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UK Market Snapshot 
UK markets finished on a weaker footing yesterday, led by losses in travel and healthcare 

sector stocks. B&M European Value Retail plummeted 7.0%. The discount retailer reported a 

rise in its annual revenue and raised its final dividend. Johnson Matthey declined 6.8%, after 

the company cut its dividend for 2020 and warned that it will cut around 2,500 jobs. Grafton 

Group fell 5.8%, as it reported a slump in its revenue for the five months to 31 May, due to 

the Covid-19 crisis. Ocado Group lost 5.7%, after the retailer raised more than £1.0 billion to 

capitalise on the boom in online grocery shopping during the coronavirus outbreak. Unilever 

shed 1.0%. The company announced its plans to unify its legal structure as a British entity to 

give it more flexibility for mergers and acquisitions. The FTSE 100 declined 4.0%, to close at 

6,076.7, while the FTSE 250 fell 3.6%, to end at 16,973.7.   

US Market Snapshot 
US markets closed significantly lower yesterday, as investors fretted over of a resurgence in 

coronavirus cases in the US. Oxford Industries plunged 15.7%, after the apparel maker 

reported a wider than expected loss in the first quarter. Starbucks declined 8.2%, as the 

company forecasted a slump in its revenue for the third quarter. Children's Place dropped 

3.9%, after the company swung to a net loss in the first quarter and revealed plans to close 

300 stores by the end of 2021. Regeneron Pharmaceuticals fell 1.7%. The healthcare 

company announced that it had begun Phase 1 clinical trials on Covid-19 treatments. Keurig 

Dr Pepper slid 0.6%, as the beverage firm’s largest shareholder, Maple Holdings, plans to 

convert a portion of its stake into publicly tradeable shares. The S&P 500 slipped 5.9%, to 

settle at 3,002.1. The DJIA fell 6.9%, to settle at 25,128.2, while the NASDAQ shed 5.3%, to 

close at 9,492.7.   

Europe Market Snapshot 
European markets finished in negative territory yesterday, weighed down by losses in 

banking and automobile sector stocks. Renault plunged 14.1%, after the company 

announced that its nationalisation was not being contemplated. Deutsche Lufthansa 

plummeted 11.7%, after the airlines confirmed its plans to cut 22,000 full time jobs, due to 

Covid-19 crisis. Peugeot declined 10.0%, following reports that the company’s planned $50.0 

billion merger with Fiat Chrysler is likely to face a lengthy antitrust investigation by the 

European Union. Telecom Italia dropped 8.2%, after a top broker downgraded its rating on 

the stock to 'Neutral' from 'Overweight'. Akzo Nobel fell 5.4%, as the paints and chemicals 

maker reported a decline in its revenue in April and May, amid coronavirus pandemic. The 

FTSEurofirst 300 index slipped 4.1%, to settle at 1,378.2. The German DAX Xetra fell 4.5%, 

to settle at 11,970.3, while the French CAC-40 shed 4.7%, to close at 4,815.6.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning, tracking overnight losses on Wall Street. In 

Japan, Kawasaki Heavy Industries and Yaskawa Electric have dropped 3.4% and 3.7%, 

respectively. Meanwhile, Chubu Electric Power and Fast Retailing have risen 0.7% and 1.5%, 

respectively. In Hong Kong, New World Development and CLP Holdings have fallen 0.3% 

and 0.5%, respectively. Meanwhile, CK Asset Holdings and Galaxy Entertainment Group 

have added 0.2% and 1.3%, respectively. In South Korea, Hwaseung Enterprise and 

THELMA Therapeutics have declined 6.7% and 7.2%, respectively. Meanwhile, Bukwang 

Pharmaceutical and Doosan Solus have advanced 4.8% and 5.4%, respectively. The Nikkei 

225 index is trading 1.5% lower at 22,131.1. The Hang Seng index is trading 1.4% down at 

24,145.0, while the Kospi index is trading 2.5% lower at 2,123.0.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Marston's Plc Interim GBP - 807.50                                     

 Studio Retail Group Plc  Final GBP 0.28                          530.00                                     

 Shoe Zone Plc Interim GBP 0.18                          165.00                                     

 Inland Homes Plc  Interim GBP 0.09                          148.00                                     

 Alpha Financial Markets Consulting Plc Final GBP 0.14                          88.48                                        

