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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

ABCAM Plc (ABC.L) Announced the acquisition of the entire issued share capital of Marker Gene Technologies, Inc. 

Financial terms of the Acquisition have not been disclosed and are expected to have a minimal impact 

on revenue and earnings in the current financial year. Following the recent acquisition of Expedeon's 

proteomics and immunology business, and aligned with our broader antibody-conjugation strategy, the 

acquisition of MGT brings additional proprietary assay development technologies and labelling 

capabilities to Abcam.  

Advance Energy Plc (ADV.L) Announced a new strategy for the company based on growth through acquisition or farm-in to non-

operated interests in upstream projects where there is an opportunity to add significant value in the 

short to medium term.  The Management of the company will hold a number of meetings with investors 

in the coming weeks in order to present the new strategy and introduce its new team.  

Allergy Therapeutics Plc (AGY.L) Announced, in its unaudited interim results for the six months ended 31 December 2019, that its total 

revenue stood at £50.47 million, compared to £46.71 million in the preceding year. Profit after tax was 

£15.28 million compared to £10.33 million. The company’s diluted earnings per share was 2.27p, 

compared to 1.55p.   

Anglo American Plc (AAL.L) Announced the value of rough diamond sales (Global Sightholder Sales and Auctions) for De Beers' 

second sales cycle of 2020, amounting to $355 million, compared to $551 million in the previous cycle.  

AstraZeneca Plc (AZN.L) Announced that it has filed its 2019 Annual Report on Form 20-F with the US Securities and Exchange 

Commission (SEC).   

ATTRAQT Group Plc (ATQT.L) Announced, in its FY19 results, that its total revenue stood at £19.43 million, compared to £17.14 

million in the preceding year. Loss after tax was £4.02 million compared to £2.76 million. The 

company’s diluted loss per share was 2.70p, compared to 2.60p.   

Bowleven Plc (BLVN.L) Announced that the company confirmed the award of a contract to TechnipFMC plc to appoint them as 

lead FEED (Front End Engineering Design) contractor in respect of the proposed development of the 

offshore IM gas condensate field at Etinde, Cameroon. Under the terms of the award, Technip would 

work alongside and report to the integrated JV partner operations team to lead the onshore and  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

AHT Ashtead Group Plc Deutsche Bank Hold Hold 2030 2400 

CMCX CMC Markets Plc Peel Hunt Add Buy 180 210 

HWDN Howden Joinery Group Plc Peel Hunt Hold Add 675 710 

TPK Travis Perkins Plc Deutsche Bank Hold Hold 1550 1582 

Downgrades       

DVO Devro Plc Peel Hunt Hold Hold 180 170 

ROR Rotork Plc Deutsche Bank Hold Hold 330 315 

Initiate/Reiterate       

BHP BHP Group Plc Deutsche Bank Hold Hold 1750 1750 

DLG Direct Line Insurance Group Plc Deutsche Bank Buy Buy 350 350 

GOCO Gocompare.Com Group Plc Deutsche Bank Buy Buy 129 129 

ITRK Intertek Group Plc Deutsche Bank Buy Buy 6300 6300 

KLR Keller Group Plc Peel Hunt Buy Buy 790 790 

RMV Rightmove Plc Deutsche Bank Hold Hold 640 640 

TCAP TP ICAP Plc Peel Hunt Buy Buy 400 400 
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   offshore elements of the FEED programme in respect of the proposed development. The reservoir 

engineering and sub-surface development aspects of the wider FEED process will be undertaken by 

the operator. 

Cambria Automobiles Plc 
(CAMB.L) 

Announced, in its trading update for the five months to 31 January 2020, that the group's trading 

performance in the first five months of the current financial year has been in line with the Boards' 

expectations and ahead of the previous year. The total new car market was down 1.5% during the 

period with private registrations down 5.3%.  The diesel segment has been worst hit, continuing its 

decline in share, with registrations down another 18.6% for the period as a result of the continued 

negative sentiment and Government policy towards diesel engine technology. The company’s sales of 

new retail units to private guests in the period were down 9.8% while total new vehicle unit sales, 

including fleet and commercial, were down 11%. Used vehicle unit sales continued to perform well, up 

4.4% compared with the same period in the prior year and have been well supported by continued 

improvement in gross profit per unit. 

