
 Daily Market Report 
www.guardianstockbrokers.com 

1 Guardian Stockbrokers: 14 City Road, London, EC1Y 2AA  T. 020 7638 6996, F. 020 7638 6997  info@guardianstockbrokers.com  

Click here to open an account Key Global Indices 

FTSE 100 

DJIA 

DJ Euro STOXX50 

11 May 2020 

UK Market Snapshot 
UK markets finished in the green on Thursday, lifted by gains in mining and housebuilding 

sector stocks. RSA Insurance Group climbed 6.6%, after reporting a rise in its net profit in the 

first quarter, as insurance market conditions remained largely unchanged during Covid-19 

pandemic. Phoenix Group Holdings jumped 6.3%, as the company reiterated its plans to pay 

a final dividend for 2019. On the flipside, BT Group plummeted 8.1%, after the telecom 

company suspended its dividend payments until 2022 to deal with potential consequences of 

the coronavirus pandemic. International Consolidated Airlines Group dropped 3.2%, after the 

company swung to a net loss in the first quarter. Rolls-Royce Holdings fell 2.3%, following 

reports that the company is planning to reduce its workforce due to ongoing coronavirus 

crisis. The FTSE 100 advanced 1.4%, to close at 5,936.0, while the FTSE 250 rose 1.7%, to 

end at 16,247.9.   

US Market Snapshot 
US markets closed on a stronger footing on Friday, following news that US-China trade 

negotiators have agreed to improve the atmosphere for the implementation of a Phase 1 

deal. Zillow Group climbed 9.3%, after the company’s first quarter revenue topped analysts’ 

expectations and it withdrew its 2020 guidance. Uber Technologies jumped 6.0%, following 

better than expected revenue in the first quarter. Tesla advanced 5.1%, as reports emerged 

that the car maker is planning to restart production at its car plant in Fremont, California. Walt 

Disney gained 3.4%, after announcing that it sold all tickets for the reopening of Shanghai 

Disneyland. On the contrary, TripAdvisor fell 4.3%, after the travel website operator’s first 

quarter revenue and profit fell short of market estimates. The S&P 500 gained 1.7%, to settle 

at 2,929.8. The DJIA rose 1.9%, to settle at 24,331.3, while the NASDAQ added 1.6%, to 

close at 9,121.3.   

Europe Market Snapshot 
European markets finished higher on Friday, supported by gains in automobile and banking 

sector stocks. Siemens climbed 5.2%, after announcing that it would speed up cost savings 

to tackle the coronavirus crisis and the flotation of its energy business remained on track. 

Bechtle jumped 4.5%, following better than expected revenue and earnings in the first 

quarter. Rheinmetall gained 1.7%, after the company maintained the annual earnings outlook 

of its defence business, amid a rise in the first quarter operating earnings. dormakaba 

Holding rose 0.9%, despite reporting a decline in its organic sales and earnings in the first 

quarter. The FTSEurofirst 300 index gained 0.8%, to settle at 1,332.4. The German DAX 

Xetra rose 1.3%, to settle at 10,904.5, while the French CAC-40 added 1.1%, to close at 

4,549.6.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Nissan Motor and Kawasaki Kisen 

Kaisha have climbed 7.8% and 8.2%, respectively. Meanwhile, Astellas Pharma and NTT 

Docomo have dropped 1.2% and 1.3%, respectively. In Hong Kong, CK Asset Holdings and 

PetroChina have advanced 2.9% and 3.0%, respectively. Additionally, China Life Insurance 

and Shenzhou International Group Holdings have risen 3.1% and 3.3%, respectively. In 

South Korea, SeAH Steel and Hanwha General Insurance have jumped 3.2% and 6.7%, 

respectively. Meanwhile, Korea Industrial and Hwacheon Machinery have dropped 5.5% and 

5.6%, respectively. The Nikkei 225 index is trading 1.4% higher at 20,466.6. The Hang Seng 

index is trading 2.0% up at 24,712.4, while the Kospi index is trading 0.1% higher at 1,947.7.   

