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UK Market Snapshot 
UK markets finished in negative territory yesterday, weighed down by losses in industrial and 

consumer discretionary sector stocks. McCarthy & Stone sank 53.5%, after the homebuilder 

scrapped its final dividend and warned of material impact on trading due to coronavirus 

outbreak. Superdry tanked 29.8%, after the retailer expects to miss its annual targets, due to 

unprecedented challenges from the coronavirus outbreak. PZ Cussons declined 5.8%, 

following a deal to sell its Nigerian dairy business, Nutricima, to an affiliate of Netherlands-

based Royal FrieslandCampina. Compass Group dropped 5.5%, after a top broker lowered 

its target price on the stock to 1,200.0p from 1,850.0p. Ferrexpo fell 0.9%. The company 

posted a rise in its revenue and pretax profit for 2019. On the flipside, Wm Morrison 

Supermarkets surged 10.5%, after the food retailer reported a jump in its annual pretax profit. 

The FTSE 100 declined 4.0%, to close at 5,080.6, while the FTSE 250 dropped 6.6%, to end 

at 13,008.2.   

US Market Snapshot 
US markets closed significantly lower yesterday, as mounting concerns of a global economic 

slowdown continued to weigh on investor sentiment. Automakers, Fiat Chrysler Automobiles, 

Ford Motor and General Motors tumbled 9.2%, 10.2% and 17.3%, respectively, after the 

companies struck a deal with the United Auto Workers union for the partial shutdown of US 

factories to restrict coronavirus from spreading among employees. Tesla plunged 16.0%, 

after the company’s car factory in Fremont was ordered to temporarily halt its production by 

the local county. General Mills dropped 3.2%, after its third quarter revenue fell short of 

analysts’ estimates. On the contrary, FedEx climbed 5.0%, after the company’s third quarter 

revenue topped market expectations. Walmart rose 2.8%, following a rating upgrade on the 

stock to ‘Outperform’ from ‘Neutral’. The S&P 500 slipped 5.2%, to settle at 2,398.1. The 

DJIA fell 6.3%, to settle at 19,898.9, while the NASDAQ shed 4.7%, to close at 6,989.8.   

Europe Market Snapshot 
European markets finished on a weaker footing yesterday, led by losses in energy and 

healthcare sector stocks. BMW declined 2.9%, after the German automaker issued a profit 

warning for 2020 and announced the closure of its European and South African factories due 

to the coronavirus outbreak. Industria de Diseno Textil lost 1.6%, after the company decided 

to temporarily close its stores worldwide, due to rising concerns of the Covid-19 pandemic. 

Meanwhile, the company reported a rise in its net profit for 2019. On the flipside, Sodexo rose 

0.8%, after the company forecasted its interim profit to be in line with its previous guidance. 

The FTSEurofirst 300 index slipped 4.1%, to settle at 1,096.5. The German DAX Xetra fell 

5.6%, to settle at 8,441.7, while the French CAC-40 shed 5.9%, to close at 3,754.8.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning, mirroring overnight losses on the Wall Street. 

In Japan, Olympus, JGC Holdings and SoftBank Group have plunged 11.7%, 12.7% and 

14.2%, respectively. Meanwhile, J Front Retailing, Kuraray and Unitika have surged 11.7%, 

12.2% and 13.7%, respectively. In Hong Kong, Tencent Holdings, Sunny Optical Technology 

Group and PetroChina have dropped 1.0%, 1.2% and 3.9%, respectively. Moreover, CK 

Asset Holdings, China Life Insurance and CK Infrastructure Holdings have plummeted 8.9%, 

11.0% and 11.1%, respectively. In South Korea, Samsung SDS, SK Hynix and LG Display 

have declined 3.2%, 6.0% and 7.7%, respectively. Moreover, LG Chem, Lotte Chemical and 

SK Innovation have tumbled 13.8%, 14.1% and 15.0%, respectively. The Nikkei 225 index is 

trading 1.6% lower at 16,458.1. The Hang Seng index is trading 4.2% down at 21,344.9, 

while the Kospi index is trading 6.9% lower at 1,481.8.   
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S&P 500 2,398.1  -5.2% -12.5% -29.1% -15.3%