 Custodian Reit Plc  Final GBP 0.07                          40.90                                        

 System1 Group Plc Final GBP 0.16                          25.80                                        

 First Property Group Plc  Final GBP 0.05                          16.70                                        

 Enteq Upstream Plc Final USD (0.01)                        11.00                                        

 Smartspace Software Plc  Q1 GBP (0.08)                        6.31                                          

 Ariana Resources Plc Final GBP - 4.39                                          

 Personal Assets Trust Plc/Fund  Final GBP - -

 Proton Motor Power Systems Plc Final GBP - -

 Henderson European Focus Trust Plc  Interim GBP - -

 Hornby Plc Final GBP - -

 MS INTERNATIONAL Plc  Final GBP - -

 Wynnstay Properties Plc Final GBP - -

 Cadence Minerals Plc  Final GBP - -

 Strategic Minerals Plc Final GBP - -

 Fox Marble Holdings Plc  Final EUR - -

 ValiRx Plc Final GBP - -

 Immedia Group Plc  Final GBP - -

 Intosol Holdings Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 2.65% or $1.02 lower at $37.53 per barrel, ahead of the weekly 

US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract declined 7.62% or $3.18, to settle 

at $38.55 per barrel, amid renewed concerns about crude demand as new cases of coronavirus rose globally. 

❑ At 0330GMT today, Gold futures contract is trading marginally higher at $1732.00 per ounce. Yesterday, the contract climbed 1.09% or 

$18.70, to settle at $1732.00 per ounce, as a broad-based sell off in global equities due to fears of a second wave of coronavirus 

infections, raised demand appeal for the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.18% higher against the 

USD at $9357.82. Yesterday, BTC declined 5.34% against the 

USD to close at $9340.86. In a key development, proof of stake 

blockchain protocol, Algorand, and blockchain software firm, 

Blockstack, have introduced a joint open-source project to 

support the development of a smart contract language dubbed 

“Clarity.” In another development, Microsoft’s decentralized 

identity network, ION, is moved to beta testing on the Bitcoin 

blockchain.  

❑ At 0330GMT today, the EUR is trading 0.09% lower against the USD at $1.1289, ahead of the Euro-zone industrial production data for 

April, due in a few hours. Additionally, investors await the US consumer sentiment index data for June, slated to be released later 

today. Yesterday, the EUR weakened 0.66% versus the USD, to close at $1.1299. In economic news, the US initial jobless claims 

dropped more than expected in the last week, while the producer prices fell less than anticipated in May. 

❑ At 0330GMT today, the GBP is trading 0.34% lower against the USD at $1.2559, ahead of the UK GDP, trade surplus and industrial 

production data, all for April, scheduled to be released later today. Yesterday, the GBP weakened 1.14% versus the USD, to close at 

$1.2602.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Worst Sector Performers 

US number of initial jobless claims fell in the last week 

In the US, number of initial jobless claims fell to a level of 1542.00 K in week ended 06 June 2020, compared to a revised level of 1897.00 K 

in prior week. Markets were expecting the number of initial jobless claims to drop to a level of 1550.00 K. 

US PPI declined less than expected in May 

In the US, the producer price index (PPI) registered a drop of 0.80% on a YoY basis in May, compared to a drop of 1.20% in the prior month. 

Markets were expecting PPI to ease 1.20%. 

Japanese industrial production declined more than expected in April 

In Japan, the final industrial production slid 9.80% on a MoM basis in April, compared to a drop of 3.70% in the previous month. Markets 

were expecting the industrial production to record a fall of 9.10%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4181.38 -451.09 -9.7% 11.5% -53.9%

Automobiles & Parts 3052.06 -296.57 -8.9% 15.7% -52.2%

Mobile Telecommunications 2864.49 -234.79 -7.6% 3.2% -3.4%

Banks 2273.39 -168.38 -6.9% -1.5% -40.8%

General Industrials 5005.80 -346.96 -6.5% 5.3% -11.4%

Click here to open an account 
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The Times 

Virus fever returns to hit markets: Global 

stock markets suffered their worst day since 

Europe went into lockdown in March as 

concerns about a second spike in Covid-19 

and a slow economic recovery spooked 

investors. 

Newly unified Unilever to back Britain by 

picking London for HQ: U.K. investors 

and politicians praised proposals by 

Unilever to shed its Anglo-Dutch dual-

structure in favour of becoming a London-

based company. 

Thousands axed on dark day for jobs: 

More than 8,000 jobs are to be cut after 

some of the U.K.’s biggest employers 

announced mass redundancies in the latest 

blow to the economy. 

