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UK Market Snapshot 
UK markets finished mixed yesterday, with the FTSE 100 index ending higher, led by gains in 

energy and mining sector stocks. Cairn Energy advanced 6.4%, after a top broker upgraded 

its rating on the stock to ‘Overweight’ from ‘Equal weight’. Pearson gained 1.7%. The 

educational publisher announced that it is selling minority stake in Penguin Random House to 

German media giant, Bertelsmann, for £530.0 million and announced the departure of Chief 

Executive Officer (CEO), John Fallon. British American Tobacco added 1.2%. The British 

advertising watchdog has banned the company from promoting e-cigarettes on public 

Instagram pages in the UK. On the flipside, Staffline Group plunged 23.5%, after the 

recruitment company forecasted annual adjusted operating profit to be at the lower end of its 

previous guidance. Ferguson dropped 1.4%. The company announced the appointment of 

Simon Oakland as its new interim CEO of Wolseley UK. The FTSE 100 advanced 0.2%, to 

close at 7,540.8, while the FTSE 250 fell 0.1%, to end at 21,663.1.  

US Market Snapshot 
US markets closed mostly lower yesterday, led by losses in industrial and consumer 

discretionary sector stocks. FedEx plummeted 10.0%, after the company’s second quarter 

revenue and earnings fell short of market consensus and it lowered its full year profit 

guidance. On the contrary, Steelcase surged 16.4%, after its third quarter revenue and 

earnings surpassed analysts’ estimates. Cigna advanced 2.4%, after it announced a deal to 

sell its group life and disability insurance unit to New York Life Insurance for $6.3 billion. 

Cintas added 2.0%, following better than anticipated revenue and profit for the second 

quarter. General Mills gained 1.9%, after the company reported higher than expected 

revenue and earnings in the second quarter. The S&P 500 marginally slipped to settle at 

3,191.1. The DJIA fell 0.1%, to settle at 28,239.3, while the NASDAQ marginally added to 

close at 8,827.7.  

Europe Market Snapshot 
European markets finished in negative territory yesterday, weighed down by losses in 

healthcare and technology sector stocks. Chipmakers, ams, Infineon Technologies and 

STMicroelectronics fell 1.2%, 1.4% and 1.7%, respectively. Ipsen declined 4.1%, after the 

French healthcare company announced that its CEO, David Meek, has decided to step down 

from his position. Remy Cointreau dropped 3.4%, after a leading broker lowered its target 

price on the stock to €116.0 from €124.0. On the flipside, Volvo advanced 3.6%, after the 

Swedish automaker agreed to sell its UD Trucks unit to Japanese carmaker, Isuzu Motors, 

down 4.1%, for $2.3 billion. Peugeot gained 1.4%, after the company’s owner, PSA and Fiat 

Chrysler signed a binding combination agreement to merge and create world’s fourth biggest 

car manufacturer. The FTSEurofirst 300 index marginally slipped to settle at 1,619.1. The 

German DAX Xetra fell 0.5%, to settle at 13,222.2, while the French CAC-40 shed 0.1%, to 

close at 5,959.6.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, Osaka Gas, Olympus and Isuzu 

Motors have declined 2.8%, 2.9% and 3.5%, respectively. Meanwhile, Hitachi has advanced 

4.1%, after announcing its plan to sell its listed chemicals unit and diagnostic imaging 

business, in a deal worth around $6.2 billion. In Hong Kong, Geely Automobile Holdings, 

Country Garden Holdings and China Resources Land have dropped 1.9%, 2.0% and 2.8%, 

respectively. In South Korea, Hyundai Steel, POSCO and Hyundai Mobis have fallen 1.6%, 

1.8% and 2.6%, respectively. Meanwhile, SK Innovation, SK Hynix and Samsung C&T have 

gained 1.3%, 2.0% and 2.9%, respectively. The Nikkei 225 index is trading 0.3% lower at 

23,872.0. The Hang Seng index is trading 0.7% down at 27,702.7, while the Kospi index is 

trading marginally lower at 2,194.2. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Aggregated Micro Power Holding Plc Interim GBP 0.01                          54.00                                        

United Carpets Group Plc Interim GBP 0.01                          28.00                                        

Goodwin Plc Interim GBP - -

Nuformix Plc Interim GBP - -

Catalyst Media Group Plc Final GBP - -

Bilby Plc Interim GBP - -

Coral Products Plc Interim GBP - -

Galileo Resources Plc Interim GBP - -

Hermes Pacific Investments Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading marginally lower at $66.14 per barrel. Yesterday, the 

contract climbed 0.11% or $0.07, to settle at $66.17 per barrel, after the Energy Information Administration reported that the US crude 

oil inventories dropped by 1.1 million barrels in the week ended 13 December 2019. 

