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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Aura Energy Limited (AURA.L) Announced, in its half-year report for financial period ended 31 December 2019, that its revenue rose 

to $286,542 from $16,640 recorded in the same period last year. Loss after tax narrowed to $1.2 

million from $1.4 million. Diluted loss per share stood at 0.096c down from 0.13c. Separately, the 

company continued to advance its exploration and development projects during the financial year. 

Further, Aura conducted a range of activity in relation to Tiris Uranium Project, the Häggån Vanadium 

Project and exploration tenements for gold, base and battery metals projects. 

Bahamas Petroleum Company Plc 
(BPC.L) 

Announced that the company's primary objective, as a prudent operator, is to ensure the safe and 

responsible drilling of Perseverance #1, on budget, and in fulfilment of the company's licence 

obligation to the Government of The Bahamas, which is an initial exploration well in 2020. The 

company considers that safe, responsible and cost-effective drilling can best be delivered by ensuring 

continuous operations throughout the entire period of the drill plan. For this to occur, the company, its 

major contractors, and all relevant staff and personnel must be operationally ready, with all necessary 

equipment available, all provisioning organised and a logistical plan completed, such that all aspects 

of operations can be safely executed uninterrupted throughout the duration of intended drilling 

activities. Moreover, according to most global commentators, it now appears likely that this high level 

of operating uncertainty will continue to prevail for at least the next 8-10 weeks, which unfortunately 

runs right through the Company's currently scheduled drilling window, thereby introducing a risk to the 

Company's ability to operate continuously, responsibly, and within currently established guidelines, 

timelines and, as a consequence, budgets. The company has previously provided guidance as to the 

estimated cost of drilling operations for the Perseverance #1 well, in the range of $25 million to $30 

million, and with potential contingencies identified that, depending on real-time drilling results, could 

add up to an extra $5 million of cost. Further to the company's announcement, on 20 February 2020, 

regarding the allotment of shares to the BPC Investment Fund Ltd (the "Fund"), in order to allow for 

additional time required for the Fund to complete the necessary administrative processes, admission 

to trading on AIM of the subscription shares is now expected to take place on or around 14 April 2020.    

BT Group Plc (BT.A.L) Announced that its Chief Executive, Philip Jansen, has tested positive for COVID-19 and as a result 

has followed the Public Health England protocols to self-isolate. The Group is now working closely  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

BARC Barclays Plc Citigroup Sell Neutral   

CCH Coca-Cola HBC AG Citigroup Neutral Buy   

INF Informa Plc Citigroup Neutral Buy   

LLOY Lloyds Banking Group Plc Citigroup Neutral Buy   

NXT Next Plc Citigroup Sell Neutral   

RBS Royal Bank of Scotland Group Plc Citigroup Neutral Buy   

SXS Spectris Plc Berenberg Sell Hold   

Downgrades       

CBG Close Brothers Group Plc Peel Hunt Hold Hold 1500 1346 

ERM Euromoney Institutional Investor Plc Peel Hunt Buy Hold   

Initiate/Reiterate       

CINE Cineworld Group Plc Peel Hunt Hold Hold 140 140 

GFS G4S Plc Deutsche Bank Hold Hold 210 210 

PRU Prudential Plc Deutsche Bank Buy Buy 1600 1600 

TM17 Team17 Group Plc Peel Hunt Buy Buy 635 635 
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with Public Health England to undertake a full deep clean of relevant parts of its Group headquarters 

and will ensure those employees who have had contact with Philip are appropriately advised. 

Cluff Natural Resources Plc 
(CLNR.L) 

Announced that irrespective of market uncertainty related to commodity price weakness and Covid-19, 

the Company's operations and planned work programmes remain on-track and day-to-day operations 

are unaffected. The company is in a position of relative strength in these uncertain times. It has no 

direct exposure to oil prices, has no debt and is well capitalised following a fundraising in June 2019. 