Don’t call London move a U-turn, says 

Unilever Chairman Nils Andersen: 

Unilever heads were working hard to play 

down political sensitivities over where the 

£112 billion consumer goods group calls 

home. Its botched attempt to shift its 

headquarters to Rotterdam two years ago 

left a stain on the legacy of Paul Polman, its 

since departed head. 

U.S. jobless claims top 44m but continue 

to ease off: The number of Americans 

making a new claim for jobless benefits fell 

by 355,000 to 1.5 million last week but 44.2 

million workers have filed unemployment 

claims since the start of the coronavirus 

lockdown. 

EU ‘ready to file antitrust charges 

against Amazon’: The European Union 

plans to file formal antitrust charges against 

Amazon over its treatment of third-party 

sellers. 

Biffa taps investors for £100 million with 

share placing: Biffa braved the market sell

-off with plans to tap shareholders for £100 

million of new equity to bring down gearing 

and finance acquisitions. Virus fever returns 

to hit markets. 

Syncona value falls after sell-off hits 

investments: A biotechnology investment 

company backed by the Wellcome Trust 

has suffered a drop in its net asset value 

after being caught up in the sell-off this 

year. 

Pension perk sparks revolt at Morrisons: 

Over a third of Morrisons investors rebelled 

against the supermarket’s pay policy over 

its generous pension allowances for senior 

directors. 

Twins are double tonic for Heinekens: 

An upmarket tonic and mixers business, 

founded by twin sisters from the 

Netherlands, has secured backing from the 

Heineken family. 

Discount chain B&M happy to see its 

garden grow: B&M cashed in on its 

“essential retailer” status in the U.K. to 

report strong recent trading but warned that 

sales were likely to moderate on the back of 

social distancing restrictions and a return to 

mixed weather. 

The Independent 

Ryanair head Michael O'leary urges 

passengers to ignore government 

advice and travel with cabin baggage 

only: Michael O’Leary has described the 

latest U.K. government recommendations 

to airline passengers as “More rubbish from 

the department that brought you the world’s 

least effective quarantine.” 

No-deal Brexit would be 'catastrophic' 

for British businesses after pandemic, 

warns CBI head: British businesses will 

not be able to cope with a no-deal Brexit 

while attempting to recover from the 

coronavirus crisis, the head of the 

Confederation of British Industry has 

warned. 

TUI cancels hundreds of thousands 

more holidays due to ‘ongoing travel 

restrictions’: Britain’s biggest travel firm 

has cancelled hundreds of thousands of 

peak-season holidays. 

Financial Times 

Babcock defers dividend as group to 

miss profit margin targets: Babcock 

International is deferring its dividend amid 

uncertainty over the impact of Covid-19 on 

its defence business, and after a £503 

million exceptional charge pushed it into a 

headline pre-tax loss last year. 

To Read More Click Here 

Centrica to shed 5,000 roles as U.K. job 

losses mount: Centrica is to cut a further 

5,000 jobs as the lossmaking energy 

supplier accelerates cost cuts after the 

coronavirus crisis added to several difficult 

years marred by mass redundancies, profit 

warnings and dividend cuts. 

To Read More Click Here 

Crude market volatility boosts profits at 

Trafigura: Trafigura, one of the world’s 

largest commodity traders, has emerged as 

a winner from the sharp decline in crude 

prices caused by the coronavirus 

pandemic, reporting a record half-year for 

its oil and refined fuels division. 

To Read More Click Here 

Trouble flares for U.S. energy upstart 

Tellurian: Energy tycoon Charif Souki 

launched Tellurian four years ago in an 

effort to repeat his success at Cheniere 

Energy, the U.S. liquefied natural gas 

pioneer he founded. But lightning has not 

struck twice. 

To Read More Click Here 

Barclays ‘lied’ over 2008 investment by 

Qatar, court told: British businesswoman 

Amanda Staveley has claimed Barclays 

“lied” to her over the terms of a 2008 

investment by Qatar that allowed the bank 

to escape a government bailout at the 

height of the financial crisis. 

To Read More Click Here 

U.K.’s SFO closes Euribor probe after 

extradition requests refused: The U.K.’s 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Talktalk; “Avoid” Moneysupermarket. 

• Financial Times: Ticketing sites Viagogo and StubHub have been told to amend the terms of their $4 billion deal or face harsher 

regulatory scrutiny. 

• The Times (Comment): Price controls may look tempting but the free market does it better.  

Click here to open an account 
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Serious Fraud Office has concluded its five-

year investigation into the rigging of a key 

interest rate benchmark after withdrawing 

arrest warrants for four former traders it had 

wanted to prosecute. 