4,874

5,588

6,301

7,015

7,728

Nov-19 Jan-20 Mar-20 May-20

SMA20 SMA50

18,123

21,021

23,919

26,818

29,716

Nov-19 Jan-20 Mar-20 May-20

SMA20 SMA50

2,291

2,690

3,089

3,488

3,887

Nov-19 Jan-20 Mar-20 May-20

SMA20 SMA50

 
Last 

Close

1D% 

Chg

5D% 

Chg

1M%

Chg

1Y% 

Chg

S&P 500 2,929.8  1.7% 3.5% 6.5% 2.1%

DJIA 24,331.3  1.9% 2.6% 3.8% -5.8%

Nasdaq 9,121.3  1.6% 6.0% 12.7% 15.3%

Nikkei 225* 20,466.6  1.4% 2.9% 4.3% -5.7%

Shanghai Composite* 2,906.9  0.4% -1.2% 2.8% 1.6%

DJIA at London close 24,261.4 3:30*Time - GM T

Last 

Close

1D% 

Chg

5D% 

Chg

1M%

Chg

1Y% 

Chg

FTSE 100** 5,936.0  1.4% 3.0% 4.5% -17.6%

FTSE 250** 16,247.9  1.7% 0.6% 2.4% -15.8%

DJSTOXX 50 2,855.7  0.7% 0.9% 3.2% -7.1%

FTSEurofirst 300 1,332.4  0.8% 1.1% 3.9% -9.8%

German DAX 30 10,904.5  1.3% 0.4% 5.5% -8.9%

France CAC 40 4,549.6  1.1% -0.5% 2.4% -14.4%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Diploma Plc Interim GBP 0.54                          520.40                                     

 Metro Bank Plc  Q1 GBP (0.51)                        342.60                                     

 Victrex Plc Interim GBP 0.96                          280.42                                     

 RDI REIT Plc  Interim GBP 0.07                          75.00                                        

 Time out Group Plc Final GBP (0.10)                        62.30                                        

 Circassia Group Plc  Final GBP (0.09)                        61.70                                        

 Universe Group Plc Final GBP 0.00                          23.10                                        

 Amryt Pharma Plc  Final GBP (0.16)                        19.83                                        

 Amryt Pharma Holdings Ltd Final GBP (16.00)                      19.83                                        

 HC Slingsby Plc  Final GBP (0.18)                        12.53                                        

 Dillistone Group Plc Final GBP (0.01)                        8.10                                          

 Wey Education Plc  Interim GBP 0.00                          7.50                                          

 Directa Plus Plc Final EUR (0.04)                        3.25                                          

 GW Pharmaceuticals Plc  Q1 USD - -

 Novacyt S.A. (CDI) Final EUR - -

 Andrews Sykes Group Plc  Final GBP - -

 Zegona Communications Plc Final EUR 0.21                          -

 Gama Aviation Plc  Final GBP - -

 Trufin Plc Final GBP - -

 Midatech Pharma Plc  Final GBP - -

 Ingenta Plc Final GBP - -

 Modern Water Plc  Final GBP - -

 Grand Vision Media Holdings Plc Final GBP - -

 Reach4entertainment Enterprises Plc  Final GBP - -

 Minoan Group Plc Final GBP - -

 Touchstar Plc  Final GBP - -

 Bezant Resources Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 1.19% or $0.37 lower at $30.60 per barrel. On Friday, the 

contract climbed 5.13% or $1.51, to settle at $30.97 per barrel, after Baker Hughes reported that the US active oil drilling rigs dropped 

by 33 to 292 in the last week. 

❑ At 0330GMT today, Gold futures contract is trading 0.17% or $2.90 lower at $1711.00 per ounce. On Friday, the contract declined 

0.69% or $11.90, to settle at $1713.90 per ounce, amid a stronger US Dollar, after the US jobs report came in slightly better than 

expected.  