DJIA 19,898.9  -6.3% -15.5% -32.3% -23.1%
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Nikkei 225* 16,458.1  -1.6% -13.9% -28.9% -22.4%
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FTSE 100 5,080.6  -4.0% -13.5% -31.7% -30.6%

FTSE 250 13,008.2  -6.6% -25.0% -40.4% -33.5%

DJSTOXX 50 2,383.1  -4.4% -13.7% -32.3% -24.0%

FTSEurofirst 300 1,096.5  -4.1% -15.7% -34.9% -27.5%

German DAX 30 8,441.7  -5.6% -19.1% -38.8% -28.4%

France CAC 40 3,754.8  -5.9% -18.6% -38.3% -30.8%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

  Next Plc Final GBP 4.57                          4,366.27                                  

  Ocado Group Plc  Final GBP (0.19)                        1,990.00                                  

  Staffline Group Plc Final GBP 0.02                          1,100.00                                  

  OneSavings Bank Plc  Final GBP 0.58                          529.00                                     

  IG Group Holdings Plc Interim GBP 0.41                          502.00                                     

  Genel Energy Plc  Final USD 0.47                          361.63                                     

  TClarke Plc Final GBP 0.18                          335.00                                     

  Sanne Group  Final GBP 0.24                          165.80                                     

  Gym Group Plc/The Final GBP 0.10                          154.00                                     

  Hurricane Energy Plc  Final GBP 0.02                          147.71                                     

  SafeStyle UK Plc Final GBP (0.01)                        126.00                                     

  Capital Drilling Ltd  Final USD 0.08                          115.00                                     

  Portmeirion Group Plc Final GBP 0.55                          92.00                                        

  K3 Business Technology Group Plc  Final GBP 0.06                          86.00                                        

  Energean Oil & Gas Plc Final USD (0.08)                        75.80                                        

  Everyman Media Group Plc  Final GBP 0.03                          65.00                                        

  Sportech Plc Final GBP 0.01                          64.50                                        

  Alfa Financial Software Holdings Plc  Final GBP 0.03                          63.00                                        

  LoopUp Group Plc Final GBP 0.03                          42.60                                        

  Elecosoft Plc  Final GBP 0.04                          25.95                                        

  Sopheon Plc Final GBP 0.17                          22.90                                        

  Sigma Capital Group Plc  Final GBP 0.13                          15.50                                        

  Surgical Innovations Group Plc Final GBP 0.00                          10.60                                        

  Tern Plc  Final GBP

  Bluebird Merchant Ventures Ltd Interim USD - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 1.37% or $0.34 higher at $25.22 per barrel. Yesterday, the 

contract declined 13.40% or $3.85, to settle at $24.88 per barrel, its lowest level since May 2003, as rising fears over a global recession 

fuelled worries of a slowdown in energy demand. Meanwhile, the Energy Information Administration reported that the US crude oil 

inventories advanced less than expected by 1.9 million barrels in the week ended 13 March 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.73% or $10.80 lower at $1467.10 per ounce. Yesterday, the contract declined 

3.14% or $47.90, to settle at $1477.90 per ounce, led by a broad-based sell-off in the global markets due to the coronavirus pandemic.  

❑ At 0430GMT today, BTC is trading 0.4% lower against the USD 

at $5317.09. Yesterday, BTC declined 2.4% against the USD to 

close at $5338.27. In major news, Huobi Group’s digital assets 

derivatives trading platform, Huobi DM, unveiled a new ‘partial 

liquidation’ feature which aims to limit trading losses. In a key 

development, cryptocurrency exchange, Binance announced the 

launch of peer-to-peer (P2P) cryptocurrency trading with five 

new Latin American fiat currencies. 

