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UK Market Snapshot 
UK markets closed mixed yesterday, as gains in housebuilding and property sector stocks 

were pared by losses in energy and financial sector stocks. Intertek Group climbed 6.1%, 

after the company announced a final dividend for 2019, despite reporting a drop in its 

revenue for the first four months of 2020. Assura advanced 3.2%, as the property investor 

reported a rise in its annual net rental income and raised its quarterly dividend. On the 

flipside, Whitbread plunged 13.4%, after announcing its plan to raise £1.0 billion via a rights 

issue to shore up its balance sheet. Inchcape declined 7.8%, following a slump in its like-for-

like revenues in April, due to the Covid-19 crisis. Experian fell 0.9%, after a top broker 

downgraded its rating on the stock to ‘Sector Perform’ from ‘Outperform’. The FTSE 100 

declined 0.9%, to close at 6,015.3, while the FTSE 250 rose 0.1%, to end at 16,386.0.   

US Market Snapshot 
US markets closed lower yesterday, as renewed tensions between the US and China 

weighed on the investor sentiment. Best Buy dropped 4.4%. The electronics retailer reported 

better than expected revenue and earnings in the first quarter. Hormel Foods declined 4.1%, 

after the food producer’s second quarter earnings came in slightly below analysts’ estimates. 

Expedia Group lost 3.2%, following a wider than anticipated loss in the first quarter. 

Medtronic fell 2.7%, as it posted weaker than forecasted revenue and earnings in the fourth 

quarter. On the contrary, BJ's Wholesale Club Holdings rallied 21.7%, after the company’s 

first quarter revenue and earnings topped market expectations. Canada Goose Holdings 

advanced 3.1%, after announcing its plan to lay off 125 workers due to the Covid-19 crisis. 

The S&P 500 slipped 0.8%, to settle at 2,948.5. The DJIA fell 0.4%, to settle at 24,474.1, 

while the NASDAQ shed 1.0%, to close at 9,284.9.   

Europe Market Snapshot 
European markets finished in the red yesterday, due to escalating tensions between the US 

and China. Altice Europe plunged 13.8%, after the company’s first quarter core profit came in 

below market expectations. Publicis Groupe declined 4.8%. The advertising company 

secured a deal to become McDonald's media-planning agency partner in Mainland China. 

Deutsche Lufthansa dropped 3.8%, after announcing that it is in advanced talks with the 

German government for nearly €9.0 billion of state aid. Assicurazioni Generali fell 3.0%, as 

the insurer forecasted a drop in its operating profit for 2020 due to the coronavirus crisis. 

Fresenius Medical Care eased 0.8%, after the company confirmed that patient data from 

some of its dialysis centres in Serbia got leaked, following a recent cyberattack. The 

FTSEurofirst 300 index slipped 0.8%, to settle at 1,329.2. The German DAX Xetra fell 1.4%, 

to settle at 11,065.9, while the French CAC-40 shed 1.1%, to close at 4,445.5.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, Tokyu Fudosan Holdings and JFE 

Holdings have dropped 3.5% and 3.8%, respectively. Meanwhile, West Japan Railway and 

Kansai Electric Power have risen 0.7% and 0.9%, respectively. In Hong Kong, China Mobile 

and Sands China have declined 3.5% and 6.5%, respectively. Additionally, China 

Construction Bank and Hong Kong Exchanges & Clearing have fallen 0.8% and 3.3%, 

respectively. In South Korea, AK Holdings and Mando have eased 4.7% and 4.9%, 

respectively. Meanwhile, HMM and Sempio have climbed 5.2% and 7.3%, respectively. The 

Nikkei 225 index is trading 0.4% lower at 20,462.1. The Hang Seng index is trading 3.7% 

down at 23,385.3, while the Kospi index is trading 1.5% lower at 1,968.8.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 United Utilities Group Plc Final GBP 0.60                          1,867.70                                  