Cloudcall Group Plc (CALL.L) Announced the launch of its services in Australia, together with the opening of a regional sales office 

in Sydney as a launchpad for the eventual expansion of operations into the wider APAC region. Its 

operations in Australia will be led by Chris Apthorpe, who joins the company from Fuze. His 

appointment is a key part of the company’s ambitious plans for growth across the region and globally. 

Condor Gold Plc (CNR.L) Announced a high-grade open pit mining scenario for the La India Project, Nicaragua. The high-grade 

open pit scenario is one of three main scenarios being considered by the company. The principal 

option is to proceed with the construction and development of the main, permitted La India open pit, 

with a target of 80,000oz gold to 100,000oz gold per annum. The second option is to add the high-

grade feeder pits of Mestiza and America, which are currently being permitted, to the La India open pit, 

which would increase production to approximately 120,000oz gold per annum for 7 years.   

Edenville Energy Plc (EDL.L) Announced that the company's wash plant recommenced continuous operations on 3 March 2020. As 

announced on 27 February 2020, a stockpile of approximately 6,000 tonnes of unwashed run of mine 

coal, which was mined from the southern pit at Rukwa, has been established adjacent to the wash 

plant. The wash plant is currently processing ore from that stockpile ahead of the first customer pick-

up which is scheduled for 11 March 2020. Further, as previously announced, the company expects to 

commence mining from the northern area at Rukwa during March 2020 as the stockpiles diminish and 

the ramp up in production continues.  

Edinburgh Investment Trust Plc 
(EDIN.L) 

Announced that it has entered into an investment management agreement with Majedie Asset 

Management Limited, the company’s new Alternative Investment Fund Manager, effective as of today, 

Wednesday 4 March 20201. The investment management agreement reflects the heads of terms 

announced on 11 December 2019.  

Elementis Plc (ELM.L) Announced, in its preliminary results for the year ended 31 December 2019, that revenues rose to 

$822 million from $874 million recorded in the same period last year. Profit after tax fell to $46.4 million 

from $49.8 million. The diluted earnings per share stood at 7.9c.   

Fulcrum Utility Services Limited 
(FCRM.L) 

Announced that the key conditions in relation to the sale of its domestic customer gas connection 

assets and order book and associated meters, to E.S. Pipelines Limited, announced on 23 December 

2019, in particular those relating to Ofgem and the Competition and Markets Authority,  have now 

been satisfied. This means that completion of the sale will occur by the end of March 2020. The 

estimated net consideration of £33 million will be received in tranches with the initial tranche of 

approximately £17 million received at completion and the balance to be received over the next four 

years. The proceeds from the initial tranche will be used to repay in full existing borrowings at 

completion which are estimated to be £12 million. It is expected that there will be at least one further 

transfer in calendar 2020 with a minimum consideration of £6.5 million. The Board confirms that it 

expects trading for the year ending 31 March 2020 to be in line with expectations and for further 

profitable growth next year, underpinned by ongoing contract wins.   

Haydale Graphene Industries Plc 
(HAYD.L) 

Announced that its graphene has been incorporated into iCraft's recently launched cosmetic face 

mask sheet. These sheet masks are face-shaped sheet fabrics which utilise the thermal and electrical 

conductivity of graphene to help the skin absorb its contents through bioelectric currents. Whilst the 

initial volume of graphene required to meet early stage demand may not be significant, this marks a 

significant step-change in the use of the material, which is now being used in applications that directly 

touch the skin. 
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 Hill & Smith Holdings Plc (HILS.L) Announced, in its audited results for the year ended 31 December 2019, that revenues rose to £694.7 

million from £637.9 million recorded in the previous year. Profit after tax widened to £48.4 million from 

£47.2 million. The Board is recommending an increase of 6% in the final dividend to 23.0p per share 

(2018: 21.8p per share) making a total dividend for the year of 33.6p per share (2018: 31.8p per 

share), an increase of 6% on the prior year.   