❑ At 0430GMT today, Gold futures contract is trading 0.63% or $9.30 higher at $1481.90 per ounce, after the US House of 

Representatives voted to impeach President, Donald Trump, for abuse of power and obstructing Congress. Yesterday, the contract 

declined 0.14% or $2.00, to settle at $1472.60 per ounce, as strength in the US Dollar drifted investors away from the safe-haven 

commodity. 

❑ At 0430GMT today, BTC is trading 0.32% higher against 

the USD at $7154.45. Yesterday, BTC advanced 7.79% 

against the USD to close at $7131.58. In major news, the 

US Securities and Exchange Commission (SEC) has 

imposed a fine of $250,000 against the New York-based 

startup, Blockchain of Things, for conducting an 

unregistered initial coin offering of digital tokens. In another 

key development, the US based blockchain firm, Alchemy, 

has recently unveiled its public application programming 

interface after raising $15.0 million in its Series A funding 

round. 

❑ At 0430GMT today, the EUR is trading 0.13% higher against the USD at $1.1128. Investors await the US existing home sales for 

November slated to be released later today. Yesterday, the EUR weakened 0.32% versus the USD, to close at $1.1114, after the 

Euro-zone construction output declined in October, whereas the region’s annual inflation fell as expected in November. 

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.3084, ahead of the UK retail sales data for November 

and Bank of England’s (BoE) interest rate decision, due in a few hours. Yesterday, the GBP weakened 0.40% versus the USD, to 

close at $1.3078, amid rising concerns of a no-deal Brexit, as UK Prime Minister, Boris Johnson, ruled out an extension to the 

December 2020 deadline for negotiations on a trade deal with the European Union. On the data front, the UK inflation rose as 

expected in November, while the nation’s retail price index advanced in the same month. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK CPI rose as expected in November 

In the UK, the consumer price index (CPI) registered a rise of 0.20% on a MoM basis in November, in line with market expectations. The CPI 

had dropped 0.20% in the previous month. 

Euro-zone CPI declined as expected in November 

In the Euro-zone, the final CPI recorded a drop of 0.30% on a MoM basis in November, at par with market expectations. The CPI had 

recorded a rise of 0.10% in the prior month. 

Euro-zone construction output declined in October 

In the Euro-zone, the seasonally adjusted construction output registered a drop of 1.01% on a MoM basis in October. The construction 

output had recorded a revised rise of 1.11% in the previous month. 

German Ifo business expectations index climbed in December 

In Germany, the Ifo business expectations index rose to a level of 93.80 in December, compared to market expectations of a rise to 93.00. In 

the prior month, the index had recorded to a level of 92.10. 

BoJ keeps its key interest rate unchanged 

The Bank of Japan (BoJ), in its December monetary policy meeting, kept its benchmark interest rate unchanged at -0.10%, as widely 

expected, and maintained its upbeat view on the economy. Also, the BoJ pledged the yield target for 10-year Japanese government bonds 

around 0.00%. Moreover, the policymaker indicated that is no rush for a near-term stimulus despite global risks threaten a fragile recovery. 

Additionally, the central bank stated that the economy will continue to expand at a moderate pace, amid limited impact of the slowdown of 

overseas economies on domestic demand. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3782.15 86.54 2.3% 12.1% -12.4%

Automobiles & Parts 5348.78 86.83 1.7% 19.2% -17.3%

Oil Equipment & Services 8143.49 120.92 1.5% 4.3% -22.8%

Tobacco 34363.21 493.12 1.5% 10.1% 12.9%

Mobile Telecommunications 3417.82 27.44 0.8% -1.4% -2.5%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electronic & Electrical Equipment 8667.94 -111.78 -1.3% 4.0% 43.4%

Household Goods 17787.21 -167.35 -0.9% 6.8% 20.5%

General Retailers 2499.67 -20.88 -0.8% 10.2% 32.2%

Fixed Line Telecommunications 2389.87 -19.60 -0.8% 7.0% -15.6%

Industrial Transportation 2479.25 -20.32 -0.8% 4.6% 13.0%

Click here to open an account 
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The Times 

Profit alerts raise doubts over health of 

small-caps: A flurry of profit warnings 

rocked London’s junior market, prompting 

concerns that political uncertainty and a 

global economic slowdown have hit smaller 

British businesses. 

