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UK Market Snapshot 
UK markets closed lower yesterday, as investor sentiment took a hit amid growing fears of a 

global recession due to the coronavirus outbreak. Prudential slid 5.3%, as it reported a drop 

in its first quarter sales in Asia and warned of a challenging second quarter. Persimmon 

declined 4.7%. The housebuilder announced that it would reopen sales offices in England as 

the government eased lockdown restrictions. Helios Towers dropped 3.7%, after the 

company’s pretax loss widened in the first quarter. Hargreaves Lansdown lost 1.4%. The 

investment platform announced plans to maintain its dividend policy, following a rise in net 

new business in the first four months. On the contrary, 3i Group climbed 6.3%, after the 

private equity group stuck to its dividend policy for 2020, despite reporting a slump in its 

annual profits. The FTSE 100 declined 2.8%, to close at 5,741.5, while the FTSE 250 fell 

3.0%, to end at 15,404.6.   

US Market Snapshot 
US markets closed in the green yesterday, lifted by gains in financial and healthcare sector 

stocks. Applied DNA Sciences skyrocketed 71.1%, after the company received an 

emergency-use authorization from the US Food and Drug Administration for the clinical use 

of its covid-19 test, Linea. Cisco Systems advanced 4.5%, following better than expected 

revenue and earnings in the first quarter. Chipotle Mexican Grill rose 3.3%, after a top broker 

raised its target price on the stock to $1,100.0 from $850.0. On the flipside, SmileDirectClub 

plunged 9.3%, after the dental company posted a wider than expected net loss in the first 

quarter. 3M eased 0.1%, after the industrial conglomerate reported a decline in its sales in 

April as its factories were temporarily closed due to coronavirus pandemic. The S&P 500 

gained 1.2%, to settle at 2,852.5. The DJIA rose 1.6%, to settle at 23,625.3, while the 

NASDAQ added 0.9%, to close at 8,943.7.   

Europe Market Snapshot 
European markets finished lower yesterday, led by rising concerns over the impact of the 

coronavirus pandemic on the global economy. Bouygues declined 4.6%, after the industrial 

group reported a drop in its sales for the first quarter. BMW dropped 1.8%, as the carmaker 

forecasted its 2020 sales and pretax profit to be significantly lower than 2019. Sanofi fell 

1.5%, after French deputy Finance Minister, Agnes Pannier-Runacher, criticized the 

drugmaker for an early access to the US to its potential Covid-19 vaccine. SGL Carbon 

eased 0.8%, after the company swung to a net loss in the first quarter and projected a decline 

in its second quarter sales. On the flipside, Euronext gained 2.6%, following a rise in its 

revenue for the first quarter. The FTSEurofirst 300 index slipped 2.1%, to settle at 1,278.8. 

The German DAX Xetra fell 2%, to settle at 10,337.0, while the French CAC-40 shed 1.7%, to 

close at 4,273.1.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Astellas Pharma and Citizen 

Watch have dropped 3.1% and 3.9%, respectively. Meanwhile, Kawasaki Kisen Kaisha and 

Kajima have advanced 2.5% and 3.0%, respectively. In Hong Kong, Wharf Real Estate 

Investment and Sands China have fallen 0.6% and 1.2%, respectively. Meanwhile, Power 

Assets Holdings and CNOOC have gained 0.8% and 1.2%, respectively. In South Korea, 

Doosan Infracore and Hanyang Securities have climbed 11.7% and 13.5%, respectively. 

Meanwhile, Hyundai Rotem and Doosan have declined 4.7% and 5.8%, respectively. The 

Nikkei 225 index is trading 0.3% lower at 19,854.0. The Hang Seng index is trading 0.1% 

down at 23,796.9, while the Kospi index is trading 0.1% higher at 1,925.9.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 N Brown Group Plc Final GBP 0.20                          865.78                                     

