More Click Here 

eBay warns U.S. internet sales taxes will 

slow growth: The imposition of internet 

sales taxes by state governments across 

the U.S. is compounding problems for 

online marketplace eBay, which offered 

investors a disappointing earnings outlook. 

To Read More Click Here 

Microsoft revenue floats higher on cloud 

platform: An acceleration in growth for 

Microsoft’s cloud business pushed 

revenues well ahead of expectations in the 

Click here to open an account 
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final quarter of last year, adding $50 billion 

to its market value in after-market trading.  

To Read More Click Here 

Facebook has slowest growth since IPO 

as privacy rules bite: Shares in Facebook 

dropped by more than 7%, falling from all-

time highs, after the company posted the 

slowest pace of growth since it went public, 

hit by recent privacy initiatives. 

To Read More Click Here 

Tesla shares jump again as Model Y 

production begins: Tesla stock climbed in 

after-market trading after the company beat 

revenue forecasts in the fourth quarter, 

helping to justify an extraordinary rally that 

has seen its shares more than double in a 

matter of months. 

To Read More Click Here 

Airbnb joins calls for a new EU tech 

regulator: Airbnb has joined calls for a new 

EU body to oversee global technology 

companies, as the bloc debates how to 

regulate illegal and harmful content on their 

platforms. 

To Read More Click Here 

BT demands return of WiFi routers in e-

waste clampdown: BT is to save as many 

as 1m WiFi routers and set-top boxes a 

year from the scrapheap by requiring 

customers to return old or faulty equipment 

in a push to cut electronic waste. 

To Read More Click Here 

AMD shares fall after chipmaker offers 

muted sales forecast: AMD’s important 

new line-up of PC and server chips is set to 

deliver less of a bounce to its revenue in 

the first quarter of this year than Wall Street 

had been expecting, according to a forecast 

from the U.S. chipmaker. 

To Read More Click Here 

Deliveroo backers say U.K. regulator 

jeopardising start-up investment: Two of 

Deliveroo’s earliest backers, Index 

Ventures and Accel, have accused the 

U.K.’s competition authorities of 

jeopardising investment in British start-ups 

by launching a protracted investigation of 

the food delivery app’s deal with Amazon. 

To Read More Click Here 

Saudi Telecom to pay $2.4 billion for 

Vodafone Egypt stake: Saudi Telecom 

Company has signed an initial agreement 

to acquire Vodafone’s 55% stake in 

Vodafone Egypt for $2.4 billion in the latest 

step to unravel the British group’s global 

empire. 

To Read More Click Here 

Pompeo urges Britain to rethink Huawei 

5G decision: Mike Pompeo, U.S. secretary 

of state, urged Boris Johnson to rethink his 

decision to let Huawei help develop 

Britain’s 5G mobile phone networks, as he 

arrived in the U.K. amid growing tensions 

between London and Washington. 

To Read More Click Here 

Javid support set to dispel doubts over 

HS2: Sajid Javid will throw his support 

behind the £88 billion High Speed 2 rail 

scheme, in a decisive intervention which 

makes it almost certain the project will go 

ahead. 

To Read More Click Here 

Lex:  

Goldman Sachs: break it up: Once-

rollicking firm is now obsessed with cost 

containment. 

To Read More Click Here 

Vodafone: eurovision: Telecoms group to 

refocus on core European markets but they 

are also the most competitive. 

To Read More Click Here 

Novartis/Big Pharma: dosing up: Drugs 

that treat rare diseases can be good for 

wealth as well as health. 

To Read More Click Here 

Lombard: 

Virgin Money must listen to 

shareholders on pay: Ding ding. A fifth of 

shareholders of Virgin Money have 

bloodied the nose of the bank at its annual 

shareholder-board boxing match after it 

raised the pay of its top executive David 

Duffy by 88% last year. 

