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UK Market Snapshot 
UK markets finished mixed yesterday, with the FTSE 100 index ending lower, amid 

intensifying coronavirus fears in Sweden. Meggitt declined 4.2%, after a top broker lowered 

its target price on the stock to 490.0p from 695.0p and downgraded its rating on the stock to 

‘Hold’ from ‘Buy’. On the contrary, Ultra Electronics Holdings surged 8.5%, following a jump in 

its annual revenue and pretax profit, driven by a strong growth in order book. Domino's Pizza 

Group soared 8.4%, after announcing the appointment of Matt Shattock as its new Chairman. 

Informa climbed 6.4%, after the company’s annual revenue and pretax profit came in above 

market consensus. Standard Life Aberdeen gained 2.1%. The fund manager posted a drop in 

its revenue and pretax profit for 2019 and warned of a turbulent 2020 due to coronavirus 

outbreak. The FTSE 100 declined 0.1%, to close at 5,960.2, while the FTSE 250 ended 

nearly unchanged at 17,547.1.  

US Market Snapshot 
US markets closed significantly higher yesterday, after the US President Donald Trump 

proposed various stimulus measures including a payroll tax cut to combat the impact of 

coronavirus outbreak. Wells Fargo surged 8.0%. The company announced the resignation of 

its Chairman, Elizabeth Duke. United Parcel Service advanced 6.5%, following a rating 

upgrade on the stock to ‘Buy’ from ‘Hold’. Dick's Sporting Goods gained 4.0%, after the 

retailer’s fourth quarter revenue and earnings topped market expectations and it raised its 

quarterly dividend. On the flipside, Stitch Fix tanked 25.2%, after the company slashed its 

annual revenue outlook, following weaker than expected revenue in the second quarter. Vail 

Resorts declined 2.3%, after its second quarter revenue and earnings fell short of analysts’ 

estimates. The S&P 500 jumped 4.9%, to settle at 2,882.2. The DJIA rose 4.9%, to settle at 

25,018.2, while the NASDAQ climbed 5.0%, to close at 8,344.3.   

Europe Market Snapshot 
European markets finished in negative territory yesterday, after the Italian government put the 

entire country on lockdown to stop the rising coronavirus cases. Air France-KLM dropped 

1.9%, after the airline announced its plan to cut 3,600 flights in March, due to impact of 

coronavirus outbreak. On the contrary, Deutsche Post surged 11.8%, following a jump in its 

revenue and profit for the fourth quarter. Infineon Technologies soared 9.6%, after the US 

national security officials cleared the company’s proposed takeover bid of the US-based 

Cypress Semiconductor. Aryzta advanced 5.5%, after the specialty baking company reported 

a rise in its interim core earnings. DiaSorin gained 3.4%, after the Italian diagnostic specialist 

announced the launch of a new test to quickly identify the new coronavirus. The FTSEurofirst 

300 index slipped 1.0%, to settle at 1,310.4. The German DAX Xetra fell 1.4%, to settle at 

10,475.5, while the French CAC-40 shed 1.5%, to close at 4,636.6.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Recruit Holdings, Tokyo 

Electron and Advantest have declined 3.9%, 4.2% and 4.8%, respectively. Meanwhile, Isuzu 

Motors, Tokyo Gas and Takashimaya have gained 2.8%, 3.0% and 3.7%, respectively. In 

Hong Kong, New World Development, Link REIT and China Overseas Land & Investment 

have risen 1.2%, 2.0% and 2.7%, respectively. Meanwhile, PetroChina, Want Want China 

Holdings and CNOOC have dropped 0.7%, 2.4% and 4.1%, respectively. In South Korea, 

AMOREPACIFIC, SK Hynix and Samsung Electronics have slipped 3.1%, 3.7% and 5.1%, 

respectively. Meanwhile, KB Financial Group, S-Oil and E-MART have advanced 1.7%, 2.3% 

and 2.7%, respectively. The Nikkei 225 index is trading 1.5% lower at 19,573.5. The Hang 

Seng index is trading marginally up at 25,402.4, while the Kospi index is trading 1.5% lower 

at 1,932.5.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 TCS Group Holding Plc Final RUB 182.78                     114,447.25                             