 Burberry Group Plc  Final GBP 0.66                          2,615.77                                  

 Royal Mail Plc Final GBP 0.22                          10,870.50                                

 Future Plc  Interim GBP 0.62                          323.86                                     

 Gamesys Group Plc Q1 GBP 1.17                          605.86                                     

 Mitchells & Butlers Plc  Interim GBP 0.02                          1,441.25                                  

 FRP Advisory Group Plc Q1 GBP - -

 Stobart Group Ltd  Final GBP (0.03)                        182.50                                     

 Premier Miton Group Plc Interim GBP 0.11                          65.20                                        

 Anexo Group Plc  Final GBP 0.17                          78.37                                        

 U & I Group Plc Final GBP (0.08)                        62.10                                        

 Card Factory Plc  Final GBP 0.16                          449.40                                     

 Griffin Mining Ltd Final USD 0.06                          83.60                                        

 Ediston Property Investment Co  Interim GBP - -

 EVR Holdings Plc Final GBP (0.01)                        0.30                                          

 Ted Baker Plc  Final GBP 0.09                          599.67                                     

 N Brown Group Plc Final GBP 0.19                          865.56                                     

 Air Partner Plc  Final GBP 0.06                          62.55                                        

 President Energy Plc Final USD - 40.68                                        

 Symphony Environmental Technologies Plc  Final GBP - 8.20                                          

 Velocys Plc Final GBP - -

 Drum Income Plus REIT Plc  Interim GBP - -

 London & Associated Properties Plc Final GBP - -

 W Resources Plc  Final GBP - -

 Tavistock Investments Plc Final GBP - -

 Smartspace Software Plc Final GBP (0.08)                        6.31

 CEPS Plc Final GBP - -

 Getech Group Plc Final GBP 0.03                          8.40                                          

 Cyanconnode Holdings Plc Final GBP - -

 Kavango Resources Plc Final USD - -

 Toople Plc Interim GBP - -

 Pembridge Resources Plc Final GBP - -

 Energiser Investments Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 4.22% or $1.52 lower at $34.54 per barrel, ahead of the weekly 

US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 0.87% or $0.31, to settle 

at $36.06 per barrel, amid slowdown in crude oil supplies and on hopes for rise in demand for the commodity. 

❑ At 0330GMT today, Gold futures contract is trading 0.18% or $3.10 higher at $1725.00 per ounce. Yesterday, the contract declined 

1.72% or $30.20, to settle at $1721.90 per ounce, as strength in the US Dollar drifted investors away from the safe-haven commodity.  

❑ At 0330GMT today, BTC is trading 0.46% lower against the USD 

at $9014.95. Yesterday, BTC declined 5.54% against the USD to 

close at $9056.92. In major news, Albanian Parliament signed a 

bill into law on ‘Financial Markets Based on the Technology of 

Distributed Ledgers’ to regulate crypto activities. In a key 

development, CoinGate has integrated Travala.com’s native 

AVA token into its payment system enabling users to buy AVA 

by bank transfer, phone credit, and soon with debit cards. 

❑ At 0330GMT today, the EUR is trading 0.14% lower against the USD at $1.0935. Yesterday, the EUR weakened 0.27% versus the 

USD, to close at $1.0950. Meanwhile, the Euro-zone manufacturing and services sector activities climbed more than expected in May. 

In other economic news, the US manufacturing PMI rose more than expected in May, while the services sector activity climbed in the 

same month. 

❑ At 0330GMT today, the GBP is trading 0.08% lower against the USD at $1.2213, ahead of the UK public sector net borrowing and 

retail sales data, both for April, slated to be released later today. Yesterday, the GBP weakened 0.18% versus the USD, to close at 

$1.2223, after the UK consumer confidence declined to its lowest level since 2009 in May. Meanwhile, the UK manufacturing activity 

rose more than market forecast in May, while the nation’s services PMI rose more than expected in the same month.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK manufacturing PMI advanced in May 

In the UK, the preliminary manufacturing PMI registered a rise to 40.60 in May, compared to a reading of 32.60 in the prior month. Market 

expectations were for the manufacturing PMI to rise to a level of 36.00. 

UK services PMI climbed in May 

In the UK, the preliminary services PMI registered a rise to 27.80 in May, compared to a level of 13.40 in the previous month. Market 

expectations were for the services PMI to climb to a level of 25.00. 

Euro-zone manufacturing PMI rose in May 

In the Euro-zone, the flash manufacturing PMI registered a rise to 39.50 in May, compared to a level of 33.40 in the previous month. Market 

anticipations were for the manufacturing PMI to advance to 38.00. 

Fed's Powell: The US economy faces a 'whole new level' of uncertainty 

The US Federal Reserve (Fed) Chairman, Jerome Powell, in his latest speech, announced that the US economy is facing “a whole new level 

of uncertainty,” due to the coronavirus pandemic. Further, he indicated that the country is going through a sudden and severe economic 

downturn that is without modern precedent. 

US Markit manufacturing PMI climbed in May 

In the US, the preliminary Markit manufacturing PMI registered a rise to 39.80 in May, compared to a level of 36.10 in the previous month. 

Markets were expecting Markit manufacturing PMI to record a rise to a level of 38.00.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 1408.47 46.10 3.4% -0.8% -41.3%

Mobile Telecommunications 2906.35 46.39 1.6% 19.6% 1.1%

Real Estate Investment & Services 2297.20 31.96 1.4% 0.5% -10.5%

Household Goods 16540.92 172.63 1.1% 5.8% 1.7%

Tobacco 32310.17 235.99 0.7% 6.4% -3.0%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Banks 2249.50 -83.38 -3.6% 0.5% -42.0%

Oil & Gas Producers 4836.60 -123.06 -2.5% -4.1% -48.3%

Mining 16203.11 -301.20 -1.8% 14.0% -15.4%

Life Insurance 5581.83 -85.19 -1.5% 3.3% -28.8%

Construction & Materials 5519.71 -83.14 -1.5% 4.4% -4.1%

Click here to open an account 
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The Times 

RBS and Facebook homeward bound: 

Royal Bank of Scotland Group has told 

more than 50,000 of its staff to work from 

home until at least the end of September in 

a sign of the long-lasting disruption that 

businesses face from the Covid-19 crisis. 

