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UK Market Snapshot 
UK markets finished in the green yesterday, supported by gains in consumer discretionary 

and financial sector stocks. Future jumped 4.1%, after the company forecasted its full year 

results to be materially ahead of market expectations. Drax Group advanced 3.7%, after the 

power generator secured provisional agreements worth around £15.0 million to provide a 

total of 2562MW of capacity from its existing gas, pumped storage and hydro assets. SSE 

rose 2.1%, after a top broker upgraded its rating on the stock to ‘Overweight’ from ‘Equal 

Weight’. On the flipside, McCarthy & Stone fell 1.4%, after a leading broker downgraded its 

rating on the stock to ‘Hold’ from ‘Buy’. Imperial Brands eased 0.5%. The company 

announced the appointment of Stefan Bomhard as its new Chief Executive Officer (CEO). 

The FTSE 100 advanced 0.6%, to close at 7,326.3, while the FTSE 250 rose 0.1%, to end at 

21,160.9.   

US Market Snapshot 
US markets closed higher yesterday, lifted by gains in technology and consumer 

discretionary sector stocks. Tesla surged 19.9%, after a leading broker raised its target price 

on the stock to $808.0 from $556.0. Aimmune Therapeutics climbed 6.3%, after the company 

received an approval from the US Food and Drug Administration for the first-ever treatment of 

peanut allergies. Gilead Sciences jumped 5.0%, after the drugmaker announced that it has 

provided an experimental drug to treat the new coronavirus. NIKE rose 3.1%, following a 

rating upgrade on the stock to ‘Buy’ from ‘Neutral’. On the contrary, Sysco dropped 6.7%, 

after the food service firm’s second quarter sales fell short of analysts’ estimates. Verizon 

Communications lost 2.3%, following a rating downgrade on the stock to ‘Neutral’ from 

‘Outperform’. The S&P 500 gained 0.7%, to settle at 3,248.9. The DJIA rose 0.5%, to settle at 

28,399.8, while the NASDAQ added 1.3%, to close at 9,273.4.   

Europe Market Snapshot 
European markets finished in positive territory yesterday, led by gains in technology and 

healthcare sector stocks. Ingenico Group rallied 17.2%, after the French payments 

technology company agreed to be acquired by its rival Worldline, up 0.5%, in a deal worth 

around €7.8 billion. Ryanair Holdings jumped 5.8%, after the low-cost airline swung to a net 

profit in the third quarter and raised its annual profit outlook. On the losing side, Siemens 

Healthineers dropped 4.4%, after the company’s first quarter adjusted earnings came in 

below market expectations. Julius Baer Group declined 3.5%, after the Swiss private bank 

reported a drop in its adjusted net profit for 2019 and announced its plan to cut nearly 300 

jobs. The FTSEurofirst 300 index gained 0.1%, to settle at 1,607.0. The German DAX Xetra 

rose 0.5%, to settle at 13,045.2, while the French CAC-40 added 0.5%, to close at 5,832.5.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning, mirroring overnight gains on Wall Street. In 

Japan, Shiseido, Isetan Mitsukoshi Holdings and Nippon Light Metal Holdings have advanced 

2.8%, 3.1%, 3.4%, respectively. Meanwhile, Subaru, Chiyoda and Shionogi have dropped 

1.7%, 2.4% and 3.4%, respectively. In Hong Kong, AAC Technologies Holdings, Techtronic 

Industries and China Resources Land have risen 2.3%, 2.8% and 2.9%, respectively. 

Meanwhile, CLP Holdings and Power Assets Holdings have lost 0.2% and 1.2%, 

respectively. In South Korea, Samsung Electronics, Hyundai Engineering & Construction and 

LG Display have gained 3.0%, 3.3% and 5.3%, respectively. Meanwhile, SK Telecom, 

Hanwha Systems and KEPCO Plant Service & Engineering have fallen 0.2%, 0.8% and 

1.9%, respectively. The Nikkei 225 index is trading 0.3% higher at 23,045.8. The Hang Seng 

index is trading 1.2% up at 26,661.7, while the Kospi index is trading 2.0% higher at 2,161.5.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 BP Plc Final GBP 0.48                          277,898.64                             