 Balfour Beatty Plc Final GBP 0.24                          8,034.75                                  

 G4S Plc Final GBP 0.18                          7,686.29                                  

 Lookers Plc Final GBP 0.03                          4,919.33                                  

 Spirax-Sarco Engineering Plc Final GBP 2.59                          1,233.25                                  

 Costain Group Plc Final GBP 0.11                          1,183.40                                  

 Breedon Group Final GBP 0.05                          945.83                                     

 Quilter Plc Final GBP 0.10                          807.67                                     

Dignity Plc Final GBP 0.61                          301.33                                     

 FDM Group Holdings Plc Final GBP 0.37                          271.50                                     

 Pharos Energy Plc Final USD 0.02                          190.80                                     

 Gem Diamonds Ltd Final USD 0.09                          180.00                                     

 Kin & Carta Plc Interim GBP 0.09                          169.33                                     

 Advanced Medical Solutions Group Plc Final GBP 0.10                          104.11                                     

 Billington Holdings Plc Final GBP 0.36                          100.00                                     

 IP Group Plc Final GBP (0.03)                        82.45                                        

 Aptitude Software Group Plc Final GBP 0.14                          58.65                                        

 Eagle Eye Solutions Group Plc Interim GBP (0.02)                        20.75                                        

 Silence Therapeutics Plc Final GBP (0.21)                        1.79                                          

 Quarto Group Inc Final USD

 Prudential Plc Final USD 1.65                          -

 JPMorgan Mid Cap Investment Trust Plc Interim GBP - -

 Premier Global Infrastructure Trust Plc Final GBP - -

 Upland Resources Ltd Interim GBP - -

 Jangada Mines Plc Interim USD - -

 Oriole Resources Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 3.49% or $1.30 higher at $38.52 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

8.32% or $2.86, to settle at $37.22 per barrel, as Russia indicated that talks with the OPEC and its allies remained possible. Meanwhile, 

the American Petroleum Institute reported that the US crude stockpiles rose by 6.4 million barrels for the week ended 6 March 2020. 

❑ At 0430GMT today, Gold futures contract is trading marginally lower at $1660.00 per ounce. Yesterday, the contract declined 0.92% or 

$15.40, to settle at $1660.30 per ounce, as strength in the US Dollar drifted investors away from the safe-haven commodity.  

❑ At 0430GMT today, BTC is trading 0.83% lower against the USD 

at $7932.40. Yesterday, BTC advanced 1.75% against the USD 

to close at $7999.10. In major news, Indonesia’s Commodity 

Futures Trading Regulatory Agency has approved the Singapore

-based cryptocurrency exchange, Zipmex, to operate within the 

country. In a key development, Huobi Group has officially 

launched its new mobile application, Huobi Lite, which will allow 

its users to trade major cryptocurrencies on Android and iOS 

without fees or commissions.  

❑ At 0430GMT today, the EUR is trading 0.49% higher against the USD at $1.1336. Investors await the US inflation data for February, 

scheduled to release later today. Yesterday, the EUR weakened 1.48% versus the USD, to close at $1.1281, after the Euro-zone 

economic growth slowed in 4Q 2019. 

❑ At 0430GMT today, the GBP is trading 0.09% higher against the USD at $1.2923, ahead of the UK’s GDP and industrial production 

data, both for January, along with trade balance data for January, due in a few hours. Yesterday, the GBP weakened 1.57% versus 

the USD, to close at $1.2911. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
http://www.currencyflo.com/
https://currencyflo.paydirect.io/registrations/corporates
https://currencyflo.paydirect.io/registrations/individuals
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone GDP rose in 4Q 2019 

In the Euro-zone, the seasonally adjusted final gross domestic product (GDP) climbed 0.10% on a QoQ basis in 4Q 2019, compared to a 

revised rise of 0.30% in prior quarter. 

Australian Westpac consumer confidence dropped in March 

In Australia, the seasonally adjusted Westpac consumer confidence fell to a level of 91.90 on a MoM basis in March, compared to a level of 

95.5 in the previous month. 