To Read More Click Here 

Bill Ackman targets $1 billion for buyout 

vehicle: Bill Ackman’s hedge fund Pershing 

Square is planning to raise more than $1 

billion from the stock market for a buyout 

vehicle, making him the latest high-profile 

investor to seize on the “blank cheque” 

boom.  

To Read More Click Here 

Lloyds fined £64 million for handling of 

mortgage arrears: Lloyds Banking Group 

has been hit with the largest fine for any 

U.K. high street lender in five years, after 

an investigation by the regulator concluded 

that the group had failed to support 

customers in mortgage arrears. 

To Read More Click Here 

Airbus set to drop plans for derivatives 

trading market: Airbus is set to ditch its 

planned derivatives market for the airline 

industry to hedge against highly volatile 

ticket prices as the European aircraft 

manufacturer moves to conserve cash amid 

one of the deepest downturns in the history 

of global aviation. 

To Read More Click Here 

Johnson Matthey to axe a sixth of its 

workforce: Johnson Matthey has slashed 

its dividend and announced plans to axe 

2,500 workers as the coronavirus pandemic 

hits demand for its vehicle pollution filters. 

To Read More Click Here 

Sanjeev Gupta wields axe at metals 

empire: U.K. metals magnate Sanjeev 

Gupta has launched a drive to slash costs 

by 30% across his international steel, 

aluminium and energy empire to cope with 

the fallout from the coronavirus pandemic. 

To Read More Click Here 

VW blames lack of staff diversity for 

racist ad: Volkswagen said an investigation 

into the publication of an ad that showed a 

dark-skinned man being manipulated by a 

large white hand found no indication of 

“racist intent” among the carmaker’s staff. 

To Read More Click Here 

Biden urges Facebook to overhaul 

political content rules: Democratic 

Presidential nominee Joe Biden has hit out 

at Facebook, calling on the social media 

group to crack down on misinformation and 

fact-check political advertising ahead of the 

U.S. 2020 election. 

To Read More Click Here 

Zoom disables accounts of ex-

Tiananmen student leader: Zoom 

disabled the accounts of a group of 

Chinese dissidents in the U.S. after they 

used its video conference service to 

commemorate the Tiananmen Square 

massacre. 

To Read More Click Here 

Angela Ahrendts joins WPP board: WPP 

has appointed Angela Ahrendts, the former 

head of retail at Apple and Chief Executive 

of Burberry, to its board in a sign of the 

advertising group’s ambition to better 

combine the tech and creative sides of its 

business. 

To Read More Click Here 

Unilever to combine Anglo-Dutch arms 

in U.K. company: Unilever is to abandon 

its dual Anglo-Dutch corporate structure in 

favour of a single company based in 

London, reversing attempts two years ago 

to combine its businesses in the 

Netherlands. 

To Read More Click Here 

StubHub-Viagogo deal at risk after 

warning from U.K. watchdog: Ticketing 

sites Viagogo and StubHub have been told 

to amend the terms of their $4 billion deal 

or face harsher regulatory scrutiny, after the 

U.K.’s competition watchdog said it was 

concerned the merger could drive up prices 

for consumers. 

To Read More Click Here 

B&M leaves door open to more stores 

despite large expansion: B&M said it 

could open more stores than already 

planned in a large expansion of the 

discount chain, as the group benefited from 

thrifty shoppers looking for bargains during 

lockdown. 

To Read More Click Here 

Beyond Meat sinks its teeth into Europe 

with new Dutch facility: The battle for 

European market share among plant-based 

meat groups is set to heat up, as Beyond 

Meat embarks on an “aggressive” pricing 

strategy and talks with fast-food chains 

about offering its products in the region. 

To Read More Click Here 

Snap opens up to developers in push to 

create WeChat-style superapp: Snap is 

inviting developers to build slimmed-down 

versions of their own apps into its Snapchat 

platform, in the clearest move yet by a 

western social media group to emulate the 

popular Chinese “superapp” model. 

To Read More Click Here 

Uber names new Asia-Pacific Chief as 

part of regional revamp: Uber has named 

a new head of its Asia-Pacific business, 

filling a post vacated more than a year ago, 

as the ride-hailing group attempts to 

revamp its regional operations after a series 

of high-profile market retreats. 

To Read More Click Here 

Heathrow to cut jobs as U.K. quarantine 

measures compound ‘grim picture’: 

London’s Heathrow airport has started 

cutting front-line jobs as it warned the grim 

picture facing the aviation industry would 

continue following the U.K. government’s 

introduction of a 14-day quarantine on 

arriving travellers. 