❑ At 0430GMT today, the EUR is trading 0.18% lower against the USD at $1.0895, ahead of Euro-zone construction output data for 

January, slated to be released in a few hours. Additionally, investors await the US Philadelphia Fed manufacturing survey index for 

March, scheduled to be released later today. Yesterday, the EUR weakened 0.75% versus the USD, to close at $1.0915, despite the 

European Central Bank (ECB) announcing a €750.0 billion emergency asset-purchase to offset the impact the coronavirus outbreak 

on the region’s economy. On the data front, the Euro-zone inflation rose in February, while the region’s trade surplus unexpectedly 

narrowed in January. 

❑ At 0430GMT today, the GBP is trading 1.04% lower against the USD at $1.1487. Yesterday, the GBP weakened 3.71% versus the 

USD, to close at $1.1608.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
http://www.currencyflo.com/
https://currencyflo.paydirect.io/registrations/corporates
https://currencyflo.paydirect.io/registrations/individuals
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone CPI rose in February 

In the Eurozone, the consumer price index (CPI) rose 1.2% on a YoY basis in February. In the prior month, the CPI had recorded a rise of 

1.4%. 

US housing starts declined in February 

In the US, housing starts fell 1.50% to an annual rate of 1.6 million units in February, compared to a revised to an increase of 1.62 million 

units in the previous month. Markets were anticipating housing starts to fall by 1.5 million units. 

US mortgage applications dropped in the last week 

In the US, the MBA mortgage applications dropped 8.4% on a weekly basis in the week ended 13 March 2020, compared to a rise of 55.4% 

in the previous week. 

BoJ minutes: Officials hinted of recession risk  

Minutes of the Bank of Japan’s (BoJ) latest monetary policy meeting indicated that the majority board members agreed that it was 

appropriate to continue with the current monetary easing policy, in wake of the coronavirus outbreak. However, one official suggested that 

negative rate could affect investor sentiment by making households, firms more pessimistic about economic outlook. Meanwhile, a 

policymaker signalled that the central bank must brace for the risk of another recession by strengthening cooperation with the government's 

fiscal policy. 

RBA cuts key interest rate amid Covid-19 pandemic concerns 

The Reserve Bank of Australia (RBA), in its latest monetary policy meeting, lowered its official cash rate by 25 basis points to 0.25% to curb 

the economic impact of the Covid-19 pandemic. Further, the central bank stated that it would purchase government bonds in the secondary 

market and keep the yield on 3-year bonds at around 0.25%. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 3337.89 -604.30 -15.3% -58.8% -72.1%

Construction & Materials 3959.95 -523.55 -11.7% -42.9% -30.9%

Electricity 6643.54 -863.34 -11.5% -31.0% -10.0%

Oil & Gas Producers 3589.32 -409.83 -10.2% -50.7% -60.3%

Equity Investment Instruments 7509.02 -711.51 -8.7% -33.4% -24.1%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Food & Drug Retailers 3910.15 168.40 4.5% -4.5% -0.8%

Fixed Line Telecommunications 1511.13 61.69 4.3% -19.8% -42.6%

Gas, Water & Multiutilities 5149.90 52.92 1.0% -13.2% 0.4%

https://www.guardianstockbrokers.com/start-trading-now
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The Times 

Sterling floored by coronavirus panic: 

The pound has slumped to its lowest level 

against the dollar for more than three 

decades after fears about the coronavirus 

pandemic caused a mass sell-off and shook 

global financial markets across the board. 

Andrew Bailey pledges unlimited loans 

to stop companies going under: Large 

distressed businesses will be able to 

access unlimited funds directly from the 

Bank of England if they cannot raise money 

in the markets, the new governor has 

pledged. 

FTSE 250 has worst run since 1998: The 

FTSE 250 is on its worst run in more than 

20 years as the coronavirus wreaks havoc 

on the share prices of mid-cap stocks. 

Hospitality sector puts up shutters: 

Some of Britain’s best-known restaurant 

names including Quaglino’s, the Wolseley 

and the Brasserie Blanc chain have closed 

their doors in response to Boris Johnson’s 

advice to consumers to avoid social 

gatherings. 