 Micro Focus International Plc Final GBP 2.02                          3,369.56                                  

 Janus Henderson Group Plc Final USD 2.47                          2,136.43                                  

 St Modwen Properties Plc Final GBP - 504.00                                     

 RM Plc Final GBP 0.26                          222.00                                     

 Alumasc Group Plc/The Interim GBP 0.17                          91.00                                        

 Amino Technologies Plc Final GBP 0.13                          74.80                                        

 Mattioli Woods Plc Interim GBP 0.42                          63.83                                        

 K3 Capital Group Plc Interim GBP 0.14                          18.40                                        

 Genedrive Plc Interim GBP (0.11)                        2.93                                          

 Maestrano Group Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.37% or $0.20 higher at $54.65 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 3.83% 

or $2.17, to settle at $54.45 per barrel, as the coronavirus outbreak dampened demand from China. 

❑ At 0430GMT today, Gold futures contract is trading 0.15% or $2.40 higher at $1579.60 per ounce. Yesterday, the contract declined 

0.36% or $5.70, to settle at $1577.20 per ounce, as a stronger US Dollar and gains in the global equity markets dented demand for the 

safe-haven asset.  

❑ At 0430GMT today, BTC is trading 0.2% higher against the USD 

at $9292.94. Yesterday, BTC declined 0.86% against the USD to 

close at $9274.19. In major news, tech giant, IBM, is creating a 

new blockchain product that will automate the reconciliation of 

casual labor contracts. In a key development, enterprise 

blockchain platform, Insolar, is launching its own mainnet, 

wherein its formerly used Ethereum-based token INS will be 

replaced by its native Insolar Coin (XNS).  

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.1060. Investors await the US factory orders data for 

December, scheduled to release later today. Yesterday, the EUR weakened 0.30% versus the USD, to close at $1.1060. On the data 

front, the Euro-zone manufacturing PMI rose more than expected in January. In other economic news, the US ISM manufacturing PMI 

advanced to its highest level since July 2019 in January. 

❑ At 0430GMT today, the GBP is trading 0.12% higher against the USD at $1.3010, ahead of the UK construction PMI data for January, 

due in a few hours. Yesterday, the GBP weakened 1.6% versus the USD, to close at $1.2995, as fears of a no-deal Brexit resurfaced, 

after the British Prime Minister Boris Johnson announced tough terms for Brexit talks with the European Union. In economic news, the 

UK manufacturing PMI climbed more than anticipated in January.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK manufacturing PMI rose in January 

In the UK, the final manufacturing PMI advanced to a level of 50.00 in January, compared to market expectations of an advance to 49.80. In 

the prior month, the manufacturing PMI had registered a level of 47.50. 

Euro-zone manufacturing PMI advanced in January 

In the Euro-zone, the final manufacturing PMI rose to a level of 47.90 in January, higher than market expectations of a rise to 47.80. The 

manufacturing PMI had recorded a reading of 46.30 in the prior month. 

German manufacturing PMI rose in January 

In Germany, the final manufacturing PMI advanced to a level of 45.30 in January, compared to a reading of 43.70 in the prior month. Markets 

were anticipating manufacturing PMI to advance to 45.20. 

US ISM manufacturing activity index advanced in January 

In the US, the ISM manufacturing activity index climbed to a level of 50.90 in January, compared to market expectations of a rise to a level of 

48.00. In the prior month, the ISM manufacturing activity index had registered a reading of 47.20. 

RBA keeps key interest rate unchanged 

The Reserve Bank of Australia (RBA), in its latest monetary policy meeting, has held its official cash rate steady at 0.75%, as expected. The 

RBA Governor, Philip Lowe, stated that the easing of monetary policy last year is supporting employment and income growth in Australia 

and a return of inflation to the medium-term target range. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Beverages 24774.64 643.61 2.7% -2.1% 6.8%

Electricity 8857.50 181.73 2.1% 5.1% 23.1%

Construction & Materials 6787.06 118.00 1.8% -4.3% 25.8%

Fixed Line Telecommunications 1970.71 28.13 1.4% -14.18% -26.2%

Software & Computer Services 2210.46 29.95 1.4% -0.6% 21.4%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 7420.16 -186.82 -2.5% -10.7% -36.0%

Automobiles & Parts 4919.23 -79.60 -1.6% -12.5% -31.6%

Oil & Gas Producers 7303.63 -102.71 -1.4% -12.5% -16.5%

Health Care Equipment & Services 8065.70 -68.42 -0.8% -4.1% 19.0%

Industrial Transportation 2230.81 -12.18 -0.5% -8.6% -3.0%

Click here to open an account 
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The Times 

Pound sinks on Boris Johnson’s Brexit 

tariff threat: Sterling suffered its worst day 

in seven weeks after Boris Johnson said 

that he would swap tariffs for sovereignty if 

Brussels insisted that Britain followed 

European Union rules, renewing fears of a 

hard Brexit. 