As at 29 February 2020, the company had £13.3 million of cash (unaudited). The company remains 

funded for its share of the Selene and Pensacola wells and, on current plans, for its working capital 

requirements through to the end of 2021. While the Dewar farm-out process remains active, the 

Company anticipates that the current commodity market volatility may impact on the deliverability of 

this farm-out within the timelines previously communicated. The company will review the status of the 

farm-out process once the impacts of the Covid-19 outbreak are better understood and some relative 

stability has returned to commodity prices and the wider market.  

Codemasters Group Holdings Plc 
(CDM.L) 

Announced that the company noted the recent announcement from Universal Pictures that, due to the 

outbreak of the Coronavirus, the global release of the Fast and Furious franchise (F9 Film) will be 

delayed to April 2021, 11 months later than originally planned. While not directly tied to the film, news 

and updates pertaining to the Fast & Furious Crossroads game will be shared once they become 

available. The development team at Slightly Mad Studios and the company will continue to finalise the 

game as planned. Timing for the launch of the game is now uncertain but, provided the company 

releases the F&F Game in Q1 of FY21, the board anticipates that the later release date of the F9 Film 

will not have a material impact on its financial expectations for FY21. 

Condor Gold Plc (CNR.L) Announced, in its audited results for the year ended 31 December 2019, that loss after tax narrowed to 

£1.5 million from £2.3 million recorded in the previous year. The company raised £5.8 million during 

the financial period. The net cash balance of the group at 31 December 2019 was £2,903,556 (2018: 

£220,975).   

CRH Plc (CRH.L) Announced that it has completed the latest phase of its share buyback programme, returning a further 

€200 million of cash to shareholders.  

Crimson Tide Plc (TIDE.L) Announced that finnCap Ltd has been appointed as Nominated Adviser and Broker to the company 

with immediate effect.  

Directa Plus Plc (DCTA.L) Announced, in its trading update in the first quarter of 2020 and for the financial year ended 31 

December 2019, that trading in the first quarter has been robust with revenues now expected to be 

some €1.5 million (up from €0.5 million in 1Q 2019), of which €1.0 million was received in January and 

February with orders of €0.5 million received in March. This significant improvement has been 

primarily driven by the strengthening performance of Setcar, its Environmental division. The order 

book to date is in line with management expectations for 2020 with confirmed orders of €5.9 million, 

with on-going negotiations for other significant contracts. The company will be announcing its FY 2019 

results in mid-May and expects to report a FY 2019 loss before tax not exceeding €3.6 million in line 

with market expectations, from recognised revenue of approximately €3.0 million (2018: €2.3 million).  

GAN Plc (GAN.L) Announced an update on the publication on 12 March 2020 by New Jersey's Division of Gaming 

Enforcement of Internet gaming and Internet sports betting financial information for the calendar month 

of February 2020 in New Jersey, that internet Gaming Win was $52.0 million in February, compared to 

$31.7 million in the prior year period, reflecting a year-over-year increase of 63.7%. Total Internet 

Sports Wagering Handle was approximately $436.5 million for the month of February. Internet Sports 

Wagering Gross Revenues for the month of February were $15.9 million, compared to $12.9 million in 

February 2019, reflecting a year-over-year increase of 24.0%.  

Global Petroleum Limited (GBP.L) Announced, in its half year financial results for the six months to 31 December 2019, that the 

company’s loss before tax stood at $0.7 million, compared to a loss of $0.9 million reported in the 

previous year. The basic loss per share stood at 0.37c compared to loss of 0.45c reported in the 

previous year. The company’s cash and cash equivalents stood at $1.8 million. 

Hunting Plc (HTG.L) Announced that the company’s full year results for the year ended 31 December 2019 is published 

and made available on its website.  