❑ At 0330GMT today, BTC is trading 13.0% lower against the USD 

at $8698.57. On Friday, BTC advanced 2.02% against the USD 

to close at $9998.90. In major news, Gibraltar-based fintech firm, 

Global Stock Exchange Group announced the launch of its Grid 

tokenized securities platform in Estonia. In a key development, 

South Korean city, Sejong announced that it will establish a 

blockchain-based platform for storing and verifying the digital 

identities of self-driving vehicles.  

❑ At 0330GMT today, the EUR is trading 0.07% higher against the USD at $1.0847. On Friday, the EUR strengthened 0.05% versus the 

USD, to close at $1.0839. On the data front, German trade surplus narrowed in March, as exports recorded its steepest drop since 

1990. In other economic news, the US nonfarm payrolls declined less than expected in April, while the nation’s unemployment rate 

surged to its highest level since the Great Depression in April. 

❑ At 0330GMT today, the GBP is trading 0.12% higher against the USD at $1.2425. On Friday, the GBP strengthened 0.39% versus the 

USD, to close at $1.2410.  

Commodity 

Currency 

Bitcoin 

29.2

29.7

30.2

30.7

31.2

0:00 9:10 18:20 3:30

Crude Oil - Brent

1,703

1,711

1,720

1,728

1,737

0:00 9:10 18:20 3:30

Gold

1.2345

1.2375

1.2406

1.2436

1.2466

0:00 8:50 17:40 3:30

GBP/USD

1.0809

1.0828

1.0846

1.0864

1.0883

0:00 8:50 17:40 3:30

EUR/USD

8500

8950

9400

9850

10300

0:00 8:50 17:40 3:30

BTC/USD

To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

BoE holds interest rate steady, warns of significant economic contraction in 2020 

The Bank of England (BoE), in its latest monetary policy meeting, kept its benchmark interest rate unchanged at 0.10%, as widely expected. 

However, the central bank warned that it expects the British economy to contract by 14% over 2020, the sharpest annual downturn since 

1706, driven by a 25% decline in the second quarter. The BoE expects unemployment to be at 8% in 2020, 7% in 2021 and 4% in 2022. 

German trade surplus narrowed in March 

In Germany, the seasonally adjusted trade surplus narrowed to €12.80 billion in March, compared to a trade surplus of €21.40 billion in the 

prior month. Markets were anticipating the nation to record a trade surplus of €18.90 billion. 

German current account surplus widened in March 

In Germany, the non-seasonally adjusted current account surplus expanded to €24.40 billion in March. Germany had reported a current 

account surplus of €23.70 billion in the previous month. 

US non-farm payrolls dropped in April 

In the US, non-farm payrolls fell by 20500.00K jobs in April, compared to a revised loss of 870.00K jobs in the prior month. Markets were 

expecting non-farm payrolls to record a decline of 22000.00K jobs. 

US unemployment rate rose in April 

In the US, unemployment rate advanced to 14.70% in April, compared to a reading of 4.40% in the previous month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 2676.18 111.68 4.4% 1.1% -51.7%

General Retailers 1909.54 74.66 4.1% 2.5% -16.0%

Oil Equipment & Services 3789.41 131.91 3.6% -19.6% -59.8%

Banks 2350.62 76.42 3.4% -3.3% -40.4%

Media 7014.91 226.89 3.3% 2.0% -16.2%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 1299.44 -99.09 -7.1% -14.8% -50.7%

Pharmaceuticals & Biotechnology 18555.71 -432.14 -2.3% 14.5% 28.9%

Gas, Water & Multiutilities 5011.92 -61.56 -1.2% 2.4% 4.7%
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The Times 

Virgin Atlantic seeks investors in bid to 

stave off collapse: About a dozen 

investment groups are circling Virgin 

Atlantic as the airline scrambles to secure a 

£500 million rescue from the government. 

Start-ups fear being left on sidelines by 

Chancellor: Hundreds of technology 

businesses could be frozen out of the 

emergency package for start-ups, the 

Chancellor has been told. 

Rent deals will be linked to turnover, say 

landlords: The price of renting premises 

will be more closely linked to footfall and 

turnover after the crisis, landlords believe. 