Alphabet shares slide after weakest 

revenue growth in four years: The owner 

of Google fell short of Wall Street’s 

ambitions for its fourth-quarter earnings last 

night, sending its shares down moments 

after it revealed its results after the closing 

bell in New York. 

New Tesco head’s start date delayed 

until autumn: A non-compete agreement 

has forced Tesco to delay the arrival of its 

new Chief Executive. 

No-frills whizz Bill Franke is selling 

stake in airline: An American no-frills 

airline tycoon is selling his shares in Wizz 

Air for up to £500 million. 

Mike Ashley bags another prize asset in 

Mulberry: Mike Ashley’s retail empire has 

bought a 12.5% stake in Mulberry, the 

British maker of luxury handbags. 

Duchess of York’s loans channeled 

through offshore business: An alleged 

financial scandal at an entertainment 

company linked to Sarah, Duchess of York, 

has deepened after it emerged that loans 

were secretly channeled via an offshore 

business controlled by the Chairman’s civil 

partner. 

Legal & General Investment 

Management opposes twin roles at top 

of companies: Britain’s biggest pension 

fund manager plans to oppose company 

heads worldwide who act as both Chief 

Executive and Chairman of the businesses 

they run. 

Car dealer to take wheel at Imperial but 

waits for keys to be handed over: 

Imperial Brands has appointed the head of 

Inchcape as Chief Executive, but it could 

have to wait about six months before he 

takes charge. 

Drax fuels talk about the end of King 

Coal: The end of coal-fired power 

generation in Britain moved a step closer 

after Drax said that it was reviewing options 

for the remaining coal-burning units of its 

eponymous North Yorkshire power plant. 

Top investor urges Sirius Minerals to 

explore alternative rescue deal: One of 

the biggest shareholders in Sirius Minerals 

has called for the North Yorkshire fertiliser 

mine developer to pursue alternatives to a 

£405 million takeover by Anglo American. 

Burford Capital is making case for profit 

fall: The prospect of lower profits was 

brushed aside by Burford Capital as the 

litigation funder issued a trading update. 

Takeaway merger goes ahead but final 

delivery may take 40 days: The £10 billion 

merger between Just East and 

Takeaway.com went ahead, despite an 

order from the Competition and Markets 

Authority to keep the two food delivery 

businesses separate pending its 

investigation. 

The Independent 

Netflix accused of 'superhighway 

robbery' over tax bill, as U.K. revenue 

hits £1 billion: Netflix has been accused of 

“superhighway robbery” over its tax affairs 

as revenue from U.K. subscribers hit an 

estimated £1 billion in 2019. 

Financial Times 

South African miners applaud move to 

cut reliance on Eskom power: South 

Africa’s biggest mining group Anglo 

American has welcomed plans by the 

government to abandon rules that left the 

industry reliant on Eskom, the struggling 

power monopoly, for its electricity. 

To Read More Click Here 

Panasonic’s joint venture with Tesla 

turns first profit: Panasonic’s battery 

venture with Tesla has eked out a quarterly 

profit for the first time, providing some relief 

for the Japanese company that has so far 

failed to make its $1.6 billion bet on the 

U.S. electric car pioneer pay. 

To Read More Click Here 

Drax weighs ‘options’ for final coal units 

at North Yorkshire plant: Drax, the FTSE 

250 power company, said it will “assess 

options” for the remaining coal units at its 

vast power station in North Yorkshire, which 

was once the biggest polluter in western 

Europe. 

To Read More Click Here 

ABP targets climate neutral investment 

portfolio by 2050: ABP, the largest Dutch 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): HOLD Aberdeen Standard Asia Focus; AVOID Drax. 