Australian home loan approvals rose in January 

In Australia, the seasonally adjusted home loan approvals advanced 4.60% on a MoM basis in January. In the previous month, home loan 

approvals had registered a revised rise of 4.50%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 2415.22 144.47 6.4% -33.9% -56.5%

Oil & Gas Producers 5113.80 165.67 3.3% -31.4% -41.2%

Mining 13543.96 304.33 2.3% -25.0% -27.8%

Nonlife Insurance 2833.81 53.33 1.9% -14.2% -11.0%

Banks 2794.18 49.11 1.8% -23.8% -26.3%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electricity 8018.53 -398.96 -4.7% -14.8% 10.6%

Gas, Water & Multiutilities 5114.89 -195.97 -3.7% -11.3% 0.9%

Tobacco 30203.47 -985.37 -3.2% -17.2% -15.7%

Health Care Equipment & Services 6818.40 -139.23 -2.0% -15.7% 0.4%

Mobile Telecommunications 2758.28 -55.24 -2.0% -19.1% -10.1%

Click here to open an account 
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The Times 

Chancellor Rishi Sunak is urged to help 

small business weather storm: Small 

businesses may need emergency support 

from the government and the banking 

industry to avoid collapse as the 

coronavirus outbreak intensifies. 

Informa postpones global events worth 

£400 million: The world’s largest 

exhibitions group has cancelled or delayed 

events worth £425 million in revenue 

because of coronavirus. 

Disruption spreads as City banks close 

offices: Some of the City’s biggest banks 

and institutions were forced to shut their 

offices as coronavirus continued to cause 

disruption. 

TP Icap finds silver lining in market 

clouds: The world’s biggest interdealer 

broker has experienced record trading 

volumes amid the stock market turmoil 

caused by the spread of coronavirus and an 

oil price war. 

Disabled workers at social enterprise 

seek clarity over their missing pay: The 

new Owner of Clarity, the soap maker that 

is one of Britain’s oldest social enterprises, 

has been accused of failing to pay disabled 

staff members and of not ordering enough 

materials to make much-needed hand 

sanitiser. 

Saudi Aramco to flood oil market in ‘low-

cost producer death match’: Saudi Arabia 

will pump more oil than ever before from 

next month as it escalates a price war 

against Russia and the United States. 

We can ride out downturn, says Cairn 

Energy: Cairn Energy said that it was 

confident it has enough financial flexibility to 

ride out a sustained downturn in oil prices. 

Wood Group braces for bribery claim: 

Wood Group has warned that it is too early 

to say what effect coronavirus and the oil 

price slump will have on the operations of 

the engineering group. 

Financial Conduct Authority eyes 

mortgage loyalty penalty: The financial 

regulator may intervene in the mortgage 

market after finding that thousands of 

homeowners could save £1,000 a year 

each if they were to switch to better deals. 

Billionaire’s fund Pershing Square 

makes most of hedging its bets: Bill 

Ackman has warned that global stock 

markets still have further to fall, despite 

bruising sell-off. More than £125 billion was 

knocked from the value of the FTSE 100 

and a rebound petered out as the session 

wore on. 

The Independent 

Subpostmasters demand judge-led 

inquiry into Horizon computer system: 

Former subpostmasters are demanding a 

judge-led inquiry into a scandal involving 

the Post Office IT system. 

Fossil fuel assets will no longer be 

viable if we stick to net-zero pledges, 

says Mark Carney: Many fossil fuel assets 

will not be viable if companies and 

countries keep their commitments to reach 

net-zero emissions, Mark Carney has 

warned. 

Global mask shortage to get much 

worse, experts warn: Michael Einhorn’s 

medical supply company may run out of the 

masks used to protect against coronavirus 

in two weeks unless the Chinese 

manufacturer of his branded equipment 

resumes production this week. 

Apple tells staff to work from home amid 

'unprecedented event' of coronavirus 

outbreak: Apple staff have been told to 

work home amid the "unprecedented event" 

of the coronavirus outbreak. Chief 

Executive Tim Cook advised employees at 

most of its global offices to work from home 

if they can, in an attempt to stop the spread 

of the disease. 

Financial Times 

Occidental Petroleum slashes dividend 

as oil price rout bites: Occidental 

Petroleum is to cut its dividend by almost 

90%, in one of the most drastic reactions 

yet seen in the energy sector to the 

collapse in oil prices and equity valuations 

this week. 

To Read More Click Here 

Investors question Blackstone’s Saudi-

backed oil pipeline deal: One of the first 

deals signed by Blackstone’s Saudi Arabia-

backed infrastructure fund appeared to 

investors to be in jeopardy, after the 

kingdom’s oil price war caused a collapse in 

the shares of U.S. pipeline company 

Tallgrass Energy. 