 Gamesys Group Plc  Q1 GBP 1.17                          606.00                                     

 Ted Baker Plc Final GBP 0.13                          600.00                                     

 Card Factory Plc  Final GBP 0.16                          449.40                                     

 Non-Standard Finance Plc Final GBP 0.04                          185.00                                     

 Stobart Group Ltd  Final GBP (0.03)                        182.50                                     

 Griffin Mining Ltd Final USD 0.06                          83.60                                        

 Anexo Group Plc  Final GBP 0.17                          78.37                                        

 Serabi Gold Plc Q1 USD 0.22                          66.30                                        

 Air Partner Plc  Final GBP 0.06                          62.55                                        

 Getech Group Plc Final GBP 0.03                          8.40                                          

 Symphony Environmental Technologies Plc  Final GBP - 8.20                                          

 Smartspace Software Plc Final GBP (0.08)                        6.31                                          

 Osirium Technologies Plc  Final GBP (0.17)                        1.13                                          

 EVR Holdings Plc Final GBP (0.01)                        0.30                                          

 FRP Advisory Group Plc  Q1 GBP - -

 Baring Emerging Europe Plc Interim GBP - -

 Panther Securities Plc  Final GBP - -

 Velocys Plc Final GBP - -

 London & Associated Properties Plc  Final GBP - -

 W Resources Plc Final GBP - -

 Tavistock Investments Plc  Final GBP - -

 CEPS Plc Final GBP - -

 Cyanconnode Holdings Plc  Final GBP - -

 Kavango Resources Plc Final USD - -

 Pembridge Resources Plc  Final GBP - -

 Toople Plc  Interim GBP - -

 Curzon Energy Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.87% or $0.27 higher at $31.40 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 6.65% or $1.94, to 

settle at $31.13 per barrel, on the back of recent pledges by major oil producers to cut crude production and on expectations of a rise in 

crude demand amid lockdown restrictions easing in several countries. 

❑ At 0330GMT today, Gold futures contract is trading 0.10% or $1.70 higher at $1742.60 per ounce. Yesterday, the contract climbed 

1.43% or $24.50, to settle at $1740.90 per ounce, led by a weaker greenback amid a dismal weekly jobless claims data.  

❑ At 0330GMT today, BTC is trading 1.60% lower against the USD 

at $9501.10. Yesterday, BTC advanced 3.82% against the USD 

to close at $9655.76. In a key development, Visa has filed an 

application with the US Patent and Trademark Office to create 

digital currency on a centralized computer using blockchain 

technology. In another development, Atari has collaborated with 

blockchain-as-a-service (BaaS) company, Arkane Network, to 

allow digital asset integration into gaming.  

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.0806, ahead of the Euro-zone first quarter GDP data, 

due in a few hours. Additionally, investors await the US retail sales and industrial production data, both for April, along with the 

Michigan consumer sentiment index data for May, slated to be released later today. Yesterday, the EUR weakened 0.12% versus the 

USD, to close at $1.0805.0, after German consumer prices slowed in April. In other economic news, the US weekly jobless claims 

declined less than expected in the last week. 

❑ At 0330GMT today, the GBP is trading 0.16% lower against the USD at $1.2210. Yesterday, the GBP weakened 0.02% versus the 

USD, to close at $1.2230, as British government reiterated its refusal to extend the Brexit transition period deadline beyond December 

this year.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

ECB warns of a sharp contraction in the Euro-zone economy 

The European Central Bank (ECB), in its latest economic bulletin, indicated that the region’s economy could fall between 5.0% to 12.0% this 

year. Further, the central bank stated that extremely low oil prices are having a negative impact on the Euro area inflation, while adding that 

inflationary pressure can decrease further on the back of the low oil prices and weak demand amid the COVID-19 outbreak. 

German CPI dropped in April 

In Germany, the final consumer price index (CPI) eased 0.90% on a YoY basis in April, compared to a rise of 1.40% in the previous month. 

Markets were expecting the CPI to record an advance of 0.80%. 

US initial jobless claims dropped last week 

In the US, the seasonally adjusted number of initial jobless claims fell to a level of 2981.00 K in the week ended 09 May 2020, compared to a 

revised level of 3176.00 K in previous week. Markets were anticipating number of initial jobless claims to drop to a level of 2500.00 K. 