To Read More Click Here 

Lex:  

Pershing Square: Spac-man: Bill Ackman 

is smart to jump back into arena with a 

billion-dollar war chest. 

To Read More Click Here 

Centrica: pipe themes: Reducing net debt 

is a necessity, not an option, for struggling 

gas utility. 

To Read More Click Here 

Japan banks/Mizuho: risk spree: 

Lender’s aggressive plans for mezzanine 

business come against abnormal backdrop. 

To Read More Click Here 

Lombard: 

Ocado is raising money just because it 

can, can, can: “Because we can, can, 

can,” DJ Fatboy Slim riffed for the movie 

musical Moulin Rouge! a year after Ocado 

was founded. On Thursday, Ocado raised 

£1 billion because it can, can, can. 

To Read More Click Here 
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The Daily Telegraph 

Crawley becomes Britain's 'furlough 

capital': Crawley in West Sussex - home of 

a virtually shuttered Gatwick airport - has 

won the dubious distinction of being the 

“furlough capital” of the U.K., detailed new 

figures on the Government’s job retention 

scheme have shown. 

Barclays executive says wife Diana was 

behind £3.25 billion rescue deal - not 

Amanda Staveley: A Barclays executive 

claimed it was his wife rather than 

businesswoman Amanda Staveley who was 

instrumental in landing a £3.25 billion 

rescue deal from an Abu Dhabi prince, a 

court has heard. 

Thomas Cook collapse prompts 

Germany to protect holiday refunds: 

Germany is launching a travel industry 

lifeboat to protect customers' deposits after 

thousands of holidaymakers suffered losses 

from the collapse of Thomas Cook. 

New £15 billion war chest to back PPE 

manufacturers: Manufacturers of face 

masks and other vital protective kit could be 

supported by a planned £15 billion fund to 

pump cash into British businesses reeling 

from the Covid-19 crisis. 

Lufthansa plans to cut 22,000 jobs: 

Bailed-out German flag carrier Lufthansa is 

to axe 22,000 jobs as the airline grapples 

with a collapse in demand. 

The Questor Column: 

Questor: Monks has been a great 

success but the manager is leaving. 

What do we do?: The FTSE 100 is a 

dinosaur of an index, as we pointed out 

yesterday. While America’s stock markets 

are dominated by the gleaming modernity 

of Amazon, Tesla and Netflix, ours is home 

to BP, Rio Tinto and British American 

Tobacco – venerable businesses that 

perhaps have less to offer the future. 

London’s investment trusts inevitably reflect 

this bias to some extent: there are many 

that hold Shell, for example, or our other 

“old economy” stalwarts. Some stand out, 

however, and few more so than Monks. It 

has heavy exposure to the tech titans of 

today and tomorrow: its four largest 

holdings are Amazon; Naspers, a 

diversified South African digital services 

firm; Alphabet, Google’s parent company; 

and Alibaba, the Chinese ecommerce giant. 

Very different too is its performance. While 

the FTSE 100 has fallen by 11% since we 

first tipped Monks in October 2016, the trust 

itself has gained 87.4%. If we add the two 

figures together we get an outperformance 

of the index of almost 100 percentage 

points – an astonishing result. Monks and 

its somewhat similar stablemate Scottish 

Mortgage, Britain’s only £10 billion listed 

fund, are managed by Baillie Gifford in 

Edinburgh. But, while we have high regard 

for Scottish Mortgage, we will focus on 

Monks today because a change of manager 

was recently announced. Baillie Gifford 

prides itself on its long-term approach and 

the fund’s lead manager, Charles Plowden, 

will not leave until next year. But the trust’s 

investors may want to consider whether any 

change of approach is needed. They could 

perhaps switch to Scottish Mortgage, 

whose lead manager, James Anderson, will 

also change roles but in a way that will 

leave him more time for investment 

research. Normally we believe that fund 

investors should think carefully when the 

manager of a portfolio they hold changes. 