To Read More Click Here 

Australia mine safety crisis spurs 

workforce debate: On New Year’s Eve 

2018, Allan Houston died when his 

bulldozer overturned at a BHP Mitsubishi 

coal mine. He was the eighth miner to die in 

Queensland over the past 20 months — the 

worst cluster of fatalities in two decades. 

To Read More Click Here 

Energy companies feel the pain of Saudi 

Arabia’s price war: From the shale fields 

of Texas to deepwater projects in the North 

Sea, the price war launched by Russia and 

Saudi Arabia sent shockwaves across the 

entire energy industry and triggered the 

biggest sell-off since the global financial 

crisis. 

To Read More Click Here 

HSBC appoints former top Citi banker 

Forese to the board: HSBC has appointed 

Jamie Forese, formerly a top Executive at 

Citigroup, as a Director, adding an 

experienced U.S. banker to its board as it 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): A strategy to see you through turmoil. 

• Daily Mail: Talktalk Chairman Charles Dunstone has increased his stake again – and is now within a whisker of having to make a full-

blown takeover bid. 

• The Daily Telegraph (Comment): Russia and Saudi Arabia wait for the other side to blink first in the oil price war. 

Click here to open an account 
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seeks to turn round its struggling North 

American business. 

To Read More Click Here 

Caxton Chief calls for ‘overwhelming’ 

coronavirus response: The response from 

central banks and governments to the 

spread of coronavirus needs to be “large 

and overwhelming” to avoid further market 

turbulence, according to the Head of one of 

Europe’s oldest and biggest macro hedge 

funds. 

To Read More Click Here 

Watchdog plans new rules to ease 

mortgage switches: Britain’s financial 

watchdog is to intervene in the mortgage 

market after finding that nearly a million 

borrowers have been left £1,000 a year 

worse off, on average, by not switching to 

cheaper deals. 

To Read More Click Here 

Financial markets ‘not broken’, says 

Goldman Sachs Finance Chief: Energy 

companies are not in “immediate stress” 

and financial markets are “not broken”, 

Goldman Sachs Finance Chief Stephen 

Scherr said, in the first public comments 

from a senior U.S. bank Executive on the 

many threats that have hammered bank 

shares for the last week. 

To Read More Click Here 

U.K. lenders provide relief to customers 

hit by coronavirus: The U.K.’s biggest 

lenders have introduced measures to 

provide relief to customers affected by the 

coronavirus outbreak, ranging from 

mortgage holidays to fee-free refinancing. 

To Read More Click Here 

M&G warns on capital position as profits 

fall: M&G, the asset manager and insurer, 

warned about a weakening of its capital 

position as it revealed a 30% fall in profits 

and £1.3 billion of investor outflows last 

year, marking a turbulent start for the 

company spun off from Prudential. 

To Read More Click Here 

Trump summons top bankers for 

emergency coronavirus meeting: Donald 

Trump has summoned some of America’s 

most senior bankers to an emergency 

coronavirus meeting as global lenders 

scramble to respond to the threat the 

outbreak poses to business and the 

economy. 

To Read More Click Here 

Coronavirus prompts boom in risky 

China share placements: Looser rules on 

private share sales in China have prompted 

a flood of issuance, as cash-strapped 

companies try to fortify their balance sheets 

against hits from the coronavirus outbreak. 

To Read More Click Here 

Chinese companies get back to work — 

but with stricter rules: Chinese 

companies are beta-testing a return to their 

offices as new coronavirus cases in the 

country dwindle, coming up with innovative 

strategies to resume work without setting 

off another wave of infections. 

To Read More Click Here 

NMC Health discovers almost $3 billion 

of debt hidden from its board: NMC 

Health has discovered almost $3 billion of 

debt hidden from its board that has been 

used for unknown purposes, in the latest 

disastrous revelation to hit the Middle 

Eastern-focused healthcare group. 

To Read More Click Here 

Watchdog told to review evidence 

against Pfizer and Flynn: Britain’s 

competition regulator has been told to the 

review its evidence against U.S. drugmaker 

Pfizer and Flynn Pharma in the U.K. as it 

seeks to reinstate a record £90 million fine 

for excessive drug pricing. 