• The Times: Indigo Partners, Bill Franke’s private equity firm, said that it was immediately selling most of its 20.6% stake in the Hungari-

an carrier, Wizz Air. 

• The Times: The £10 billion merger between Just East and Takeaway.com went ahead yesterday, despite an order from the Competi-

tion and Markets Authority to keep the two food delivery businesses separate pending its investigation. 

• Financial Times: U.S. regulators are seeking to block Edgewell Personal Care’s planned purchase of shaving pioneer Harry’s on com-

petition grounds. 

• Financial Times: French payment services business Worldline has agreed a deal to buy local rival Ingenico for €7.8 billion in cash and 

shares. 

• The Daily Telegraph (Comment): Could Nissan's European future be wrapped up in a Union Jack? 

Click here to open an account 
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pension fund, is to cut its exposure to coal 

miners and companies that produce oil from 

tar sands as part of ambitious plans to 

protect its €456 billion investment portfolio 

from the threats posed by global warming. 

To Read More Click Here 

Danish prosecutors seize £15 million 

London property over tax probe: Danish 

prosecutors have seized a £15 million 

property near Hyde Park in central London 

as part of a sprawling pan-European 

investigation into a multibillion-euro tax 

scandal. 

To Read More Click Here 

Goldman Sachs in Amazon talks over 

small business loans: Goldman Sachs is 

close to striking a deal with Amazon to offer 

small business loans to its U.S. customers 

as the Wall Street bank turns to Big Tech to 

extend a push on to Main Street. 

To Read More Click Here 

Citi suspends senior bond trader over 

alleged food theft: Citigroup has 

suspended one of its most senior bond 

traders in London after the U.S. investment 

bank accused him of stealing food from the 

office canteen. 

To Read More Click Here 

Worldline to buy Ingenico for €7.8 

billion: French payment services business 

Worldline has agreed a deal to buy local 

rival Ingenico for €7.8 billion in cash and 

shares in a deal that aims to create a 

European champion in a rapidly 

consolidating industry. 

To Read More Click Here 

Julius Baer to cut 300 jobs as annual 

profit slides 37%: Julius Baer has reported 

more than SFr250 million ($259 million) in 

writedowns or legal provisions and unveiled 

a further round of job cuts, as its new Chief 

Executive signaled that an era of breakneck 

expansion for the Swiss private bank is 

over. 

To Read More Click Here 

Big investors battle SEC on shareholder 

resolution changes: The investment 

management industry is up in arms over the 

U.S. Securities and Exchange 

Commission’s plan to clamp down on 

shareholders’ ability to push for change at 

public companies. 

To Read More Click Here 

Credit Suisse freezes investment bank 

bonus pool: Credit Suisse has frozen its 

investment bank bonus pool for the second 

year running after a surge in trading 

revenue in 2019 was offset by big declines 

in its advisory and capital markets 

business. 

To Read More Click Here 

Tesla shorts take further hit in battle 

with Musk: Investors betting against Tesla 

were still reeling from their worst monthly 

losses in January when they got hit again, 

as shares in the electric carmaker surged 

20% in a single day. 

To Read More Click Here 

AirAsia Chief Tony Fernandes steps 

aside amid Airbus probe: AirAsia owner 

Tony Fernandes has stepped aside as 

Chief Executive after U.K. authorities pulled 

the Malaysia-based airline into a bribery 

investigation targeting Airbus. 

To Read More Click Here 

Nissan drafts plan to double down on 

U.K. under hard Brexit: Nissan has drawn 

up a plan to pull out of mainland Europe if 

Brexit leads to tariffs on car exports — but 

to double down on the U.K., where the 

Japanese company believes it could sell 

one in five cars. 

To Read More Click Here 

No 10 accused of ‘sinister’ tactics in 

media dispute: A group of senior political 

journalists have boycotted a briefing from 

government officials after the Prime 

Minister’s head of communications 

attempted to exclude some members of the 

media. 

To Read More Click Here 

Litigation funder Burford warns of hit to 

profit in a ‘quiet’ 2019: Burford Capital, 

the litigation funder that was last year held 

up over its accounting practices, projected 

lower gains from cases compared with a 

year earlier but blamed the timing of its 

release. 