To Read More Click Here 

The Daily Telegraph 

Eric Schmidt says Pentagon should 

open up its tech to stunt Huawei's 

growth: One of Silicon Valley's most 

prominent billionaires has called on the 

U.S. military to give private companies 

access to radio frequencies currently 

reserved for security operations, in a bid to 

push back against the growing dominance 

of Huawei. 

Landsec deal to offload £650 million 

leisure empire collapses: Real estate 

giant Landsec has suffered a blow after 

talks to offload its leisure empire collapsed. 

Kent County Council down £120 million 

from Woodford investment: Kent County 

Council has suffered an initial loss of more 

than £120 million since the suspension of 

Neil Woodford's Equity Income fund as the 

extent of the damage caused to investors 

by the fiasco comes to light. 

Facebook pays $550 million to settle 

facial recognition lawsuit as shares 

tumble on heavy spending: Facebook will 

pay $550 million to settle a U.S.-action 

lawsuit over face-matching software, the 

company has announced. 

City investor group backs 

Wetherspoon's Tim Martin in crusade 

against red tape: One of the City’s most 

powerful voices has rallied behind 

Wetherspoon head Tim Martin in his bitter 

feud with shareholders over the pub giant's 

board. 

The Questor Column: 

Questor: the Silicon Valley star of the 

future that’s ‘creating an entire new 

industry’: A revolutionary new defence 

against computer viruses and hackers uses 

artificial intelligence to monitor one trillion 

events a week in order to spot unusual 

patterns of behaviour and if necessary 

close threatened devices down. The 

company behind this radically different 

approach to computer security, described 

by one investor as the birth of “an entire 

new industry”, is Nasdaq-listed 

CrowdStrike. It is currently roughly doubling 

its sales every year. “CrowdStrike replaces 

traditional antivirus software with a new 

cloud-based artificial intelligence-enabled 

agent on your computer or phone,” said 

Walter Price, who holds the stock in his 

Allianz Technology Trust. “This small piece 

of code looks at your past behaviour and 

that of others and reacts to changes in 

patterns of behaviour. "If it sees you do 

something unusual, such as download an 

unexpected piece of software, it will 

quarantine your device until it can be 

checked by your IT department. By doing it 

this way CrowdStrike is pioneering an entire 

new industry.” He said it had taken the 

company about six years to build the 

system and develop relationships with 

partners such as Amazon Web Services. “It 

has built quite a machine behind the 

Click here to open an account 
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scenes,” he said. “Every week it ingests a 

trillion events, such as a user opening an 

app. A few rivals, such as Sophos, have 

tried to use a similar approach, but 

CrowdStrike is pulling away.” He said it 

offered its business customers free trials to 

prove the concept; those customers would 

see how it dealt with threats and typically 

found it “clearly better” than a traditional 

product. “For businesses it’s a simple return 

on investment calculation: how much time 

will it save our security staff on solving 

problems or chasing false alerts?” Sales 

growth is also being helped by the fact that 

CrowdStrike’s traditional rivals are under 

pressure and reacting by cutting investment 

on developing their products, which 

customers fear will impair their 

effectiveness. Mr Price said the potential 

market was about 600m devices, just 1m of 

which currently had CrowdStrike installed. 

“Alternative products will emerge, but I think 

200m-300m is achievable,” Mr Price said. 

“The annual cost is $80 (£60) per device. 

You could be looking at sales of $5 billion-

$10 billion and the company would be 

valued at five times that.” Its current market 

value is about $12 billion. The company is 

loss-making at the moment because of its 

spending on marketing but the Allianz 

manager said it should be making positive 

cash flow by the end of the year and should 

end up being “highly profitable”. “Antivirus 

companies typically make margins of 30%-

40%,” he said. This currently unknown 

business looks like a Silicon Valley star of 

the future and this column advises readers 

to take a stake now. Questor says, “Buy.” 

Daily Mail 

Shares in anti-virus software firm Avast 

dive again amid claims it has been 

selling sensitive customer data to 

corporations: Anti-virus software firm 

Avast fell as an investigation claimed the 

company had been selling sensitive 

customer data to huge companies such as 

Google, Microsoft and Pepsi. 