Small firms spread wings in lockdown: 

More than a quarter of small companies are 

branching into new areas or growing as the 

pandemic leads to a wave of innovation that 

could fix Britain’s productivity problem, 

according to research. 

Financial Times 

Bain acquires huge Tokyo land bank in 

$817 million Showa deal: Bain Capital has 

completed an $817 million deal to acquire 

Showa Aircraft Industry that buys the 

Boston-based private equity group a 

specialised materials business, a Harley-

Davidson motorcycle showroom and more 

than a million square metres of western 

Tokyo. 

To Read More Click Here 

WeWork’s woes cause mortgage-backed 

bonds to tumble: WeWork’s move to skip 

rent payments and renegotiate hundreds of 

its leases is rippling into the commercial 

mortgage market, sending the price of 

bonds backed by the company’s payments 

tumbling.  

To Read More Click Here 

U.K. eyes permanent medic ‘reserve 

force’ to bolster NHS: The British 

government is exploring plans to build a 

permanent reserve force of medics to 

support the NHS, following the success of 

its call for retired clinicians to return to the 

frontline of the coronavirus crisis. 

To Read More Click Here 

Musk moves to reopen Tesla plant in 

defiance of shutdown order: Tesla says it 

is pressing ahead with plans to restart 

production at its factory in California in 

defiance of local government orders 

demanding it keep the Fremont plant 

closed. 

To Read More Click Here 

Colombia’s Avianca airline files for 

bankruptcy over pandemic: Colombia’s 

Avianca — the second-largest airline in 

Latin America — filed for Chapter 11 

bankruptcy in the U.S., saying coronavirus 

has presented it with the biggest challenge 

in its century-long history. 

To Read More Click Here 

Lex:  

Airlines/social distancing: flights of 

fancy: In order to square restrictions with 

profitability, airlines would need to jack up 

ticket prices threefold. 

To Read More Click Here 

The Daily Telegraph 

Job retention scheme set to be extended 

to September: Ministers are expected to 

extend the state bankrolling of wages until 

the end of September, albeit at a reduced 

rate of 60%, while also topping up the pay 

packets of staff brought back to work on a 

part-time basis. 

Burger King to begin takeaway trials as 

early as this week: Burger King is set to 

reopen high street outlets as early as this 

week as the majority of its sites remain shut 

during the crisis. 

U.K.-Dutch startup secures funding for 

instant-result coronavirus test: Portable 

tests for people infected with coronavirus 

which take seconds could be just a few 

months away after an Anglo-Dutch biotech 

start-up secured financial backing. 

Carpet seller Tapi hires former-Eve 

Sleep head as new Chief: Eve Sleep’s 

former head James Sturrock has been 

drafted in to run fledgling carpet seller Tapi. 

The Questor Column: 

Questor: after coronavirus blew the froth 

off the stock, this smart meter firm is 

worth buying: The revolution promised by 

the installation of a smart utility meter in 

every home ranks alongside the traffic 

cones hotline and the launch of a network 

of city TV stations as government initiatives 

that inspired muted consumer interest and 

blew millions of pounds unnecessarily. 

Championed by Ed Miliband as energy 

secretary, a plan was unveiled in 2008 to 

replace traditional gas and electricity 

meters with devices whose real-time 

readings could help households reduce 

energy use and suppliers better manage 

demand. It had some merit, but costs have 

been higher, estimated benefits lower and 

the rollout more prolonged than initially 

thought. The £13 billion scheme was 

intended to be substantially complete this 

year but last September, ministers pushed 

out the deadline to 2024 after technology 

problems. With coronavirus disrupting work, 

chances are it will be later still. But while 

they may seem of little relevance today, 

they should come into their own in driving 

towards Britain’s 2050 net-zero carbon 

emissions target and enable greater use of 

renewables. As for the hard-pressed utility 

companies, anything that aids efficiency is 

a bonus, as we said here last week. For 

now, the only parties that appear to be 

profiting from smart metering are those 

installing the kit. Smart Metering Systems 

sold a package of assets for £291 million in 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times: About a dozen investment groups are circling Virgin Atlantic as the airline scrambles to secure a £500 million rescue from 

the government. 