IG Design Group Plc (IGR.L) Announced that following its seasonal trading period and the successful completion of the CSS 

acquisition, the board anticipates the financial performance of the enlarged group will be in line with 

market expectations. The company is closely monitoring the developments regarding COVID-19 and 

its potential impact on the business. With the current known scale of the outbreak, it is not expected 

that there will be a material impact to the group's current forecasts. The group's factory in China is 

operating, with production volumes expected to increase over the coming weeks. Separately, it 

announced that, further to the announcement made on 2 March 2020 regarding the acquisition of CSS 

Industries, Inc, the acquisition has now completed. 

Intelligent Ultrasound Group Plc 
(MED.L) 

Announced it has formally received ISO13485:2016 certification for its Quality Management System 

following review by the certification body LRQA. ISO13485:2016 is the internationally recognised 

quality standard to ensure the consistent design, development, production, installation and sale of 

medical devices that are safe for their intended purposes. The company’s Clinical AI division is in the 

process of bringing a range of AI-based image analysis software products to market and obtaining 

ISO13485:2016 certification is required to bring the group's real-time AI image guidance software 

products through regulatory approval. 

Itaconix Plc (ITX.L) Announced that it has signed a joint development agreement with a leading innovator in biodegradable 

packaging (the "Partner"). Under the agreement, the companies will collaborate to evaluate the use of 

Itaconix's BIO*Asterix™ line of functional additives as key ingredients in the Partner's range of 

biodegradable packaging solutions.  

Legal & General Group Plc 
(LGEN.L) 

Announced, in its final results for the year ended 31 December 2019, that gross premiums rose to 

£15.2 billion from £12.8 billion in the preceding year. Profit before tax was £2.2 billion compared to 

£2.1 billion in the prior year. The company’s earnings per share was 30.5p, compared to 30.1p in the 

prior year. 

Modern Water Plc (MWG.L) Announced that Gerard James Brandon has been appointed to the Board of Modern Water as 

Chairman with immediate effect.     

Mpac Group Plc (MPAC.L) Announced, in its final results for the year ended 31 December 2019, that its reported revenue stood 

at £88.8 million, compared to £58.3 million in the preceding year. Profit after tax was £5.9 million 

compared to a loss of £6.0 million in the prior year. The company’s diluted earnings per share was 

29.4p, compared to a loss of 30.1p in the prior year.  

Oncimmune Holdings Plc (ONC.L) Announced that Biodesix, Inc. and its exclusive commercial partner in the US for the company's 

EarlyCDT Lung test, has commercially launched its test in the US. Moreover, the Nodify CDTTM test 

will assist physicians to identify patients with lung nodules at high risk of lung cancer and this test 

partners with Biodesix's existing Notify XL2TM test to help identify lung nodules with a very low risk of 

cancer. Both tests will be offered together as the Nodify Lung Nodule Risk Assessment strategy, 

giving physicians the ability to order both tests from a single blood draw.  

PCI-PAL Plc (PCIP.L) Announced, in its interim results for the six months ended 31 December 2019, that revenues rose to 

£2.0 million from £1.8 million reported in the same period last year. The company’s loss before tax 

stood at £2.3 million compared to a loss of £2.4 million reported in the previous year. The basic loss 

per share stood at 4.9p compared to loss of 5.2p in the previous year. The company’s cash and cash 

equivalents stood at £1.5 million (2018: £3.5 million).  

Polymetal International Plc 
(POLY.L) 

Announced, in its preliminary results for the year ended 31 December 2019, that revenues rose by 

19% to $2,246 million from $1,882 million recorded in the previous year. Net earnings increased to 

$483 million from $355 million. The board of directors have recommended the payment of a final 

dividend of $0.42 per share for the year ended 31 December 2019. Separately, the company 

announced that Christine Coignard (Independent Non-Executive Director) and Jean-Pascal Duvieusart 

(Non-Executive Director) have notified the company that they will not be standing for re-election at the 

upcoming AGM. Additionally, the company announced that Andrea Abt has been appointed as an 

Independent Non-Executive Director. 

https://www.guardianstockbrokers.com/start-trading-now


 

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

www.guardianstockbrokers.com 

  

 

4 
 

Click here to open an account 
 

 PowerHouse Energy Group Plc 
(PHE.L) 

Announced that planning permission has been granted to Peel Environmental (part of Peel L&P) and 

Waste2Tricity (Protos) Limited for the DMG facility at Protos Energy Park in Cheshire. Cheshire West 

and Chester planning committee approved the planning application made by Peel and W2T for Plot 

10b. The application is granted with conditions that were expected and will be complied with by Peel 

and their construction team.  