Defence firm Cobham's new U.S. owner 

begins to axe jobs after controversial 

takeover: The new owners of Cobham 

have started cutting jobs at the defence 

company. 

Billionaire owner of Victoria's Secret set 

to sell up as controversial lingerie brand 

struggles in the MeToo era: The 

billionaire owner of Victoria's Secret is set 

to sell the controversial brand and step 

aside from his retail empire. 

Car Store and Evans Halshaw owner 

Pendragon warns of hefty loss as buyer 

demand drops off and it ploughs ahead 

with closures: Pendragon, the owner of 

Car Store and Evans Halshaw, has 

revealed it expects its full-year loss to come 

in at the 'bottom end' of expectations. 

The Scottish Herald 

Clydesdale Bank owner highlights tough 

banking sector condition: Clydesdale 

Bank owner Virgin Money has highlighted 

tough conditions in the mortgage market as 

it faces challenges in its attempt to lure 

business customers from Royal Bank of 

Scotland. 

Innis & Gunn raises £3 million in 

Edinburgh craft brewery crowdfund: 

Scottish brewer Innis & Gunn has raised £3 

million in crowdfunding to help finance its 

new brewery at Heriot-Watt University 

seven days ahead of its target. 

Edinburgh firm that analyses customer 

sentiment by artificial intelligence set to 

expand: Prodsight, the Edinburgh-based 

artificial intelligence-powered customer 

feedback company, has announced it has 

raised a total of more than £600,000. 

The Scotsman 

Bank of Scotland customers face 40 mile 

round trips after 15 branches axed 

across country: Bank of Scotland 

customers in some of Scotland’s most rural 

areas are facing round trips of more than 40 

miles to their nearest branch in the wake of 

a new round of cuts to Scotland’s shrinking 

bank network. 

Edinburgh energy firm Logan to power 

up Belfast hydrogen buses: Logan 

Energy, the Edinburgh-based green energy 

provider, has been selected to supply and 

maintain a hydrogen refuelling station as 

part of a multi-million-pound transport 

scheme in Belfast. 

Aberdeen's Activpayroll secures private 

equity funding to fuel growth: Aberdeen-

headquartered payroll specialist 

Activpayroll has secured “significant” 

growth investment from Tenzing Private 

Equity. 

Luxury Caribbean resort expands after 

investment from Scottish developer: 

Edinburgh-based developer FM Group has 

announced ambitious expansion plans for 

its luxury resort on the island of Bequia as it 

enjoys its first full season of opening. 

Further 5,000 Whirlpool washing 

machines added to mass recall over fire 

fears: Whirlpool is to recall an extra 5,000 

washing machines after finding problems in 

three more models, adding to a recall of 

more than half a million units that were at 

risk of catching fire. 

Lloyds bank closures: 56 Bank of 

Scotland and Halifax branches to close: 

Lloyds Banking Group is to close 56 

branches across the U.K. 

Scots-born Chief Executive to step down 

from wealth manager Brewin Dolphin: 

Wealth manager and investment firm 

Brewin Dolphin has unveiled a change at 

the top following the departure of its Scots-

born Chief Executive. 

Owner of popular South Queensferry 

restaurant Scott's poised for further 

openings: Ayrshire restaurant and bar 

operator Buzzworks Holdings is set to 

announce details of two new projects after 

reporting another year of solid revenue and 

profit growth. 

Edinburgh's EIE goes global with fintech

-led cohort seeking investment: Tech 

entrepreneur support group Informatics 

Ventures has unveiled a cohort of 50 high-

growth, data-driven companies to pitch at 

its flagship EIE (Engage Invest Exploit) 

event this April. 

Mainetti staff on reduced week: The 

continuing downturn in High Street sales 

has led to one of Jedburgh’s biggest 

employers moving workers to a three-day 

week to save costs. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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