To Read More Click Here 

Lookers delays results after ‘potential 

fraud’ uncovered: Lookers, one of Britain’s 

largest car dealerships, has uncovered 

“potentially fraudulent transactions” inside 

the business, prompting a delay in the 

publication of its full-year results. 

To Read More Click Here 

Arron Banks call for Iofina coup 

criticised as ‘self-serving’: Iofina, a U.K. 

iodine producer, has urged shareholders to 

reject a “self-serving” call for a boardroom 

coup by Arron Banks, the millionaire 

Founder of the Leave.EU campaign that is 

credited with helping to win the 2016 

referendum. 

To Read More Click Here 

Tata Steel Europe Chief lays out 

challenges: Tata Steel Europe’s Head has 

laid bare the dire financial problems facing 

the region’s third-largest manufacturer of 

the grey metal as he outlined plans for 

1,250 job cuts. 

To Read More Click Here 

Deutsche Post eyes profit boost despite 

coronavirus disruption: Deutsche Post 

DHL is “on the right path” to increase profits 

by almost a billion euros in 2020, the 

logistics group has said, as it stands to 

benefit from helping companies navigate 

the effects of the coronavirus outbreak on 

their supply chains. 

To Read More Click Here 

Ikea launches virtual store on Alibaba to 

lure Chinese consumers: Ikea is for the 

first time selling its flat-pack furniture 

through a third-party ecommerce website 

as it launches a virtual store with Alibaba in 

an attempt to reach more Chinese 

consumers. 

To Read More Click Here 

Alternative meat industry moves beyond 

the burger: After four years as a 

biomedical engineer specialising in 3D 

printing of tissue and organs in Barcelona, 

Giuseppe Scionti had a radical idea for 

another use for the technology: creating 

food. 

To Read More Click Here 

Domino’s U.K. names Chairman to fill 

first of key executive positions: Domino’s 

U.K. has appointed a former drinks 

Executive as Chairman, filling the first of the 

three key executive positions that the pizza 

group has been recruiting for more than a 

year. 

To Read More Click Here 

Huawei 5G vote prompts ‘warning shot’ 

from U.K. government rebels: Boris 

Johnson suffered his first big rebellion as 

36 Conservative MPs voted against the 

government over Huawei’s involvement in 

the U.K.’s telecoms infrastructure, including 

its next-generation 5G network. 

To Read More Click Here 

Flight bans cripple Australia travel and 

tourism industry: Australia’s travel, 

tourism and education industries are facing 

crippling losses linked to the spread of the 

coronavirus and the extension of travel 

bans to the most severely affected 

countries, particularly China. 

To Read More Click Here 
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Lex:  

Occidental Petroleum: dash for cash: 

Group slashes dividend in desperate 

attempt to preserve liquidity. 

To Read More Click Here 

Informa/coronavirus: conference call: 

Group shares have fallen 30% so far this 

year. 

To Read More Click Here 

Equity valuations: keep your powder 

dry: Even on optimistic assumptions U.S. 

shares are still too expensive. 

To Read More Click Here 

Stock pickers v index funds: acid test 

for active managers: Active managers 

must seize any performance advantage 

they can from the current crisis. 

To Read More Click Here 

U.K. insolvencies: this time will be 

worse Premium: The British economy was 

already shaky before coronavirus appeared 

on the scene.  

To Read More Click Here 

Lombard: 

Oil explorers Premier and Tullow caught 

short by debt: Small-cap U.K. energy 

stocks suffer; M&G’s ragbag results; banks 

jump before they are told.  

To Read More Click Here 

The Daily Telegraph 

Fears mount that Italy will require a 

jumbo global bail-out to stem broader 

financial contagion: Italy needs a 

precautionary rescue of up to $700 billion 

from the U.S. and the major powers to head 

off the danger of a global crisis, a bail-out 

veteran from the International Monetary 

Fund has warned. 

Aviva cuts back travel insurance cover 

amid coronavirus crisis: Aviva is cutting 

back on travel cover in new insurance 

policies due to the coronavirus outbreak. 

Brussels lets airlines stop flying empty 

planes amid coronavirus chaos: Battered 

airlines have been thrown a lifeline by 

Brussels as the industry reels from the 

coronavirus with thousands of jobs at risk. 

