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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Applied Graphene Materials Plc 
(AGM.L) 

Announced that it has signed an exclusive distribution agreement with Dichem Polymers SA 
(Headquarters Acharnes, Greece). The agreement helps to extend AGM's commercial reach directly 
into the coatings and polymers sectors across Greece. In addition to its commercial hubs in the U.K. 
and the United States, AGM now has distribution agreements with local expert chemicals and coatings 
distributors in Greece, Italy, South Africa and Japan. 

Biffa Plc (BIFF.L) Announced, in its results for the 52 weeks ended 27 March 2020, that revenues rose to £1.16 billion 
from £1.09 billion posted in the same period preceding year. The company’s profit before tax stood at 
£56.4 million, compared to a profit of £21.5 million reported in the previous year. The basic earnings 
per share stood at 18.3p compared to earnings of 7.2p reported in the previous year. The company’s 
cash and cash equivalents stood at £87.8 million (2019: £66.2 million).  

Block Energy Plc (BLOE.L) Announced that the current Technical Director, Roger McMechan, has stepped back from his 
executive position to pursue his other interests with effect from 3 June. In addtions, the company is 
pleased to welcome Ritchie Wayland as Technical Manager.  

Braveheart Investment Group Plc 
(BRH.L) 

Announced that the consent of certain PhaseFocus Holdings Limited (PhaseFocus) shareholders has 
been obtained and, therefore, completion of the acquisition of a further 22,145 ordinary shares in 
PhaseFocus will occur upon the admission of the consideration shares. Upon completion of the 
transaction, the company will own 42.67% of the issued share capital of PhaseFocus. In connection 
with the acquisition of the additional PhaseFocus shares, the company has issued and allotted, 
subject to admission a total of 700,000 new ordinary shares of 2p each in the company at a price of 
29p per ordinary share as non-cash consideration for the PhaseFocus ordinary shares (consideration  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

KLR Keller Group Plc Liberum Capital Buy Buy 600 700 

MER Mears Group Plc Liberum Capital Hold Hold 150 175 

MGNS Morgan Sindall Group Plc Liberum Capital Hold Hold 1150 1225 

RNWH Renew Holdings Plc Liberum Capital Hold Hold 430 490 

SVT Severn Trent Plc Deutsche Bank Buy Buy 2500 2550 

Downgrades       

MTO Mitie Group Plc Liberum Capital Hold Hold 80 75 

Initiate/Reiterate       

AA. AA Plc Liberum Capital Buy Buy 50 50 

BAB Babcock International Group Plc Liberum Capital Buy Buy 500 500 

BBY Balfour Beatty Plc Liberum Capital Buy Buy 300 300 

CLSN Calisen PLC Liberum Capital  Buy  225 

COST Costain Group Plc Liberum Capital Buy Buy 100 100 

FOUR 4imprint Group Plc Liberum Capital Buy Buy 2750 2750 

GFRD Galliford Try Plc Liberum Capital Buy Buy 150 150 

IAG 
International Consolidated Airlines 
Group SA Deutsche Bank Buy Buy 400 400 

KIE Kier Group Plc Liberum Capital Buy Buy 120 120 

LGRS Loungers PLC Peel Hunt Buy Buy 200 200 

PNN Pennon Group Plc Deutsche Bank Buy Buy 1200 1200 

SRP Serco Group Plc Liberum Capital Buy Buy 160 160 
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shares). 

C4X Discovery Holdings Plc 
(C4XD.L) 

Announced that Clive Dix, Chief Executive Officer of C4XD has been appointed as a member and 
Deputy Chair of the Steering Board of the UK Vaccine Taskforce, the group set up by the 
Government's Chief Scientific Adviser, Deputy Chief Medical Officer, Business Secretary and Health 
Secretary to lead UK’s efforts to find and manufacture a COVID-19 vaccine. 

Cadence Minerals Plc (KDNC.L) Announced that Macarthur Minerals Joint Venture Partner, Fe Limited (FEL) has completed the sale of 
its Evanston royalty interest over a portion of the wider Koolyanobbing iron ore mine in the Southern 
Yilgarn region of Western Australia. TRR Services Australia Pty Ltd, a wholly owned subsidiary of 
Trident Resources PLC has purchased the royalty for $7 million. FEL has received the first payment of 
$3.5 million with a further instalment of $3 million payable in 12 months. FEL now has cash in the bank 
of $5.2 million and fully funded to commence exploration work at the Hillside Copper and Gold Project 
in the Pilbara region of Western Australia.     

Caledonia Mining Corporation Plc 
(CMCL.L) 

Announced that it has applied for a voluntary delisting from the Toronto Stock Exchange (the "TSX") 
effective as of the closing of trading on June 19, 2020. Following delisting, the Company's shares will 
continue to be listed and trade on NYSE American LLC ("NYSE American") under the symbol "CMCL". 
Depositary interests representing shares will also continue to trade on AIM of the London Stock 
Exchange plc under the symbol "CMCL".  