State of emergency closes Hochschild 

mines in Peru: Hochschild Mining, the 

South American precious metals producer, 

has been forced to halt work at its Peruvian 

mines after the country declared a state of 

emergency due to the coronavirus. 

JCB factories grind to halt as customers 

cancel orders: Thousands of 

manufacturing workers have been sent 

home from the nine JCB factories because 

of the government’s coronavirus social 

distancing guidelines and a collapse in 

sales. 

HBOS fraud ‘cover-up’ report due by end 

of year: A review into whether executives 

at Lloyds Banking Group covered up a £1 

billion fraud is due to be completed by the 

end of the year, more than three years after 

it was commissioned. 

Ergomed and Synairgen drug firms test 

virus therapies: The U.K.-listed drug group 

Ergomed has announced it is working on a 

study of a potential treatment for Covid-19. 

The Independent 

Coronavirus: Pub and restaurant 

industry ‘getting worse by the day’, 

Wagamama owner warns: One of the 

U.K.’s largest operators of pubs and 

restaurants has said sales are “getting 

worse by the day” as others in the industry 

warned the coronavirus was having a 

devastating impact on trade. 

Coronavirus: Zara owner Inditex shuts 

3,785 stores globally as sales plunge: 

The owner of Zara has closed 3,785 stores 

globally after the coronavirus pandemic 

sent sales plunging by a quarter in the first 

two week of March. 

Financial Times 

KKR to buy recycling group Viridor in 

£4.2 billion deal: KKR is to buy U.K. 

recycling company Viridor in a £4.2 billion 

all-cash deal, marking one of the first large 

transactions to be agreed during the market 

turmoil triggered by the coronavirus 

pandemic.  

To Read More Click Here 

Oil prices hit lowest level in 17 years as 

demand plunges: Oil prices have fallen to 

their lowest level in 17 years, dropping 

below $25 a barrel, as demand for fuel has 

been hit by work and travel lockdowns 

introduced in some of the world’s biggest 

economies as part of efforts to contain the 

spread of coronavirus. 

To Read More Click Here 

Oil Search slashes spending 40% in 

‘struggle for survival’: Oil Search is 

slashing spending by almost 40% this year 

as Australia’s oil and gas producers enter 

“a struggle for survival” due to the collapse 

in oil prices.  

To Read More Click Here 

ECB to launch €750 billion bond-buying 

programme: The European Central Bank 

has announced plans to buy an additional 

€750 billion in bonds after holding an 

emergency call of its rate-setting committee 

in response to the worsening economic and 

financial turmoil caused by the coronavirus 

pandemic. 

To Read More Click Here 

JPMorgan to close 1,000 Chase 

branches due to pandemic: JPMorgan 

Chase is temporarily closing about 1,000 of 

its bank branches to reduce the spread of 

the coronavirus, in the first example of a big 

U.S. bank shutting some of its doors to deal 

with the escalating health crisis.  

To Read More Click Here 

HSBC will be forced to delay radical 

restructuring if crisis deepens: HSBC will 

be forced to delay a plan to slash 35,000 

jobs and drastically shrink its balance sheet 

in Europe and the U.S. if the global 

coronavirus outbreak morphs into a long-

term crisis. 

To Read More Click Here 

U.K. bank lobby group warns customers 

to be aware of scams: City lobbying group 

UK Finance is urging bank customers to be 

aware of criminals exploiting the 

coronavirus outbreak to commit fraud. 

To Read More Click Here 

France’s BPI bank joins coronavirus 

fight: France’s state-backed investment 

bank BPI has fielded about 12,000 inquiries 

in recent days from businesses seeking 

help with loans and credit lines to help them 

survive the near-total shutdown of the 

economy. 

To Read More Click Here 

H2O apologises for ‘particularly 

significant’ losses: H2O Asset 

Management has sent a letter to clients 

offering “sincere apologies” for its recent 

string of heavy losses, which have made 

the subsidiary of French bank Natixis one of 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Morrisons and Tesco. 