Top City finance workers warned to stop 

stealing office lavatory roll: Workers have 

been warned about a spate of lavatory 

paper and hand sanitiser thefts at one of 

the Square Mile's most exclusive office 

buildings as supermarket supplies run short 

due to coronavirus stockpiling. 

Sainsbury's splashes £51 million on 

advertising after Asda deal failure: 

Sainsbury’s embarked on a £52 million 

advertising blitz last year to lure more 

shoppers to its stores after a mega-deal 

with Asda collapsed. 

The Questor Column: 

Questor: everyone is fearful so let’s be 

greedy and buy St Modwen while it is at 

a 12% discount: Given this column’s 

(partial) Yorkshire roots, readers will not be 

surprised to see a few contrarian streaks 

run through it – and the market’s recent 

tumble prompts us to search for stocks to 

research further as valuations become 

more tempting, rather than for a list of 

names to blindly dump. This is very much in 

keeping with Warren Buffett’s counsel that 

investors should be “fearful when others are 

greedy and greedy when others are fearful”. 

We will apply this maxim in the case of a 

company we have had on the radar for a 

while: St Modwen Properties. This may not 

prove to be the perfect time to buy but it is a 

better time to do so than a month ago, 

when the shares were trading at 530p. A 

16% slump since then has propelled the 

FTSE 250 firm, a specialist in the 

regeneration of “brownfield” sites, to a 

discount of about 12% to its last reported 

net asset value figure of 504p per share, 

rather than a premium. Again, this may not 

be an optimal entry point, but it is a fair one. 

If any downturn is a long one, St Modwen’s 

limited net debt of £298m means it should 

be able to weather tougher times. 

Meanwhile, the steady repositioning of its 

portfolio of commercial property assets 

away from retail (shopping outlets now 

account for barely 2% of the total) and 

towards industrial and logistics assets 

(44%) could make it an interesting way to 

play an upturn as and when it comes. While 

markets remain fearful, we can be greedy 

with contrarian opportunities such as this 

one. Questor says, “Buy”. 

Daily Mail 

U.K. video games makers Frontier 

Developments and Team 17 continue to 

hit all the right buttons: Gaming has been 

revolutionised by the same move to online 

streaming services that has changed how 

people watch TV. And updates from two 

AIM-listed companies, Frontier 

Developments and Team 17, showed the 

sector is doing better than ever. Frontier 

clinched an exclusive deal with Formula 1 

to make management-style games for the 

racing series, which lets players run their 

own F1 teams. 

Chancellor's £5 billion pot to support 

U.K. exports as businesses prepare for 

life after Brexit: The money will go to U.K. 

Export Finance (Ukef), a Government 

agency that lends to overseas buyers of 

British goods and services. It will more than 

double Ukef's lending power, from £3 billion 

to £8 billion. 

Talktalk Founder increases his stake 

with a £1 million share swoop sparking 

speculation that he may be planning a 

takeover bid: Sir Charles Dunstone, 55, 

(pictured, with his wife Celia) snapped up 

955,149 shares in the broadband provider 

on March 6 and March 9 for almost £1 

million, filings revealed. 

Unilever braces for a rocky ride as Head 

admits coronavirus outbreak is 'clearly 

concerning': Alan Jope said the Covid-19 

outbreak was 'clearly concerning' and the 

firm, which owns brands such as Dove 

soap and Marmite, was monitoring the 

situation closely. 

John Menzies profit down by 20% as it 

suspends dividend in face of the 

coronavirus crisis: The Edinburgh firm 

has already warned the outbreak would 

dent profits, and the operator of the behind-

the-scenes parts of airports, has now said 

that further cost-cutting lies ahead. 

AstraZeneca Head Pascal Soriot to get 

£7 million in shares if he hits his targets: 

The 60-year-old, who has been in charge of 

the drugs giant since 2012, will get the 

96,080 shares if he meets targets - 87,346 

would be tied to its performance share plan. 

French Connection shares slide as 

struggling fashion retailer swings to a 

loss after bad festive period: The fashion 

retailer slipped to an underlying loss of £2.9 

million in 2019, from an £800,000 profit in 

the previous year. 