To Read More Click Here 

JTI’s menthol cigar an attempt evade 

U.K. ban, say campaigners: Japan 

Tobacco, the maker of Camel cigarettes 

outside the U.S., has launched a cigarette-

sized menthol cigar in the U.K. that 

campaigners say is an attempt to evade an 

impending ban on flavoured cigarettes. 

To Read More Click Here 

SoftBank-backed hotel chain Oyo curbs 

growth ambitions: Oyo, the India-based 

hotel group backed by SoftBank, is 

retreating from its ambition to be the world’s 

largest chain by 2023, curbing a period of 

rapid expansion after a backlash from 

disgruntled hotel owners and widening 

losses. 

To Read More Click Here 

Mike Ashley snaps up stake in Mulberry: 

Frasers, the retail conglomerate controlled 

by Mike Ashley, has bought a stake in 

upmarket handbag maker Mulberry, 

marking a possible return to his policy of 

buying small “strategic” interests in 

suppliers. 

To Read More Click Here 

U.S. seeks to block Edgewell’s deal for 

Harry’s: U.S. regulators are seeking to 

scupper Edgewell Personal Care’s planned 

purchase of shaving pioneer Harry’s on 

competition grounds, highlighting the 

obstacles facing legacy consumer goods 

groups as they try to revive growth through 

start-up acquisitions. 

To Read More Click Here 

Juul investors face writedowns after 

Altria decision: U.S. tobacco group Altria’s 

decision to write down its stake in Juul has 

raised the spectre of further revaluations at 

the venture groups, mutual funds and 

lenders with stakes in the private e-

cigarette company. 

To Read More Click Here 

Imperial Brands names new Chief 

Executive: Imperial Brands has appointed 

a new Chief Executive from the car industry 

as it seeks to improve its efforts to keep up 

with rivals in the growing market for e-

cigarettes. 

To Read More Click Here 

Cloud kitchen platform raises $60 

million for expansion: Kitopi, a Middle 

Eastern start-up that provides staff and 

technology to so-called cloud kitchens, has 

raised $60 million in new funding as 

investors look for new ways to tap the fast-

growing but capital-intensive market for 

online food delivery. 

To Read More Click Here 

Ryanair faces more disruption over 

Boeing Max delays: Ryanair has warned 

Click here to open an account 
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of further disruption from delayed deliveries 

of Boeing 737 Max jets it had ordered, 

saying it will not receive any of them in time 

for the peak summer season and is pushing 

back its customer growth targets by up to 

two years. 

To Read More Click Here 

Alphabet shares slides as ad growth 

disappoints: Revenue growth at Google 

parent Alphabet slowed more sharply than 

expected in the final quarter of last year, 

wiping almost 5% from the company’s 

shares in after-market trading. 

To Read More Click Here 

Facebook names Dropbox Chief Drew 

Houston to board: Facebook has 

appointed Drew Houston, Chief Executive 

of Dropbox and a friend of Mark 

Zuckerberg, to its board. 

To Read More Click Here 

Former WorldCom Chief Bernard Ebbers 

dies aged 78: Bernard Ebbers, the ex-

WorldCom Chief Executive who presided 

over one of the largest U.S. accounting 

frauds in history, has died aged 78. 

To Read More Click Here 

Lex:  

Goldman/Amazon: credit buddies: 

Initiative will do little to help David Solomon 

hit ambitious financial targets. 

To Read More Click Here 

Julius Baer/the wealthy: Phil levels: Cost

-cutting is a big plank of new head’s 

strategy. 

To Read More Click Here 

Worldline/Ingenico: Europe’s payments 

champ: Merchant services is the sweet 

spot where new technology has most 

traction and where the benefits of scale are 

found. 

To Read More Click Here 

Lombard: 

Alison Cooper runs out of puff at 

Imperial Brands: Alison Cooper, Chief 

Executive of tobacco group Imperial 

Brands, is quitting her office even before 

her replacement — Stefan Bomhard — sets 

the date for swapping cars for cigars and 

leaving the top job at Inchcape. 

To Read More Click Here 

The Daily Telegraph 

Stefan Bomhard will struggle to lift the 

cloud hanging over Imperial Brands: 

Four months after Alison Cooper’s 

unceremonious exit, Imperial Tobacco has 

smoked out a new Chief Executive. And 

who better than Stefan Bomhard, whose 

experience with toxic emissions means he 

was practically made for the job? 