• Financial Times: SoftBank has warned it could withdraw from a $3 billion purchase of shares in WeWork, the lossmaking office space 

provider that it rescued late last year. 

• The Times (Comment): The economy was spluttering even before this pandemic hit. 

Click here to open an account 
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the highest-profile victims of the recent 

market rout. 

To Read More Click Here 

BlackRock to target groups on 

governance despite coronavirus: 

BlackRock has pledged to punish the 

directors of companies that are failing to 

meet the $7.4 trillion investment 

powerhouse’s expectations on issues from 

executive pay to managing environmental 

risk in 2020, even as businesses globally 

grapple with the fallout of coronavirus. 

To Read More Click Here 

WHO to launch trials of potential 

coronavirus treatments: The World 

Health Organization plans to launch its own 

trial to study potential treatments for the 

coronavirus, warning that the trickle of 

results from small studies may not be 

robust enough to make the right medical 

decisions. 

To Read More Click Here 

Flu drug Avigan speeds up coronavirus 

recovery in early trials: Japan’s Fujifilm 

Holdings has assembled a team of more 

than 100 to deal with rising global interest in 

its anti-flu drug Avigan as clinical trials in 

China suggest it appears to be an effective 

treatment for coronavirus. 

To Read More Click Here 

GM and Ford in talks to make ventilators 

for pandemic patients: General Motors 

and Ford are in talks with the White House 

about using vacant car factories to 

manufacture breathing equipment to help 

the U.S. tackle the growing number of 

coronavirus cases, the companies said. 

To Read More Click Here 

U.K. consortia rush to produce new 

medical ventilator: Three industrial 

consortia will race to develop a new 

medical ventilator in a bid to plug a critical 

shortage of the life-saving kit as Britain 

braces for a wave of severe cases in the 

coming weeks and months. 

To Read More Click Here 

Ford, GM and Fiat Chrysler agree 

widespread shutdown: More than 100 car 

and engine plants across North America will 

cease production after General Motors, 

Ford and Fiat Chrysler Automobiles agreed 

co-ordinated wind-downs and Honda and 

Toyota announced blanket closures, in an 

unprecedented continent-wide shutdown to 

tackle coronavirus. 

To Read More Click Here 

U.S. carworkers win restrictions on plant 

operations: U.S. carmakers have reached 

an agreement with workers to keep North 

American plants open with some 

restrictions, even after a second day of 

shutdowns across Europe that included 

Britain’s largest car plant, Nissan’s factory 

in Sunderland. 

To Read More Click Here 

U.S.-China ties worst in decades after 

journalist expulsions: Diplomatic relations 

between the world’s two largest economies 

have reached their lowest ebb in more than 

30 years, fuelled by a racially tinged war of 

words over the coronavirus pandemic and 

mass expulsions of U.S. and Chinese 

journalists. 

To Read More Click Here 

Thomas Cook collapse to cost U.K. 

government £156 million: The collapse of 

Thomas Cook will land the U.K. 

government with a bill of more than £156 

million and drain the travel industry’s 

insurance scheme of funds just as airlines 

have warned that they may not survive the 

summer. 

To Read More Click Here 

Zara owner to write off nearly €300 

million of inventory: The owner of fashion 

chain Zara is taking a €287 million hit to 

inventories as it feels the impact of the 

coronavirus, which has forced the world’s 

biggest fashion retailer to close half its 

stores. 

To Read More Click Here 

‘Corona clause’ creeps into business 

loan documents: Lawyers are calling it the 

“corona clause”: new language that has 

cropped up in loan documentation giving 

borrowers more leeway to absorb hits to 

their businesses caused by the viral 

outbreak. 

To Read More Click Here 

Tencent says gaming business will help 

it weather coronavirus: Chinese 

technology group Tencent posted solid 

sales growth during the fourth quarter of 

2019, saying that it expects revenues from 

its games business to help it weather the 

coronavirus epidemic, which has paralysed 

the world’s second-biggest economy in the 

early months of this year. 