Sofa retailer DFS warns of hit to footfall 

in its shops as coronavirus fears prompt 

customers to stay at home: DFS said it 

has seen a hit to footfall in 'very recent 

days' following the coronavirus outbreak as 

it blamed Brexit and weak consumer 

confidence for a slide in sales and profits in 

its first half. 
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Loss off giant Lloyds investment 

mandate sees Standard Life Aberdeen's 

outflows top £58 billion as profits slip: 

Fee-based revenues were down 13% from 

the previous year while total assets under 

their management dropped by only a 

modest £6.9 billion to £544.6 billion. 

The Scottish Herald 

STV profits highest in decade after high-

end drama boost: STV has hailed an 

underlying profit increase of 13% to £22.6 

million, against £20.1 million, which it said 

was the highest level in over a decade. 

FirstGroup facing fresh pressure to exit 

North American business: Scottish 

transport giant FirstGroup has come under 

renewed pressure to exit its bus operations 

in North America.   

Bank pledges £350 million to help 

protect Scottish SMEs from coronavirus 

fallout: The Royal Bank of Scotland has 

said it will provide an additional £350 million 

in working capital to SMEs north of the 

border as part of a broader £5 billion U.K.-

wide initiative. The money is being provided 

as an extension to the Working Capital 

Support element of the bank’s existing 

Growth Funding Package and is intended to 

help mitigate the impact of any short-term 

cashflow problems from a downturn in 

trading.  

Aberdeen student paid work platform 

Udrafter goes for growth as it unveils 

Edinburgh expansion and Glasgow plan: 

An Aberdeen technology start-up which 

links businesses with students for paid 

project work is expanding into the central 

belt with the launch of an Edinburgh office, 

and it plans to open in Glasgow soon. 

Ferguson leases giant warehouse in 

Greenock as McColl splits with 

Directors: The nationalised Ferguson 

shipyard in Port Glasgow has revealed it 

has leased a commercial property from 

former Rangers Directors James and 

Sandy Easdale. The news came as it 

emerged that senior figures of the yard’s 

former Owner, Clyde Blowers Capital, have 

parted company with Head Jim McColl. 

Allied co-Founder stands down: Michael 

Facenna has retired and has now ceased to 

be involved in the Allied Group of 

companies, including Glasgow Tigers 

Speedway. 

Scots tech firm seals latest deal: An 

Aberdeen technology business has 

extended its reach into the south of 

England with its third acquisition in five 

years. Dynamic Edge has bought over 

Hampshire-based Tekkers IT Solutions for 

an undisclosed sum in a move that raise 

annual turnover from £4 million to £5 

million. All 16 staff at Tekkers, along with 

the Tekkers name, will be retained to take 

the group’s total headcount to 55. 

Glasgow insolvency firm acquired by 

London-based Quantuma: WRI 

Associates, the Glasgow-based insolvency 

firm, has been acquired by Quantuma for 

an undisclosed sum. 

Malt firm profits up despite wet weather: 

Simpsons Malt has reported an increase in 

pre-tax profits to £9.8 million from £7.5 

million, accounts newly filed at Companies 

House show. 

The Scotsman 

Korean gifting brand one of two new 

stores set to open in Glasgow's 

Buchanan Galleries: Accessories brand 

Radley will relocate to the multi-storey mall, 

while Korean-inspired gifting brand Ilahui 

will launch its first U.K. store. Both retailers 

are due to open at the end of March. 

Loch Ness tour operator welcomes 

record visitor numbers: The tour operator 

attributed the rise to increased capacity 

thanks to the launch of a new vessel, the 

Jacobite Maverick, and an extended winter 

sailings timetable, as well as several new 

tour options. 

DSL Business Finance provides record 

£4.5 million shot in arm for Scots 

enterprises: The Glasgow-headquartered 

alternative finance provider, which offers 

loans of up to £50,000 to organisations that 

would not generally be able to access 

traditional sources of funding, said the total 

was up on the £3.1 million it provided in 

2018. 

Scots firm Proterra Energy's pioneering 

generator is bringing power and clean 

water to remote parts of world: Engineers 

at Proterra Energy, based in 

Drumnadrochit, have been designing and 

installing small-scale renewables schemes 

in some of the most far-flung and 

picturesque sites in Scotland for the past 

eight years. 

Shell worker in Scotland tests positive 

for coronavirus: It’s understood the 

member of staff is based at the firm’s Tullos 

base. The oil firm has informed Health 

Protection Scotland, and other staff who 

worked closely with the person have been 

asked to work from home and contact NHS 

24. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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