Is Nissan’s screeching U-turn on staying 

in the U.K. post-Brexit a sign that others 

will follow suit: Nissan said leaving the EU 

would threaten its factory in the 

Sunderland. It may now ramp up 

production. 

The Questor Column: 

Questor: digital disrupter 

Moneysupermarket.com has matured 

and growth will be harder to come by. 

Sell: Digital disrupters can be relied on to 

deliver strong top-line growth. Trainline, the 

ticketing app, increased net ticket sales 

over the past nine months by 18%. Teen 

fashion favourite boohoo.com reported a 

44% sales spurt in its latest trading 

statement. Even property portal Rightmove 

raised its turnover by 10% in the first half of 

its financial year when the housing market 

was supposedly sluggish. These stocks 

need to make great strides in revenues to 

justify the lofty multiples on which they 

trade. But what happens when there is little 

more growth for the web wonders to grab? 

Moneysupermarket.com is about to find out. 

The price comparison website has shaken 

up market after market since it was founded 

in 1993 as a mortgage listings company, 

broadening out to help consumers find the 

best deal in insurance, credit cards, loans, 

energy and broadband provision. It has not 

been alone, spending heavily on advertising 

and vying with meerkats and opera singers 

to shake people out of their inertia and 

shave some pounds off their bills. The 

shares made strong progress from 2009 

onwards but the past few years have been 

far less impressive. For a company whose 

recent promotional campaign promised to 

help customers “get money calm” – with a 

new range of personalised bill management 

and credit monitoring services – investors 

have every right to feel anxious as the stock 

has trickled down by a fifth since last July. 

The firm is expected to post an 8% rise in 

2019 sales when annual results are 

published on Feb 20, but after that it could 

struggle to grow at half that rate. The 

largest chunk of its turnover comes from the 

insurance market, where premiums look 

likely to remain subdued. There is worse 

news at the group’s second largest 

segment, money. Analysts at Credit Suisse, 

who cut their group forecasts after a third-

quarter trading update in October, expect 

sales at this division to have declined by 

12% in the fourth quarter, double the rate 

they fell by in the preceding three months. 

Rock-bottom interest rates are hardly 

stimulating excitement in the savings 

market. This drop will continue. There is 

better news from the other side of the 

business, where energy is growing smartly 

because of increased switching as price 

caps attract media coverage. Decision 

Tech, a broadband and mobile phone 

comparison service that also powers other 

websites, will have contributed about £25 

million of sales in its first full year in the 

group after its acquisition in August 2018. 

But that does not lessen the scale of the 

challenge facing Mark Lewis, the Chief 

Executive. As price comparison has 

matured, prospects are these days dictated 

by macroeconomic factors. Digital stars 

tend to perform whatever the external 

market is doing. Moneysupermarket.com 

also relies heavily on Google to drive 

custom to its website. Little more than a fifth 

of its traffic is direct and almost a third 

comes from paid search. Last autumn the 

group reported “some volatility in our 

natural search rankings”, which suggests it 

may have to spend more to maintain 

volumes. Company followers at RBC 

Capital Markets calculate that a 1% 

increase in paid search penetration knocks 

margins by 0.4 percentage points. In 

addition, growing mobile internet use is a 

headache because sales conversions are 

lower. Most of these challenges were 

present when we last took a look at the 

stock in July 2018. The shares have risen 

by 3.4% since but times are tougher. The 

board, led by former Pearson number 

cruncher Robin Freestone, will no doubt 

hand more cash back to investors. The 

company paid a £40 million special 

dividend last year and there could be more 

of the same. Martin Lewis, the self-styled 

money saving expert who sold his business 

to Moneysupermarket.com, hates dead 

money and implores savers to shop around. 

Trading at 18.1 times this year’s earnings, 

these shares aren’t expensive, but their 

immediate prospects mean they don’t merit 

inclusion on a best buy list. Stay money 

calm and sell. Questor says, “Sell.” 

Click here to open an account 
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Daily Mail 

Deadly virus stalks financial markets: 

Fears for Chinese economy spook 

nervous investors: British savers exposed 

to China's stock market are set for a rocky 

ride as the spread of the deadly coronavirus 

rattles financial markets around the world. 