Chinese industrial production climbed in April 

In China, industrial production climbed 3.90% on a YoY basis in April, compared to a fall of 1.10% in the previous month. Markets were 

expecting industrial production to record an advance of 1.50%. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Software & Computer Services 1713.27 -102.66 -5.7% 3.4% -19.6%

Electronic & Electrical Equipment 8003.44 -378.37 -4.5% 6.6% 8.9%

Food Producers 5989.60 -277.96 -4.4% -7.0% -23.0%

Industrial Engineering 10049.22 -459.61 -4.4% 4.8% -20.3%

Beverages 20894.79 -954.04 -4.4% 2.0% -19.7%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 1269.18 4.40 0.3% -11.9% -47.9%

Mining 14418.53 4.62 0.0% 4.3% -23.5%
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Daily Market Report 

5 www.guardianstockbrokers.com 

The Times 

Allen & Overy secret bonus review 

found no big failings, Sensyne Health 

says: A corporate governance review of 

Sensyne Health has found weaknesses but 

no big breaches in its processes, according 

to the biotechnology company founded by 

Lord Drayson. 

Bain puts Brake on TI Fluid’s dividend: A 

£27 million dividend payment by a car parts 

maker that is using taxpayer-funded 

furlough schemes has been blocked by its 

controlling shareholder. 

Willie Walsh condemns quarantine plan 

as he confirms job cuts: The owner of 

British Airways has sounded a fresh 

warning to the government over its plans to 

introduce a quarantine on air travellers and 

resolved to press on with 12,000 job cuts. 

WH Smith hits the buffers after collapse 

in rail travel: Sales at WH Smith fell by 

85% last month as travel restrictions 

decimated its airport and railways business 

and the lockdown led to the closure of most 

of its high-street shops. 

BT calls U.S. firm to replace Huawei: BT 

has signed up a new supplier to reduce its 

reliance on Huawei for the kit to build a 

nationwide fibre broadband network. 

MPs shame pub firm Ei into giving 

tenants more support: The country’s 

biggest pub owner has promised more 

support for tenants after criticism from MPs. 

Market slump knocks £12 billion off 

Hargreaves: More than £12 billion has 

been wiped off the value of the assets on 

the investment platform Hargreaves 

Lansdown by the turmoil that has shaken 

financial markets. 

Just Group hit by bond downgrades: 

Just Group, the provider of annuities and 

lifetime mortgages, saw £400 million wiped 

from the value of its bond portfolio in the 

four months to April, while £110 million of 

its holdings were downgraded to “junk” 

status. 

Persimmon puts up the welcome sign: 

Persimmon will reopen show homes and 

sales offices with completion levels starting 

to improve as lockdown restrictions are 

eased. 

Bumper year ahead for firm selling 

Covid tests to NHS: The biotech company 

at the heart of government attempts to 

rapidly increase coronavirus testing has 

forecast that significant demand could 

remain into next year. 

Indivior raises provision for legal costs: 

Indivior has increased its provision related 

to an investigation by the U.S. Department 

of Justice into its bestselling opioid 

addiction treatment. 

McLaren mulls mortgaging classic cars 

in race for cash: McLaren Group, the 

luxury British carmaker and owner of the 

Formula One team, is considering 

mortgaging its collection of classic cars and 

modern headquarters in an attempt to 

shore up its finances. 

The Independent 

Coronavirus: Stamp duty holiday 

recommended as property prices set to 

plunge by up to 13%: Surveyors have 

urged the government to give home buyers 

a stamp duty holiday amid fears that U.K. 

house prices could crash by as much as 

13% as confidence dries up due to the 

coronavirus pandemic. 

Coronavirus: Government borrowing 

this year heading to £300 billion, says 

Office for Budget Responsibility: The 

government’s annual deficit is heading 

towards £300 billion thanks to emergency 

coronavirus crisis measures, according to 

the latest estimate from the Treasury’s 

official forecaster. 

Coronavirus: British Airways head 

rebukes government for ‘setting back 

recovery plans’: Boris Johnson and Matt 

Hancock have been blamed by the head of 

British Airways' parent company for 

damaging the travel industry. 

Coronavirus will cost insurers far more 

than 9/11 and Hurricane Katrina, Lloyd’s 

of London warns: Insurance marketplace 

Lloyd’s of London said the industry could 

lose a record $203 billion (£167 billion) 

globally this year due to claims related to 

the coronavirus pandemic as events and 

holidays are cancelled and companies go 

out of business. 