Gamma Communications Plc 
(GAMMA.L) 

Announced, in its AGM trading update, that it saw strong growth in the first quarter of the year, with 
that positive momentum continuing into the second quarter. Despite the uncertainty around the depth 
and length of the coming recession, the Board remains positive about the prospects for the business.  
It is seeing high levels of interest in Cloud PBX and UCaaS products in all of its geographic markets 
albeit the restrictions on travel and physical meetings have extended sales cycles - particularly in the 
Enterprise market. Based on the current trends, it expects the business to continue to add net new 
units of SIP and Cloud PBX throughout the rest of 2020. The board will provide its next trading update 
(which will further comment on the trends noted above) prior to the publication of the half year results. 

GETECH Group Plc (GTC.L) Announced, in its final results for the 12 months ended 31 December 2019, that revenues dropped to 
£6.1 million from £8.0 million recorded in the previous year. Loss after tax stood at £3.1 million, 
compared to a profit of £0.5 million.   

GYG Plc (GYG.L) Announced that it has signed two Refit contracts with MB92 group. The two contracts, with a 
combined value of over €6 million, are due to commence immediately in MB92 group's specialist 
facilities in Barcelona, Spain and La Ciotat, France.  

Igas Energy Plc (IGAS.L) Announced that Cuth McDowell, Interim Non-executive Chairman, will give a statement at the 
company’s 2020 Annual General Meeting, which will be held at 10.30am today. 

John Wood Group Plc (WG..L) Announced its pledge to set a science-based target to reduce its scope 1 and 2 greenhouse gas 
emissions by 40% by 2030. This absolute reduction target is set using 2019 figures as a baseline. The 
company will formally submit its target to the Science Based Targets Initiative (SBTi), a globally 
recognised body that champions ambitious corporate climate action. 

KAZ Minerals Plc (KAZ.L) Announced updated parameters for the Baimskaya Project, based on feasibility study work completed 
to date. Work at the Baimskaya site in the second quarter has been limited due to measures taken to 
control the spread of the COVID-19 virus in the region. Prior to the disruption, equipment and 
materials were delivered to the site for the pioneer works scheduled to take place during the year. 
Activity is expected to resume in due course and the Group's capital expenditure guidance of $150.00 
million for 2020 remains in place. Progress on the Bankable Feasibility Study has also been impacted 
by COVID-19 related issues with teams in Moscow and Vancouver required to work from home and 
restrictions on both domestic and international travel. 

M. P. Evans Group Plc (MPE.L) Announced, in its trading statement, that the crop of oil-palm fresh fruit bunches (ffb) for the five 
months ended 31 May 2020 was 275,900 tonnes from estates controlled by the Group, some 16% 
higher than the 238,600 tonnes recorded for the same period in 2019. The Group produced the 
equivalent of 106,000 tonnes of crude palm oil (CPO) during the first five months of 2020, including 
82,700 tonnes in its own mills with the balance being the oil content of ffb sold by the Group to third-
party mills. The global Covid-19 pandemic has had little effect on the Group's operations. Preventative 
measures have been introduced to protect the Group's employees, including putting the Jakarta office 
onto remote working. 

Metal Tiger Plc (MTR.L) Announced that it has executed an International Swaps and Derivatives Association (“ISDA”) 
agreement and Credit Support Annex (“CSA”) with the same global investment bank with which it has 
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 the equity derivative financing arrangements subject to the Umbrella Agreement, as announced on 17 

December 2019. The execution of the ISDA agreement will allow Metal Tiger to obtain access to over-
the-counter (“OTC”) derivatives including but not limited to equities, commodities and FX contracts. 

Morgan Advanced Materials Plc 
(MGAM.L) 

Announced, in its update in relation to the impact of COVID-19 on the business, that it has introduced 
heightened safety measures such as social distancing and hygiene measures in all of its plants to 
ensure the safety of employees and follow the advice of the relevant local governments. Meanwhile, 
carbon & technical Ceramics division sales were 4.3% lower, with growth in Seals & Bearings partially 
offsetting declines in Electrical Carbon and Technical Ceramics. Additionally, the company has taken 
action to reduce costs, improve cash flow and increase liquidity, including reductions to capital 
expenditure other than for vital health, safety and environmental matters, a temporary hiring freeze for 
all but the most critical roles, a curtailment of discretionary expenditure and temporary salary 
reductions for the Executive team and Board.  

Randall & Quilter Investment 
Holdings Limited (RQIH.L) 

Announced that its wholly owned Vermont subsidiary ICDC, Ltd. has entered into a stock purchase 
agreement to acquire NationsBuilders Insurance Company (NBIC), a Washington D.C. domiciled 
captive from NationsBuilders Insurance Services (NBIS). The transaction is subject to customary 
closing conditions and regulatory approval in Washington D.C. and Vermont. 