SDX Energy Plc (SDX.L) Announced that the play-opening BMK-1 well in Morocco reached depth of 1,551 meters, 

encountering commercial quantities of gas in both target horizons. SD-6X in Egypt is not found to be 

commercially viable with its results being analysed. Further, SD-12X in Egypt is expected to spud in 

the next two to three weeks, targeting 33 bcfe and not anticipated to have any technical read across 

from SD-6X. The company expects to significantly extend reserve life and support lower CO2 

emissions at its customers.  

Share Plc (SHRE.L) Announced, in its preliminary results for the year ended 31 December 2019, that revenues rose to 

£22.6 million from £21.0 million recorded in the same period last year. Loss after tax widened to 

£155,000 from £69,000. The diluted loss per share stood at 0.1p.   

Smith (DS) Plc (SMDS.L) Announced, in its trading update, that trading continues to progress well despite macro-economic 

uncertainty. Group like-for-like corrugated box volume growth has increased during the second half of 

financial year, as expected, with good performances in Iberia, Eastern Europe and the UK. The board 

expects to deliver a margin in the full year in line with that achieved in the first half.  

Star Phoenix Group Limited 
(STA.L) 

Announced that the ongoing tax appeal matters that the company is involved in have been scheduled 

for hearing by the court in Trinidad for 9 March 2020. The company will provide further details as and 

when appropriate.    

Tekcapital Plc (TEK.L) Announced that its portfolio company Salarius ltd., has signed an agreement with iLevel Brands Inc as 

part of its launch of North American sales of its new SaltMe full flavour-low sodium snack line. This 

agreement, combined with their previously announced distribution agreement on 2 March 2020, will 

expand Salarius' market penetration and brand awareness for its new potato chip snack line with retail 

brand placements across the entire East Coast, Midwest and Southwest geographic areas of the U.S. 

ThinkSmart Limited (TSL.L) Announced, in its interim results for the six-month period ended 31 December 2019, that revenues fell 

to £3.1 million from £4.1 million recorded in the same period last year. Profit after tax widened to £15.9 

million from loss of £0.6 million. The diluted earnings per share stood at 14.9p up from 6.8p.   

Urban Exposure Plc (UEX.L) Announced that it is in exclusive discussions with Pollen Street Capital regarding the potential disposal 

of the company's loan book. Any sale of the loan book would be accompanied by the sale of the 

company's asset management business to members of its existing management team, followed by the 

proposed cancellation to trading on AIM and liquidation of the company, potentially resulting in a return 

to shareholders in the region of 73 pence per share. Moreover, the Potential Transactions would be 

subject to shareholder approval.  

Vivo Energy Plc (VVO.L) Announced, in its final results for the twelve-months ended 31 December 2019, that revenues rose to 

$8,302 million from $7,549 million recorded last year. Profit before tax widened to $675 million from 

$625 million in the prior year. The basic earnings per share remained unchanged at $0.11. The board 

has recommended final dividend of 2.7c per share. 

Wizz Air Holdings Plc (WIZZ.L) Announced, in its trading update, that demand for air travel within Europe in March 2020 has been 

impacted especially in those regions that are currently more affected by COVID-19. As a result, it has 

made adjustments to its flight schedule between 11th of March and 2nd of April, primarily to Italian 

destinations. Since the outbreak of COVID-19, the company has established a multi-disciplinary task 

force to maintain a highly efficient operation and drive further savings to address the financial 

implications of COVID-19. At this point in time it is difficult to predict the extent and the duration of the 

outbreak and the impact on the next financial year, however the board remains confident that as the 

situation normalizes, it will continue its highly successful trajectory. The company will provide a pre-

close year end trading statement ahead of the company's full year F20 close period that starts on 1 

April 2020. Separately, the company announced that its Board of Directors have resolved to take 

certain actions pursuant to the company's articles of association to treat certain ordinary shares of 

£0.0001 each as restricted shares and to issue restricted share notices in respect of those ordinary 

shares. Pursuant to these restrictions, non-qualifying nationals were effectively barred from purchasing 

ordinary shares for as long as the restrictions remain in place. 
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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