Financial Times 

BP calls on governments to ‘press 

ahead’ with climate push: BP has called 

on governments to “press ahead” with 

commitments to tackle climate change even 

if they find their budgets under strain in the 

aftermath of the coronavirus pandemic. 

To Read More Click Here 

WeWork slashed cash burn in first 

quarter: WeWork burnt through $482 

million of cash in the first three months of 

the year as new management at the 

lossmaking office space provider worked to 

cut expenses before coronavirus upended 

its business. 

To Read More Click Here 

PNC says fears for U.S. economy 

prompted sale of BlackRock stake: 

PNC’s decision to sell its $17 billion stake in 

BlackRock was prompted by the bank’s 

increasing fears over the U.S. economy, 

Chief Executive Bill Demchak told the 

Financial Times. 

To Read More Click Here 

Brookfield revamps unusual ownership 

structure: Brookfield Asset Management 

has unveiled sweeping changes to its 

unusual ownership structure that for 

decades has given a secretive group of self

-styled partners the right to wield huge 

influence over the $500 billion investment 

firm. 

To Read More Click Here 

Prudential sales dented by Asia 

lockdown: The lockdown in Asia has hit 

sales at Prudential, as the company’s life 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Spire Healthcare; “Hold” Watches of Switzerland. 

• Daily Mail: Boohoo was set to raise £200 million in new equity overnight as it prepares to snap up global fashion brands on the cheap. 

• The Times (Comment): Make the most of remote working but don’t forget the joy of gossip.  
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insurance agents struggled to do their usual 

face-to-face meetings with customers. 

To Read More Click Here 

Deutsche Bank’s U.S. operations 

criticised by NY Fed: The Federal 

Reserve Bank of New York has sharply 

rebuked Deutsche Bank for failing to 

address a litany of concerns at its U.S. 

operations, casting doubt on the German 

lender’s ability to rehabilitate its business in 

the world’s largest and most profitable 

banking market. 

To Read More Click Here 

Macron summons Sanofi Chief for claim 

U.S. has ‘right to’ first Covid-19 jab: 

France has warned the pharmaceuticals 

group Sanofi it would be “unacceptable” for 

any country to have priority access to a 

Covid-19 vaccine, in a sign of mounting 

global concerns about the availability of a 

drug that stops the virus. 

To Read More Click Here 

Remdesivir rollout hit by lack of 

guidance for doctors: Doctors say they 

are flying blind as they decide how to ration 

limited supplies of the potential coronavirus 

drug remdesivir, increasing the pressure on 

U.S. officials to release detailed data on 

which patients it helps. 

To Read More Click Here 

Nissan in talks to build Renault models 

at Sunderland plant: Nissan is in talks to 

shift production of two Renault models from 

Spain to its Sunderland plant, securing 

thousands of British manufacturing jobs and 

signalling the Japanese carmaker’s long-

term commitment to the U.K.’s largest car 

factory. 

To Read More Click Here 

Intelsat files for bankruptcy under 

burden of legacy debt: Intelsat has filed 

for bankruptcy protection in the U.S. in a 

move that enables the indebted private 

equity backed satellite operator to prepare 

for a government auction of its airwaves 

that could raise $4.9 billion. 

To Read More Click Here 

BMW mounts robust defence of dividend 

payout: BMW has mounted a robust 

defence of its decision to pay more than 

€1.6 billion in dividends, despite requesting 

car purchase subsidies from the German 

government and relying on state-sponsored 

furlough schemes. 

To Read More Click Here 

Boohoo plans to raise up to £200 million 

as it eyes acquisitions: Online fashion 

retailer Boohoo plans to raise up to £200 

million to fund possible acquisitions that 

might arise following the Covid-19 crisis. 

To Read More Click Here 

Amazon faces scrutiny as operations 

return to normal: On Amazon.com, the 

banners that warned customers of delivery 

delays have vanished, promotions have 

returned and, as you browse, the site once 

again eagerly suggests other items you 

should add to your basket. 

To Read More Click Here 

Spain’s La Liga targets China deals with 

joint venture: Spain’s La Liga is stepping 

up efforts to challenge the English Premier 

League on the international stage with a 

joint venture in China aimed at accelerating 

commercial deals in the country. 