React Group Plc (REAT.L) Announced that it has appointed Dains LLP as its auditor after a formal review and tender process 
overseen by the company's Audit Committee.  Further, the change of auditor is to a regional firm with 
offices in the Midlands, local to REACT's head office, and will result in cost savings.  

Renishaw Plc (RWS.L) Announced that the board has decided, there will be no final dividend declared in respect of the year 
ending 30 June 2020. The board will review its position on dividends during the next fiscal year with 
the intention of reinstating the dividend as soon as it is appropriate to do so. 

RiverFort Global Opportunities 
Plc (RGO.L) 

Announced, in its audited final results for the year ended 31 December 2019, that its total operating 
income stood at £0.95 million. Its profit after tax stood at £0.62 million. The company’s diluted earnings 
per share stood at 0.009p. 

Somero Enterprises Inc. (SOM.L) Announced, in its Covid-19, that while the company remains in a strong financial position, because the 
implications and duration of the COVID-19 pandemic remain difficult to determine, in addition to the 
previously announced measures, the company is implementing a range of further precautionary 
actions to reduce costs and conserve cash during this period of uncertainty. It Furloughed 
approximately 20% of its workforce. 

Taylor Wimpey Plc (TW..L) Announced, in its business update, that it has now restarted construction on the majority of its sites in 
England and Wales. Also, it has safely reopened the majority of its sales centres and show homes in 
England, operating an appointment only service and with social distancing protocols in place. Total 
Group completions (including joint ventures) in the 22 weeks to 31 May were 2,455 (2019 equivalent 
period: 4,052), reflecting the impact of site closures. Its UK net sales rate has increased to 0.51 for 
week ending 31 May 2020 (2019 equivalent period: 0.85) and is now 0.72 for the five months to 31 
May (2019 equivalent period: 0.99). The UK order book has continued to increase and as at week 
ending 31 May 2020 its total value stood at approximately £2,779 million (2019 equivalent period: 
£2,515 million). In the nine weeks since the start of lockdown there were 306 cancellations, which 
represents 5% of the private order book over that time (2019 equivalent period: 386 cancellations and 
6% of the private order book). Separately, the company stated that, following a formal competitive and 
comprehensive tender process led by the Audit Committee, the Board has approved the appointment 
of PricewaterhouseCoopers LLP as external auditor of the company and its subsidiaries for the 
financial year ending 31 December 2021. 

Thor Mining Plc (THR.L) Announced the commencement of field activities associated with the due diligence assessment for the 
acquisition of American Vanadium Pty Ltd (AVU), which holds interests in uranium and vanadium 
focussed projects in Colorado and Utah in the US. The company announced on 1 June 2020 an option 
agreement to acquire AVU, subject to satisfaction of due diligence requirements. In addition, 
investigations to date, while not yet complete, have revealed no regulatory or environmental issues 
which would cast doubt on the transaction. Some historical data has been obtained, allowing a 
preliminary understanding of some potential opportunities. 

Trans-Siberian Gold Plc (TSG.L) Announced that its wholly owned subsidiary AO Trevozhnoye Zarevo ("TZ") has entered into an 
agreement with PJSC VTB Bank ("VTB") for a revolving credit line with a limit of $10 million for a 
period of 3 years. This agreement, successfully re-finances an existing credit line with a limit of $5 
million expiring on 20 June 2020 and enhances the short-term liquidity of the group. Separately, the 
company announced that the group's financial results for the year ended 31 December 2019 will be 
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 published on 8 June 2020.   

VinaCapital Vietnam Opportunity 
Fund Limited (VOF.L) 

Announced that, as at the close of business on 4 June 2020, its unaudited, estimated NAV was USD 
869 million or USD 4.91 per share. The Sterling equivalent as at that same date was GBP 690 million 
or GBP 3.90 per share. The GBP to USD foreign exchange rate that has been applied to this NAV is 
1.2601.   

WANdisco Plc (WAND.L) Announced that it has won a contract with one of the world's largest airlines to migrate analytical data 
to the Microsoft Azure cloud.   

Workspace Group Plc (WKP.L) Announced, in its full year results for the year ended 31 March 2020, that revenues rose to £161.4 
million from £149.4 million recorded in the same period last year. Profit after tax narrowed to £72.1 
million from £173.3 million. The diluted earnings per share stood at 39.7p down from 78.3p. The 
Directors are proposing a final dividend in respect of the financial year ended 31 March 2020 of 24.49p 
per ordinary share and would be paid on 7 August 2020.   

Xpediator Plc (XPD.L) Announced that, with effect from today, Stephen Blyth will step down as CEO of the Group, but will 
continue as a Director in the position of Founder and Non-Executive Deputy Chairman. In the interim, 
the Board has appointed from within the business two of the senior management team, Robert Ross 
and Danor Ionescu, to jointly cover the position of CEO.  
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