To Read More Click Here 

Coronavirus proves a bonanza for Asia 

edtech start-ups: The coronavirus 

outbreak has been a bonanza for Asian 

online education companies as hundreds of 

millions of students have been prevented 

from attending school. 

To Read More Click Here 

Airlines and Boeing seek billions to 

survive coronavirus shutdown: The 

global airline industry said it will need up to 

$200 billion in emergency support and 

Boeing called for $60 billion in assistance 

for aerospace manufacturers as the 

international travel industry continued to 

bleed cash in the face of a global lockdown. 

To Read More Click Here 

Ryanair warns almost entire fleet will be 

grounded: Ryanair has warned it will 

ground almost its entire fleet as widespread 

travel bans across Europe in the wake of 

the coronavirus outbreak have brought 

passenger air transport to a virtual halt. 

To Read More Click Here 

EU warns of broadband strain as 

millions work from home: The EU has 

called on streaming services such as Netflix 

and YouTube to limit their services in order 

to prevent the continent’s broadband 

networks from crashing as tens of millions 

of people start working from home. 

To Read More Click Here 

Pressure grows on Vodafone’s India 

venture after court ruling: Vodafone’s 

Indian venture has been dealt a severe 

blow after the country’s Supreme Court 

slammed the government for proposing a 

relief plan which would allow telecoms 

groups to pay back billions of dollars in 

historic fees over a long period. 

To Read More Click Here 

SoftBank warns it could back out of 

WeWork stock deal: SoftBank has warned 

it could withdraw from a $3 billion purchase 

of shares in WeWork, the lossmaking office 

space provider that it rescued late last year 

as the company was staring down 

insolvency, according to four people briefed 

on the matter. 

To Read More Click Here 
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Lex:  

Broadband/home working: inglorious 

isolation: Much of Britain still relies on a 

cranky local network of copper wires. 

To Read More Click Here 

U.K. gambling: a busted flush: They used 

to say in gambling, only the bookies ever 

won, how things have changed. 

To Read More Click Here 

General Motors: a model bailout: The 

automaker’s rescue a decade ago could yet 

form the template for U.S. companies 

devastated by coronavirus. 

To Read More Click Here 

Lombard: 

Permanent solution needed for business 

rates burden: Governments often seize on 

crises to raise taxes. Income tax was first 

introduced as a temporary levy in 1799 to 

fund the Napoleonic wars. 

To Read More Click Here 

The Daily Telegraph 

The Questor Column: 

Questor: Britain’s pubs could be bust ‘in 

days’ thanks to coronavirus. Must we 

sell?: It's time for a brutal truth. At times 

like this there are really only two types of 

company: those that will survive the crisis 

and those that won’t. Our most urgent task 

is to identify any of the latter among our 

picks and urge readers to sell them while 

they still have some value. Only then can 

we turn to the more positive task of 

identifying the oversold among the first 

group. Here is a second hard fact of stock 

market life: the survivors will very often be 

those companies with strong balance 

sheets – either no debts at all or borrowings 

low in relation to their assets, or interest 

payments low in relation to earnings. If you 

are a company that has significant debts 

and your income is about to be clobbered 

by the effects of the virus crisis, your future 

is shaky to say the least. Questor has 

looked back through its selections and tried 

to identify those most at risk. Mercifully, 

there do not appear to be that many. We 

are certainly anxious about the pub groups 

we have tipped: Marston’s, City Pub Group, 

Mitchells & Butlers, JD Wetherspoon and 

Fuller, Smith & Turner. We will look at 

them, in a rough-and-ready way owing to 

our limited space, in today’s column and, in 

a break from our normal sequence, look at 

other potential danger areas tomorrow in 

place of our investment trust bargains. As 

this newspaper has reported, trade groups 

have warned that pub firms could be forced 

out of business “within days” as a result of 

official advice to the population at large to 

avoid bars, restaurants and the like. The 

danger is that, should customers indeed 

desert pubs and their income dry up, the 

companies behind them will struggle to 

meet costs such as lease repayments and 

could have to enter administration or some 

other form of insolvency. The question then 

is how much would be left for shareholders 

at the end of the process, as the current 

economic circumstances suggest to 

Questor at least that achieving the “book 

value” of pub groups’ assets, largely 

property, might be difficult. To judge by the 

share price, Marston’s is on the shakiest 

ground. Since we tipped the firm in June 

last year the shares have collapsed by 

about 81% from 114.7p to 22.2p. The firm’s 

estate was valued at £2.1 billion in last 

year’s annual report, while net debt was 

£1.4 billion. This implies some margin of 

safety and we will hold.  