Nissan's Brexit boost: Car giant in 

secret plan to close EU factories and 

focus on U.K.: When Boris Johnson 

embarks upon post-Brexit trade 

negotiations in Brussels, his advisers may 

wish to slip a copy of Monday's Financial 

Times into his briefing notes. 

German delivery group Hermes to build 

Europe's largest distribution centre in 

South Yorkshire and create 1,300 jobs: A 

German delivery group is building Europe's 

largest distribution centre in South 

Yorkshire. 

Now Sports Direct head Mike Ashley 

bags a £19 million stake in luxury 

fashion house Mulberry: Mike Ashley 

raised more than a few eyebrows across 

the City and the fashion world as he 

snapped up a 12.5% stake in luxury fashion 

house Mulberry. 

The Scottish Herald 

Bus firms aim for net-zero emissions by 

2030: Bus companies across Scotland are 

joining forces in a bid to reduce their carbon 

emission to net-zero over the next 10 years. 

Cosla rejects Wightman amendment on 

business rates: Cosla, the umbrella body 

for Scottish local authorities, has revealed 

that it does not endorse a move to devolve 

control of £2.8 billion of property tax to local 

councils within the next 12 months. 

M&S and Waterstones set for new 

Edinburgh shopping row: New public 

ream and a new shopping row in Edinburgh 

that will house Marks and Spencer, 

Waterstones and Charlie Miller are taking 

shape alongside one of the country’s most 

historic rugby grounds. 

9,000 new oil and gas jobs due as 

‘decline arrested’: The U.K.’s underwater 

engineering industry is set to recruit 9,000 

new workers over the next three years, the 

majority of which will be in Scotland. 

The Scotsman 

Converted Victorian coaching inn at 

Highland birthplace of 'Treasure Island' 

named global cultural hotspot: A former 

Victorian coaching inn in the Highlands has 

been named one of the world’s top cultural 

hotspots a year after it was turned into a 

luxury hotel by two international art dealers 

and collectors. 

Plans given go-ahead for Glasgow's 

empty William Teacher & Sons building: 

A prominent city centre building is set for a 

return to its roots after planning Chiefs gave 

the go-ahead to a whisky-themed bar and 

restaurant. 

BBC licence fee cost to increase in 

April: The cost of the annual television 

licence fee will increase in spring this year, 

according to the BBC. 

Accenture swoops on data consultancy 

with Scots office in Edinburgh: 

Professional services firm Accenture is 

acquiring Mudano, a strategic data 

consultancy to U.K. finance businesses – 

which has a sizeable presence in Scotland. 

Cynergy Bank sets up shop in 

Edinburgh with ex-RBS hires: Specialist 

lender Cynergy Bank is pushing into 

Scotland after opening an office in the 

capital. 

Edinburgh letting agent Clan Gordon 

boosts portfolio: An Edinburgh letting 

agent has added a record number of 

properties to its portfolio in the last year – 

saying this is due in part to stronger 

legislation affecting the sector. 

Glasgow tech group pledges 33 high-

value jobs after £2 million AI grant: A 

Glasgow-based regulatory technology 

business has scooped close to £2 million to 

develop an artificial intelligence (AI) 

platform to help reduce risk for its financial 

services clients. 

Edinburgh traveltech Criton to create 

jobs with seven-figure funds: Travel 

technology firm Criton has unveiled plans to 

drive expansion by targeting a “significant 

seven-figure” investment round and 

creating up to 20 jobs. 

East Lothian beauty brand founder 

attains Wildlife Friendly Certification: A 

Scottish botanist and beauty brand founder 

has become the first entrepreneur in the 

U.K. to attain Wildlife Friendly Certification 

from the Wildlife Friendly Enterprise 

Network for her products. 

More than 500 'ghost broker' scam 

insurance firms shut down: Insurer Direct 

Line says it has taken action to have 500 

"ghost brokers" - unregistered firms 

claiming to sell insurance - shut down. 

Edinburgh mobile app developer 

xDesign sees headcount top 60 after 

maiden acquisition: Edinburgh-based 

mobile app and digital development outfit 

xDesign has unveiled its first acquisition 

since being founded a decade ago. 

Edinburgh IT firm rolls out tailored SME 

support service: An Edinburgh IT 

consultancy is celebrating its tenth 

anniversary with the launch of a small 

business support package.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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