• Financial Times: Bain Capital completed a $817 million deal to acquire Showa Aircraft Industry, whose portfolio include a specialised 

materials business, a Harley-Davidson motorcycle showroom and more than a million square metres of western Tokyo. 

• The Times (Comment): Pandemic has broken confidence in the global supply chain. 
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March, demonstrating investors’ interest in 

this area. That transaction came a month 

after the flotation of Calisen, another firm 

that puts in and manages smart meters, as 

its backer for the past three years, the 

private equity group KKR, started to reduce 

its stake. Energy providers pay a small 

meter provision charge to Calisen in 

contracts that run for at least 10 years. The 

business has scale – an estate of 8.5 

million meters at the end of last year, 

including 3.4 million old-style devices – and 

plenty more in the pipeline. Another 6.4 

million meters are contracted but still to be 

installed. This year’s delays aren’t all bad 

news. Analysts at Goldman Sachs, which 

was involved in the firm’s flotation, forecast 

850,000 installations this year, down from 

1.2 million, as Calisen resumes work. That 

means traditional meters will be 

decommissioned more slowly but the 

company is still expected to have a portfolio 

of around 12 million smart meters by 2025, 

which will be almost a quarter of the 

market. Company followers at Credit 

Suisse, which was also involved in the 

listing, calculate that the assets will earn a 

7.9% post-tax rate of return, which is more 

than regulated water and wind assets 

currently make. Installation has been such 

a hassle that it is fair to assume this new kit 

will remain hard at work in the understairs 

cupboard far longer than its projected 15-

year lifespan. So far, Calisen looks a smart, 

defensive investment and there will even be 

a small maiden dividend this year. What 

does raise some concern at a time of great 

uncertainty is net debt of £1.4 billion. Even 

by the group’s preferred measure of 

“adjusted net debt”, the figure of £804 

million equated to more than four times 

earnings at the year end. The debt multiple 

should drop back this year but peak again 

in 2023. Between them, KKR and Calisen’s 

management still own three quarters of the 

shares. The private equity group is subject 

to a lock-up that prevents further selling 

until August – although these commitments 

are often not worth the paper they are 

written on. Bert Pijls, the Chief Executive, 

has made a longer-term pledge. Having 

made £4.6 million in the float, the 

Dutchman, who while at British Gas went 

on Twitter to defend soaring bills, is not 

living hand-to-mouth. Calisen’s Chairman is 

the veteran Phil Nolan, who in the mists of 

time led the demerger of gas transmission 

arm Transco from BG Group. It is rarely 

clever to invest just as private equity 

backers are retreating. But coronavirus has 

had the effect of blowing the froth off the 

stock sooner than we might have expected. 

Trading at a quarter less than its 240p 

flotation price, Calisen shares change 

hands at 21 times forecast earnings for 

2021. Not a bargain, but if they prove to be 

as predictable as billed, they are worth 

tucking away. Questor says, “Buy”. 

Daily Mail 

Foxtons braced for shareholder 

rebellion over way it raised £22 million 

from investors last month: Foxtons is 

braced for a shareholder rebellion over the 

way it raised £22 million from investors last 

month. The London-focused estate agency 

sold 55m new shares to bolster its finances 

during the pandemic. 

Coronavirus crisis could put half of all 

steelworks in Britain and Europe out of 

production: The coronavirus crisis could 

put half of all steelworks in Britain and 

Europe out of production, trade body 

Eurofer has warned. 

Morrisons set to roll out same-day 

delivery service it runs with Amazon to 

dozens of new stores by end of month: 

Morrisons is set to roll out the same-day 

delivery service it runs with Amazon to 

dozens of new stores by the end of this 

month. 

Willie Walsh under fire for British 

Airways job cuts that spare Spain arm: 

Airlines head Willie Walsh is heading for an 

explosive showdown with MPs tomorrow 

over controversial plans for mass 

redundancies at British Airways while the 

group's Spanish division appears to have so 

far escaped the cull.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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