Judge approves $13.5 billion payout for 

fires: The utility blamed for causing a 

series of devastating wildfires in California 

has secured court approval for a $13.5 

billion settlement with victims. 

Uber to offer temporary workers for hire: 

Gig economy workers could soon be getting 

work washing dishes or waiting on tables 

through their Uber app, rather than just 

driving taxis. 

Blackstone offers £500 million to buy 

Hansteen: Blackstone is putting a £500 

million bet on demand for e-commerce and 

delivery services growing in Britain. 

Playtech urged to raise its game by 

hedge fund: A gambling software supplier 

threatened with a shareholder revolt over 

Executive pay has come under further 

pressure after an activist investor raised 

concerns about its corporate governance. 

World’s biggest crane starts work at 

Hinkley: The world’s tallest crane has 

completed its first significant lift at the 

Hinkley Point C nuclear plant. 

Tesla may cut Model 3 price to keep 

China buyers keen: Tesla is considering a 

sharp price cut for the Model 3s it builds 

and sells in China amid stalling demand 

there for electric vehicles. 

Farrow & Ball losses a shade worse: The 

premium paint maker behind colours such 

as Elephant’s Breath, Arsenic and Dead 

Salmon posted a small widening of losses 

after being hit by closures of Homebase 

stores. 

Warning lights are on for Boeing-linked 

engineer: Analysts have questioned 

whether the U.K. engineer Meggitt can hit 

its profit margin target over the next couple 

of years following Boeing’s decision to halt 

production of its 737 Max plane. 

Oyster Yachts on course after 

weathering storm: A Southampton luxury 

yacht manufacturer that was rescued from 

insolvency last year is planning a 

multimillion-pound upgrade to its production 

capacity as well as a recruitment drive for 

an additional 150 staff as it struggles to 

keep up with demand. 

The Independent 

North Sea cod quota halved in response 

to climate change and dwindling stocks: 

The amount of cod people in the British 

fishing industry can catch will be cut by 

50% next year. 

Instagram posts about vaping banned 

for breaking advertising rules: British 

American Tobacco (BAT) is among four e-

cigarette sellers banned from promoting 

their products on public Instagram pages 

after adverts appeared alongside pictures 

of well-known celebrities.  

Financial Times 

Puma to sell most of Australian 

business to Chevron: Puma Energy, the 

debt-heavy fuel storage and petrol station 

business part-owned by Trafigura, has 

agreed to sell the majority of its Australian 

business to Chevron for $291 million. 

To Read More Click Here 

Merkel hits out at U.S. sanctions on 

Nord Stream 2 pipeline: Chancellor 

Angela Merkel has criticised U.S. sanctions 

against the new $9.5 billion pipeline that will 

transport Russian gas to Germany, but said 

Berlin would not impose punitive measures 

of its own in response. 

To Read More Click Here 

De Beers ends a tough 2019 with more 

of a flourish: A tough year for the world’s 

biggest diamond producer has ended on a 

more positive note with De Beers reporting 

a pick-up in sales at its latest auction. 

To Read More Click Here 

Takeover talks between gold miners 

Centamin and Endeavour stall: Centamin 

has accused its Canadian suitor Endeavour 

Mining of not engaging in a “proper 

manner” as talks between the two gold 

miners reached an impasse. 

To Read More Click Here 

Shell reveals it paid no U.K. corporate 

income tax in 2018: Royal Dutch Shell 

paid no corporate income tax in the U.K. in 

2018 despite the oil and gas group 

generating pre-tax profits of nearly $731 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Avoid” ITV; “Buy” Renewables Infrastructure Group. 

• The Daily Telegraph: Andy Bell, the founder of investment platform AJ Bell, insisted he remains committed to the business after selling 

£23 million worth of shares. 

• The Daily Telegraph: Blackstone has snapped up warehouse owner Hansteen for £500 million, sparking hopes of a post-election 

dealmaking spree. 

• The Daily Telegraph: Jaguar Land Rover has bought niche car manufacturer Bowler out of administration. 

• The Daily Telegraph: Hyve Group, one of the world's biggest exhibition organisers, has added two major U.S. events, Shoptalk and 

Grocerystop, to its portfolio in a deal worth $145 million. 

• The Times: The Pearson board has ended a 50-year relationship with the sale of its remaining stake in the owner of Penguin Books. 