Near misses 

We have had a couple of lucky escapes in 

the pubs and dining sector. We tipped 

Greene King several times, most recently in 

that same column in August 2018, and 

cemented a gain of 76.4% when the firm fell 

to a takeover bid in October last year. 

Shares in Restaurant Group had already 

made a 29.4% loss for us when we gave up 

on them at 252.8p in November last year 

but have since fallen to 25.5p. 

Daily Mail 

Shares in Britain's biggest supermarkets 

buck trend on another dismal day for 

stock market: Shares in Britain's biggest 

supermarkets bucked the trend on another 

dismal day for the stock market. As the 

FTSE 100 fell into the red, Sainsbury's, 

Ocado and Morrisons were some of the top 

gainers as shoppers scrambled for supplies 

after the Government tightened curbs on 

social contact. 

More than half of scam victims still 

being refused refunds despite banks 

pledging to treat customers more fairly: 

More than half of scam victims are still 

being refused refunds despite banks 

pledging to treat customers more fairly with 

the introduction of a repayment scheme last 

May. 

Sainsbury's shares rise as it reveals 

£500 million saving from government 

stimulus package giving retailers a 100% 

business rates holiday: Britain's third-

largest supermarket Sainsbury's has 

welcomed the government's decision to 

give a business rates holiday to offset the 

impact of the coronavirus. 

The Scottish Herald 

Promising North Sea find boosts oil and 

gas industry amid crude price slump: Oil 

giant Total has made a discovery in the 

North Sea which has generated excitement 

following the recent slump in the crude 

price. 

Scots hotel group wins praise for 

retaining all staff despite virus forcing 

closure: A Scottish hotel group which 

employs around 500 people has won praise 

for making no redundancies after deciding 

to suspend trading. 

Law firm leading way in highlighting the 

'last taboo': Pinsent Masons has long 

been known as a diversity champion, with 

its work on LGBT inclusion in particular 

earning the firm a regular slot at the top of 

the charity Stonewall’s annual Workplace 

Equality Index. 

The Scotsman 

East Lothian firm lands fresh deal for 

heat batteries: Thermal storage company 

Sunamp has agreed a deal with a clean 

energy platform to provide its customers 

with zero-carbon heat and hot water. 

Coronavirus: Tennent’s calls time on 

April price hikes and introduces loan 

holiday: Tennent’s has postponed its 

planned wholesale price rise and 

introduced a three-month loan repayment 

holiday in response to the coronavirus. 

Coronavirus: Dealing suspended in 

multi-billion Aberdeen Standard 

property funds: Dealing has been 

suspended in two large Aberdeen Standard 

Investments property funds amid the 

market turmoil triggered by the global 

coronavirus crisis. 

Coronavirus: Glasgow life sciences firm 

Collagen Solutions flags £900,000 hit 

and widening losses: Life sciences firm 

Collagen Solutions has warned over 

widening full-year losses due to supply 
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delays and the hesitancy of customers to 

commit to new orders as a result of the 

coronavirus outbreak. 

Scottish social enterprise agency 

Firstport pushes button on latest 

LaunchMe accelerator: Eight social 

enterprises from across Scotland have 

been announced as the latest participants 

in LaunchMe, the social enterprise 

accelerator programme. 

Coronavirus: Morrisons pleads with 

panic-buying shoppers as stockpiling 

provides sales boost: Supermarket major 

Morrisons has revealed a leap in sales 

amid the recent panic stockpiling as it 

pleaded with shoppers to “just buy what we 

need”. 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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