Although all fund houses will talk 

reassuringly about succession plans and 

depth of talent, in practice things don’t 

always carry on as before when a 

successful manager leaves. In the case of 

Baillie Gifford, however, we have few 

concerns. No fund management firm has a 

greater degree of dedication to one 

investment style across so many (although 

not all) of its portfolios. This style is to 

invest in the very small number of stocks it 

judges able to dominate, or create, a new 

market and grow rapidly and profitably as a 

result. The firm believes that, when it has 

identified such a business, it should invest 

early and stay invested, even if it could on 

occasion bank huge gains relative to its 

original investment. Amazon exemplifies 

this approach: Baillie Gifford first invested in 

it in 2004. Because it has such a 

pronounced and well established style, the 

firm includes plenty of people able to 

implement it successfully. In this case we 

do have confidence in the “depth of talent”. 

Mr Plowden will be replaced as manager of 

Monks by Spencer Adair, assisted by 

Malcolm MacColl. The pair have been the 

trust’s deputy managers since 2015 and 

with Baillie Gifford for two decades. They 

will be able to call on the firm’s wider 

research resources; these include the long-

term global growth team, which has 

attracted much respect among institutional 

clients since it was set up 16 years ago. We 

feel that Monks will be in safe hands and 

continue to rate it a hold. Questor says, 

“Hold”. 

Daily Mail 

Salisbury becomes the first ultra-fast 

broadband city in Britain with 'Fibre-to-

the-Premises' technology available to 

20,000 households: Salisbury became the 

first city in the U.K. to have universal 

access to ultra-fast fibre broadband. 

Best foot forward: Shoe chain Kurt 

Geiger pledges to donate its entire first 

month's profit following lockdown to the 

NHS: Shoe lovers have another reason to 

splurge at Kurt Geiger when its stores 

reopen next week – it is donating its entire 

first month's profit following lockdown to the 

NHS. 

The Scottish Herald 

Scottish fashion chain closes 11 stores 

with the loss of 93 jobs: Fashion chain 

Quiz is shedding 93 jobs with the closure of 

11 stores as part of a restructure move to 

offload loss-making outlets and reduce its 

rent bill. 

BrewDog reveals Dragon's Den snub 

'worth £360 million': Scottish brewer 

BrewDog has claimed that a Dragon's Den 

snub could have been worth £360 million to 

investors on the television programme. 

Drax sees potential in historic power 

station in Lanarkshire: Energy giant Drax 

has completed a £1 million refurbishment of 

a historic hydroelectric power station on the 

banks of the river Clyde which it bought 

from ScottishPower. 

Scottish hotel aims to capitalise on 

outdoor space with ‘igloos’ and 

marquee: Transparent “igloos” and a 20-

metre, open-sided marquee form part of an 

Aberdeen hotel’s reopening plans, as it 

aims to capitalise on its outdoor space in a 

world of social-distancing. 

Hewlett Packard Enterprise commits to a 

further 10 years in Erskine: Computing 

giant Hewlett Packard Enterprise has 

committed to a further decade at its 

technology refurbishment facility in Erskine 

following a move into upgraded space 

within its existing campus. 

Spectis seals Canadian partnership: Oil 

and gas inspection specialist Spectis 

Robotics has signed a partnership 

agreement with Canada’s Deep Trekker 

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

8 www.guardianstockbrokers.com 

that will allow it to expand its product range 

into new sectors. 

The Scotsman 

Plans revealed for reopening of Andy 

Murray's Cromlix House, plus 13 other 

luxury Scottish hotels: The luxury hotel 

management company behind Andy 

Murray's five-star Cromlix House have 

revealed plans to reopen all 14 of its 

Scottish properties with social distancing 

measures in place between staff and 

guests. 

Turnaround veterans join Beattie-WJM 

tie-up helping firms overcome 

coronavirus impact: A top corporate 

dealmaker and a former airline head have 

joined the Beattie Communications and 

Wright, Johnston & Mackenzie (WJM) tie-

up that seeks to help companies fight the 

devastating commercial impact of 

coronavirus. 

New Edinburgh design agency The Fifth 

House unveiled: Amazon Marketplace 

experts Stephen Somers and Robert 

Rickey have joined forces with Edinburgh-

based creative director Jonny Kermode to 

launch a new design house based in the 

city. 

Royal Bank of Scotland Chief Alison 

Rose reveals top team at NatWest 

Markets: Royal Bank of Scotland Group 

has appointed Robert Begbie as Chief 

Executive of its NatWest Markets 

investment banking arm and David King as 

its Chief Financial Officer. 

Scotland to benefit from CityFibre plans 

to create 10,000 jobs: Digital infrastructure 

platform CityFibre has announced that it is 

creating up to 10,000 jobs – encompassing 

Aberdeen, Edinburgh, Glasgow, Inverness, 

Dundee and Stirling – to help catalyse U.K. 

connectivity.   
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