• The Daily Telegraph (Comment): Boris Johnson's hard Brexit makes Scottish independence all but impossible, whatever the emotions. 

Click here to open an account 
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million, after receiving tax refunds related to 

the decommissioning of North Sea oil 

platforms. 

To Read More Click Here 

Tullow Oil investor raises stake on 

hopes of recovery: Tullow Oil’s new 

largest shareholder said he wanted the 

energy explorer to become a Pan-African 

champion and believed it could recover 

from its near 75% share price collapse last 

week. 

To Read More Click Here 

Partner sues commodities broker for 

clocking up expenses: A partner at OTC 

Global Holdings, one of the largest 

wholesale commodities brokers, has sued 

its founders, alleging the company was in 

danger of financial failure while it was 

charged as much as $300,000 per month 

on personal expenses such as restaurants, 

ski trips and sport tickets. 

To Read More Click Here 

Sun Life to buy InfraRed Capital for $390 

million: Sun Life Financial, the Canadian 

insurance group, has agreed to buy a 

majority stake in InfraRed Capital Partners, 

a $12 billion London-based infrastructure 

and real estate boutique, in a deal that was 

delayed by uncertainty over the outcome of 

the U.K. general election. 

To Read More Click Here 

Clive Cowdery in $1.25 billion deal to 

buy Voya policies: Insurance entrepreneur 

Clive Cowdery has followed up on his 

pledge to do more deals by paying $1.25 

billion for a book of life insurance policies 

from Voya Financial in the U.S. 

To Read More Click Here 

New York Life aims to diversify with $6.3 

billion Cigna deal: New York Life 

Insurance said that it had clinched a $6.3 

billion deal to acquire a Cigna unit that sells 

employers non-medical insurance products, 

broadening the company’s offerings beyond 

the core life insurance and annuities 

businesses for which it is known. 

To Read More Click Here 

JPMorgan wins approval for majority-

owned Chinese securities business: 

JPMorgan Chase has won approval to 

launch a majority-owned Chinese securities 

business, beating out Wall Street rivals and 

expanding its reach in the country against a 

difficult background of U.S.-China trade 

tensions. 

To Read More Click Here 

Sweden’s SEB faces money-laundering 

probe: Sweden’s financial regulator has 

opened a sanctions probe into SEB, one of 

the country’s largest banks, over a spiralling 

money-laundering scandal that has 

damaged the reputation of the Nordic 

banking system. 

To Read More Click Here 

‘Gutsy’ Scot in line to be first female 

head of Citigroup: Citigroup President 

Jane Fraser began her career at McKinsey 

by saying she would only take the job if she 

could work directly for the consulting giant’s 

head of banking. “She’s the only person 

who’s ever done that,” recalled Lowell 

Bryan, the McKinsey banking head who 

was so suitably impressed by the 

precocious 26-year-old that he hired her. 

To Read More Click Here 

NMC hits back at ‘baseless’ Muddy 

Waters report: NMC Health, the FTSE 100 

healthcare operator, has hit back at short 

seller Muddy Waters, labelling a report from 

the group that wiped almost £2 billion off its 

share price as “unfounded, baseless and 

misleading”. 

To Read More Click Here 

BMW, Daimler reverse out of car-sharing 

venture: BMW and Daimler are pulling their 

flagship car-sharing services out of North 

America and the U.K., citing rising costs 

and insufficient customer interest, as the 

companies’ Chief Executives refocus on 

selling premium vehicles.  

To Read More Click Here 

Fiat Chrysler and Peugeot agree to 

merge in giant auto deal: Fiat Chrysler 

and France’s PSA, the owner of Peugeot, 

have struck a merger deal to create the 

world’s fourth-largest carmaker at a time of 

sweeping change in the auto industry. 

To Read More Click Here 

Volvo sells struggling Japan unit UD 

Trucks to Isuzu Motors: Volvo Group is 

selling its struggling Japanese business to 

Isuzu Motors as the two truckmakers seek 

to set up a strategic alliance, the latest in a 

series of partnerships sweeping through the 

automotive industry.  

To Read More Click Here 

Pearson Chief John Fallon to retire next 

year: Pearson announced its Chief 

Executive John Fallon would step down 

next year, ending a challenging seven-year 

tenure, as the education publisher agreed 

to sell its remaining stake in Penguin 

Random House to Bertelsmann for £530 

million. 

To Read More Click Here 

Bet365 head Denise Coates was paid 

£323 million in 2018: Denise Coates, the 

head of gambling group Bet365, was paid 

£323 million last year, setting a new record 

for a Chief Executive of a U.K. company. 