Maestrano Group Plc (MNO.L) Announced that Mr.Nicholas McInnes has been appointed as a non-executive director and Mr.Robert 

Lojszczyk as Chief Financial Officer and an executive director with immediate effect. 
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 Premier Oil Plc (PMO.L) Announced, in its trading update, that the company’s assets continue to perform well with production 

to the end of February of 76.6 kboepd. Full year production guidance of 70-75 kboepd is reiterated, 

before the impact of the proposed UK acquisitions. It has hedged 30% of its full year 2020 oil and gas 

entitlement production at an average oil equivalent price of $60/bbl. This includes 40% of the Group's 

oil production for the first half of the year hedged at $64/bbl. The Group retains significant liquidity. It 

has unrestricted cash of $135 million and undrawn facilities of $330 million, as at the end of February. 

Its 2020 cash flow breakeven price is under $50/bbl and a $5/bbl move in the oil price point forward is 

expected to result in a $50 million move in free cash flow on a full year basis. This includes the 

benefits of the hedging programme and is based on capex guidance of $470 million and new operating 

cost (including leases) guidance of $20/boe. As well as maintaining liquidity, it is focused on managing 

its forward covenant position which could be impacted by ongoing oil price weakness.  

Reabold Resources Plc (RBD.L) Announced, in an update on market volatility, that a fundamental aspect of the Reabold business 

model is to participate in projects which have low development and operating costs, thereby reducing 

sensitivity to the oil price. As announced on 26 February 2020, the cash operating costs of Reabold 

California are $13 per barrel of oil equivalent, meaning production in California continues to be 

profitable and to generate positive free cash flow at current oil prices.  

Redx Pharma Plc (REDX.L) Announced that it has been in receipt of a further private approach from Yesod Bio-Sciences Limited 

("Yesod") that may lead to a possible cash offer for the entire issued and to be issued share capital of 

the company at a price of 15p per share. The board acknowledges that Yesod reserves the right to 

waive these preconditions to making the proposed offer, or an alternative offer and understands that 

even in the event that these preconditions are met or waived, there can be no certainty that any firm 

offer will be made. Yesod has expressly reserved the right to reduce the offer consideration by the 

amount of any dividend or other distribution or return of capital which is paid or becomes payable by 

Redx after the date of this announcement.   

Sunrise Resources Plc (SRES.L) Announced that the company's Annual General Meeting (AGM) will be held on 19 March 2020 at the 

company's offices at Silk Point, Queens Avenue, Macclesfield, Cheshire SK10 2BB. The company is 

now encouraging shareholders to vote electronically or to appoint the Chairman as their proxy with 

their voting instructions rather than attend the meeting in person.  In order to reduce the risk of 

infection, the meeting will end immediately following the business of the AGM and there will be no 

corporate presentation, Q&A or refreshments. The company is taking these precautionary measures to 

safeguard its shareholders' and employees' health and make the AGM as safe and efficient as 

possible. 

Tertiary Minerals Plc (TYM.L) Announced that the company's Annual General Meeting (AGM) will be held on 19 March 2020 at the 

company's offices at Silk Point, Queens Avenue, Macclesfield, Cheshire SK10 2BB. It is now 

encouraging shareholders to vote electronically or to appoint the Chairman as their proxy with their 

voting instructions rather than attend the meeting in person. In order to reduce the risk of infection, the 

meeting will end immediately following the business of the AGM and there will be no corporate 

presentation, Q&A or refreshments. 

Tower Resources Plc (TRP.L) Announced that it has received an updated independent Reserves Report from Oilfield International 

Limited on behalf of the company's wholly owned subsidiary, Tower Resources Cameroon S.A, 

covering its Thali production sharing contract, offshore Cameroon. 

UK Oil & Gas Plc (UKOG.L) Announced that the Oil and Gas Authority has approved the Horse Hill Field Development Plan and 

consented to the start of long-term production from the field. This key consent will enable net 

recoverable reserves to be allocated to the company, a pre-requisite for future potential debt-based 

funding. It will also permit the company to enter into long-term field operations contracts which can 

help reduce operating costs below $19 per barrel, making the field more profitable even at current low 

oil prices.     
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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