To Read More Click Here 

Taiwanese semiconductor group to 

build chip plant in Arizona: Taiwan 

Semiconductor Manufacturing, the world’s 

biggest contract chipmaker, is planning to 

build a fabrication plant in Arizona, in a 

victory for the White House, which is 

worried about the lack of U.S. domestic 

capacity. 

To Read More Click Here 

Shares in Norwegian Zoom rival Pexip 

soar on stock market debut: Shares in 

the Norwegian videoconferencing company 

whose technology is used by Amnesty 

International, PayPal and the U.S. Air Force 

jumped more than 40% during its debut on 

the Oslo stock exchange. 

To Read More Click Here 

TikTok accused of breaching U.S. child 

privacy regulations: Twenty advocacy 

groups have accused TikTok of violating 

child privacy regulations in the U.S. and 

breaching a settlement that the viral video 

app agreed with the Federal Trade 

Commission last year over a previous 

privacy complaint.  

To Read More Click Here 

BT in talks to sell multibillion-pound 

stake in Openreach: BT is in talks to sell a 

multibillion-pound stake in its Openreach 

division to infrastructure investors in a move 

that would bankroll a £12 billion upgrade of 

Britain’s broadband network and boost the 

telecom group’s flagging share price. 

To Read More Click Here 

Lex:  

Jeff Bezos: who wants to be a 

trillionaire?: The pandemic is feeding 

Amazon’s two biggest businesses — 

ecommerce and cloud computing. 

To Read More Click Here 

Brookfield: privately public: Asset 

manager’s revamp suggests it must show 

transparency as well as profits. 

To Read More Click Here 

Accounts/ebitdac: sum craziness: This 

earnings adjustment should not become the 

norm. 

To Read More Click Here 

Lombard: 

Hargreaves Lansdown dodges 

sympathetic detonation and bounces 

high: Hargreaves Lansdown is as 

unsquashable as sorbo rubber. It doesn’t 

matter what has occurred in the past year 

— the collapse of the Woodford investment 

empire, Britain’s exit from the EU, a general 

election and then the coronavirus pandemic 

— the execution-only investment outfit 

bounces back. 

To Read More Click Here 

The Daily Telegraph 

Covid borrowing to hit £300 billion as 

pressure rises on pensions triple lock: 

Rushi Sunak's efforts to rescue the 

economy will punch a record £300 billion 

black hole in Britain's public finances as the 

cost of emergency support for businesses 

and workers spirals, the fiscal watchdog 

has predicted. 

The Questor Column: 

Questor: Secure Income Reit is 

struggling to live up to its name. Will its 

rents recover?: The concept was 

excellent: an investment trust that would 

focus on income from the most secure of 

sources. Unfortunately the execution has 

been thrown off course by the coronavirus 

crisis. Secure Income Reit was tipped here 

in January 2018, when we highlighted what 

was, at that time at least, a defensive 

Click here to open an account 
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portfolio of property holdings. The three 

biggest were, and remain, an estate of 

Travelodge hotels, some theme parks such 

as Alton Towers and a number of private 

hospitals. We are now in a very different 

world and, while hospitals are of course still 

operating, theme parks and hotel chains 

are empty. The tenants of many of Secure 

Income’s properties have therefore 

experienced a collapse in their income. 

What is striking is the variation in the 

tenants’ reaction: all apart from Travelodge 

have paid the rent due to the Reit. “Seventy

-four per cent of all rents due for the March 

quarter have been received,” Secure 

Income told investors on April 23. “The only 

rents now outstanding are those due from 

Travelodge.” The Reit is far from happy with 

this. A few days earlier it had told the 

market that discussions with the hotel chain 

had been taking place for a number of 

weeks but that, in the absence of proposals 

concerning rental payments, had 

“reluctantly initiated actions to recover this 

debt”. It did then receive a proposal from 

Travelodge but said it “was not in keeping 

with either the nature or the spirit of the 

proposals made by any of our other 

tenants, who all engaged with us 

constructively and at an early stage”. It did 

not accept the proposal but said it had 

offered support to Travelodge “which we 

believe to be proportionate and consistent 

with the approach accepted by other 

tenants in our portfolio”. Travelodge’s 

overdue rent represents 6.4% of the Reit’s 

annual rental income. Another 15.6% of 

that income is expected to be deferred. 