To Read More Click Here 

Uber to pay $4.4 million to settle gender 

discrimination claims: Uber has agreed 

with the U.S. government to pay $4.4 

million to settle claims of gender 

discrimination in the workplace, following 

allegations in 2017 that ended up sparking 

the #MeToo movement. 

To Read More Click Here 

Apple, Amazon and Google form alliance 

for smart home devices: Apple, Amazon 

and Google have formed a rare alliance to 

improve smart home devices, in an effort to 

avoid a turf war that limits the market for 

gadgets powered by Alexa, Siri and Google 

Assistant. 

To Read More Click Here 

Liu Chuanzhi to step down as Chairman 

of China’s Legend Holdings: The father 

of China’s tech entrepreneur class, Liu 

Chuanzhi, is to step down as Chairman of 

Legend Holdings, settling long-running 

succession questions at the owner of the 

world’s largest PC maker and one of 

China’s top investment groups. 

To Read More Click Here 

WorldCom’s Ebbers to be released from 

prison after 13 years: Bernard Ebbers, the 

telecommunications executive who came to 

symbolise an era of corporate corruption, 

was granted early release from prison — 13 

years into a 25-year sentence — after a 

Click here to open an account 
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judge found that his health was declining, 

his lawyer said. 

To Read More Click Here 

Maersk raided in Brazil over Petrobras 

bribe probe: Brazilian police have 

searched the local offices of Maersk, the 

world’s largest container shipping company, 

in connection with allegations regarding the 

payment of bribes to national oil company 

Petrobras, in the latest twist of a sweeping 

corruption investigation. 

To Read More Click Here 

Abellio ScotRail contract to end three 

years early: The Scottish Government will 

end Abellio’s contract to run ScotRail three 

years early in 2022 amid criticism over 

performance at the rail franchise. 

To Read More Click Here 

FedEx shares slide after second profit 

warning: FedEx cut its annual earnings 

guidance for the second time in three 

months, after a weaker global economy, 

higher costs and the loss of its delivery deal 

with Amazon dinged its latest quarterly 

results. 

To Read More Click Here 

Lex:  

Pearson: what an education: Some 

heads crumble under pressure but John 

Fallon became an even tougher cookie. 

To Read More Click Here 

New York Life/Cigna: cover story: The 

pressure is on for U.S. life insurers to seek 

new sources of growth. 

To Read More Click Here 

Royal Dutch Shell: oil dump: Worry less 

about the tax subsidy and more about North 

Sea oil decommissioning cost overruns. 

To Read More Click Here 

Lombard: 

Audit reforms: more words, if not better 

numbers: We have audited the balance 

sheet and here is our report: 

The cash is overstated, the cashier being 

short  .  .  . 

According to our figures, the enterprise is 

wrecked  .  .  . 

But subject to these comments, the balance 

sheet’s correct. 

The Accountant’s Report, circa 1930 

Donald Brydon reproduces this poem on 

page 135 of his review of auditing, to show 

that criticism of the accountants who carry it 

out has been much the same for 80 years. 

It was only corporate collapses in the past 

two — notably Carillion and Patisserie 

Valerie — that led the government to ask 

him to pen his own, longer work. And his 

bottom line is that auditors must also write a 

lot more: extending their subject matter 

beyond financial statements; telling 

shareholders whether dividends are 

affordable; opining on business resilience; 

and carrying out investigative reporting 

where fraud is suspected. However, while 

these recommendations will add many 

more pages to company accounts, it is not 

certain they will make better reading for 

shareholders. 

To Read More Click Here 

The Daily Telegraph 

Andy Bell sells £23 million stake in 

stockbroker at 'stratospheric' price: The 

Founder of investment platform AJ Bell 

insisted he remains committed to the 

business after selling £23 million worth of 

shares to raise “a few quid to go and play 

with”.  

Sir Donald Brydon’s audit reform 

proposals should be implemented 

without delay: After the failures at 

Carillion, BHS and PatVal, the proposed 

reform of auditors must ensure they put 

resilience and trust before profits 

Jaguar Land Rover rescues off-road 

racer Bowler out of administration: 

Jaguar Land Rover has bought niche car 

manufacturer Bowler out of administration. 

Hyve buys U.S. exhibitions Shoptalk and 

Groceryshop in £111 million deal: Hyve 

Group, one of the world's biggest exhibition 

organisers, has added two major U.S. 

events to its portfolio in a deal worth $145 

million (£111 million). 