Repayment in full is expected in September 

next year, to coincide with the tenants’ 

“maximum liquidity position”. A further 1% 

of rents are subject to short-term deferrals. 

Despite this, Secure Income Reit has not so 

far reduced its dividend: it declared a 4.2p 

quarterly payment, its usual amount, last 

month. However, it said it would keep 

dividends under review, “maintaining a 

balance between retaining funds for 

opportunities should they arise, appropriate 

cash reserves given the uncertain duration 

of the pandemic and the desire of the 

company’s investors to preserve their 

dividend income”. Questor’s view is that a 

deal with Travelodge will eventually be 

reached. In normal times it is a profitable 

business and it has deep-pocketed 

shareholders in Goldman Sachs, 

GoldenTree and Avenue Capital, two 

American asset managers. Although they 

may be tough bargainers, they will in the 

end not want to allow the company they 

own to renege on its contractual 

obligations, which would damage 

Travelodge itself and their own reputations, 

this column believes. Hence we expect 

Secure Income to receive much or all of the 

rent it is due from Travelodge, although in 

all likelihood with some delay. Our own 

dividends should therefore be maintained or 

perhaps subjected to only minor reductions. 

The shares, not surprisingly, are lower than 

when we tipped them, by 36%. This time 

next year we can expect Travelodge, Alton 

Towers and so on to be back in business, 

although perhaps they will be viable in the 

post-Covid era only if their landlords agree 

to rent reductions. It is too soon to judge, 

but either way, especially as the income 

from the Reit’s hospitals should be secure, 

we doubt that its income will fall 

permanently by a third. Accordingly we will 

hold on to the shares. Questor says, “Hold”. 

Daily Mail 

Music royalties rocket to record £810 

million but industry warns pandemic will 

hammer artists' income in 2020 and 

2021: Musicians and songwriters pocketed 

a record £810 million from royalties 

payments last year. But the industry has 

warned the cancellation of live 

performances because of the coronavirus 

pandemic will hammer artists’ income in 

2020 and 2021. 

Covid testing kits fuel sales boom at 

Novacyt as it racks up revenues of more 

than £90 million: A British producer of 

coronavirus testing kits expects 'significant 

demand' to continue for the rest of the year 

and potentially into 2021. 

The Scottish Herald 

Oil firm tries to cut cost of big North Sea 

acquisition amid slump: North Sea 

heavyweight Premier Oil is trying to cut the 

price it will have to pay BP regarding a 

bumper North Sea deal as the fallout from 

the coronavirus poses huge challenges for 

firms operating in the area. 

Package holiday giant TUI axes 

thousands of posts, and flags efforts to 

adapt 'so that leisure travel can resume': 

Travel giant TUI said that it would cut up to 

8,000 posts globally as it reduces costs by 

30% on a permanent basis in response to 

the impact of the coronavirus pandemic on 

its operations. 

Scottish engineer in bid to develop new 

ventilator: A Scottish design engineer is 

the only non-American finalist in a global 

challenge to invent a new ventilator for 

coronavirus patients. 

The Scotsman 

Three Scottish hotels up for sale amid 

'dramatic' impact of Covid-19: Three 

Scottish hotels have come to the market 

following the winding up of a coach tour 

business amid the Covid-19 crisis. 

Lloyd’s of London coronavirus payout 

likely to be largest since 9/11: Lloyd’s of 

London, the world’s largest insurance 

market, has said that the coronavirus crisis 

will cost it as much as the 9/11 attacks, or 

all the hurricanes of 2017 combined. 

Edinburgh-based Flavours Holidays to 

roll out activity holidays in Scotland: 

Edinburgh-based Flavours Holidays is to 

roll out European activity holidays in 

Scotland and launch a series of online 

courses, including languages, cooking, 

pilates and photography. 

Twitter to allow employees to work from 

home ‘forever’: This was announced in a 

post on the company’s blog. 

Clydebank polymer firm backing 

University of Glasgow Covid-19 

research: A Clydebank-based polymer 

supplier is acknowledging the Covid-19 

research work being done at the University 

of Glasgow by making a donation for every 

medical-related order it receives in May and 

June.   

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

8 www.guardianstockbrokers.com 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now