BlackBerry head John Chen on its 

smartphone failure: ‘You can’t argue 

with what people want’: There was a time, 

a decade ago, when owning a BlackBerry, 

asking your friends for their BBM pin and 

busily texting on a full QWERTY keyboard 

was the ultimate teen status symbol.  

Pricey cruises help drive up cost of 

living for pensioners: Pensioners are 

being stung by higher inflation than the rest 

of the population because of their love for 

going on cruises, official figures show. 

BT's WiFi kiosk business InLink 

collapses into administration after 

planning issues: A business which 

installed hundreds of BT-branded WiFi 

kiosks across the U.K. has collapsed into 

administration after encountering delays in 

obtaining planning permission. 

Landlord tries to derail Debenhams 

rescue plan: A Debenhams landlord has 

rebelled against the department store 

chain’s rescue plan, hoping to overthrow a 

legal win from two months ago.  

Willie Walsh calls on Boris Johnson to 

review cost of Heathrow expansion: A 

row has intensified between IAG airline 

head Willie Walsh and Heathrow Airport as 

the pair traded fresh blows over 

controversial plans for a third runway. 

Daily Mail 

Hargreaves Lansdown boots M&G 

Recovery fund off its Wealth 50 list after 

12 years as its value investing falls 

short: Hargreaves Lansdown said that 

while value investing has been out-of-

favour for the past decade, even in the brief 

bursts when cheap companies bounced 

back, M&G Recovery lagged. 

The Scottish Herald 

New £650 million village near Stirling to 

welcome first residents 'in 2022': A new 

village is to be built next to Stirling with the 

first residents expected in around two 

years. 

U.S. shale oil and gas market slowdown 

will impact on Scottish firms: Shares in 

oil services heavyweight Hunting have 

plunged 6% after it highlighted a sharp 

slowdown in U.S. shale market activity 

which will alarm sector players in Scotland. 

£2 million boost to Glasgow from Piping 

Live! festival: The Piping Live! Glasgow 

International Piping Festival in August 

contributed more than £2 million to the local 

economy, an impact report has found. 
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3,000-home village approved as 

housebuilder hails ‘confidence’: 

Springfield Properties was upbeat on the 

state of the housing market as it secured 

planning permission for 3,000 new homes 

in Scotland. 

£382 million takeover of Aberdeen oil 

firm completed: Aberdeen-based Eland 

Oil & Gas has become part of Nigeria’s 

Seplat group, which completed a £382 

million acquisition of the business. 

The Scotsman 

Aberdeen-born Tex-Mex restaurant to 

launch in Glasgow: An Aberdeen 

restaurant is gearing up for expansion in 

the New Year after securing funding to 

launch in the Central Belt. 

Sunnyside Hospital's former nurses kick 

off £4.4 million estate conversion: More 

than 40 ex-nurses of the former Sunnyside 

Royal Hospital near Montrose have cut the 

turf at the iconic estate, marking the start of 

its conversion into almost 100 homes. 

Swan to build 100 affordable Glasgow 

homes after landing planning 

permission: Property developer Swan 

Group has received planning consent for 

100 affordable homes in the north of 

Glasgow. 

LDC funding deal triggers board 

reshuffle at Edinburgh-headquartered 

Commsworld: Edinburgh-headquartered 

Commsworld has secured financial backing 

from LDC, the investment arm of Lloyds 

Banking Group, as it targets another year of 

double-digit revenue growth. 

Massive Edinburgh sorting office sold in 

bumper £25 million property deal: A vast 

postal sorting facility on the outskirts of 

Edinburgh has changed hands in a bumper 

£25 million property investment deal. 

Scotland's cod quota slashed as SNP 

claims fishing used as Brexit-deal 'bait': 

Scottish fishermen will have to halve the 

amount of cod they land next year, after a 

decision made by the European Union was 

a result of Brexit the Scottish Government 

claimed. 

Whirlpool recall website down for 

customers with fire-risk washing 

machines: A website set up for consumers 

to register their washing machine for repairs 

after a recall of half a million machines at 

risk of catching fire is still down this 

morning, appliance manufacturer Whirpool 

has admitted. 

Hipgnosis Songs Fund snaps up music 

catalogue from Snow Patrol keyboard 

player: Hipgnosis Songs Fund has 

acquired a music catalogue from Johnny 

McDaid, the songwriter, producer and 

keyboardist of Snow Patrol, the Northern 

Irish-Scottish rock band formed in Dundee. 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
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Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
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Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
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