Barclay family row escalates as 

nephews hit back at Sir Frederick: Aidan 

and Howard Barclay have accused their 

uncle Sir Frederick Barclay of disrupting 

and damaging the family’s business 

interests with “consistent, misleading and 

damaging briefing to the media” and 

threatened to sue him if he does not desist. 

Dart share placing puts role of banks in 

spotlight again: The outbreak of bankers 

encouraging companies to raise money and 

pocketing large fees has overshadowed 

another corporate fundraising. 

Slump in electricity use to cost National 

Grid £500 million: New measures to keep 

the lights on as the pandemic takes its toll 

on electricity demand will cost about £500 

million this summer, National Grid 

estimates. 

Tate & Lyle takes chance to sweeten its 

dividend: Reformulating fizzy drinks for 

food giants has helped Tate & Lyle remain 

part of a shrinking band of companies still 

paying a dividend during the crisis. 

Macy’s fears $1.1 billion loss for quarter: 

Macy’s said in an unscheduled trading 

update that it could lose up to $1.1 billion in 

the first quarter. 

Aviva sees resilience despite bonds in 

vulnerable sectors: On its balance sheet 

Aviva has bonds worth £1.4 billion issued 

by borrowers in vulnerable sectors including 

aviation, retail, oil and gas and hospitality. 

Stelios tipped to lose Easyjet vote: Sir 

Stelios Haji-Ioannou is facing defeat in his 

battle to eject four directors from the board 

of Easyjet. 

Rebellion on new Lloyds bonus plan: 

Investors have rebuked Lloyds Banking 

Group over concerns about a share-based 

bonus scheme for its heads. 

Revolt over executive pay at car retailing 

group Pendragon: Investors speaking for 

more than 40% of shares in Pendragon, the 

troubled car retailing group, have staged a 

revolt at the virtual annual meeting, 

demanding the company think again about 

a potential multimillion-pound payout for its 

executives. 

Countrywide begins legal battle over 

failed purchase: Britain’s biggest estate 

agency group is pursuing a Monaco-based 

investor for damages and costs after the 

failure of a deal to buy its commercial 

property arm. 

The Independent 

U.K. property sales fall to record low in 

April during coronavirus lockdown: The 

number of homes sold fell to a record low in 

April after dropping by almost half on the 

previous month, new figures show. 

Scotland bans companies based in tax 

havens from accessing coronavirus 

bailout money: Scotland has become the 

latest country to block companies based in 

tax havens from accessing coronavirus 

bailout funds, in a move that will increase 

pressure on Boris Johnson’s government to 

introduce similar measures. 

Mark Zuckerberg ‘pretty confident’ 

Facebook can protect integrity of 2020 

election: Facebook CEO Mark Zuckerberg 

has said his platform is ready to combat 

misinformation during the oncoming U.S. 

presidential election, as it fights an “arms 

race” battle against electoral meddling by 

foreign states. 

Financial Times 

Giant Kazakhstan oilfield threatened by 

surge in coronavirus cases: One of the 

world’s largest oilfields has been threatened 

with closure by local health authorities 

following a surge in coronavirus infections 

among its workers. 

To Read More Click Here 

Monzo co-founder steps down as Chief 

Executive: British entrepreneur Tom 

Blomfield is stepping down as U.K. Chief 

Executive of Monzo, the digital bank he co-

founded, as the popular fintech battles 

severe headwinds as a result of the 

pandemic. 

To Read More Click Here 

Premier Inn parent Whitbread to raise £1 

billion in rights issue: Whitbread is 

planning a £1 billion rights issue as the 

Premier Inn owner moves to shore up its 

finances as the closure of hotels, 

restaurants and bars has wiped out 

revenue in recent weeks. 

To Read More Click Here 

Biggest U.S. mall shows threat to 

mortgage-backed bonds: The biggest 

shopping mall in America is delinquent on 

its $1.4 billion mortgage, in an ominous sign 

of how the pain in U.S. retail is infecting the 

$500 billion market for commercial 

mortgage-backed securities. 

To Read More Click Here 

Northern Trust shuts prime money 

market fund after turmoil: Northern Trust 

is shutting one of its main money-market 

funds after intense volatility caused by the 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Intertek; “Hold” Rightmove. 

• The Guardian: Whitbread is raising £1 billion from shareholders to shore up its finances. 

• The Daily Telegraph: Private equity firms are circling British microchip designer Imagination Technologies amid a growing push to wres-

tle control away from its Chinese owners. 

• The Times: Dart Group successfully raised £172 million in a placing of new shares. 

• Financial Times: U.S. private equity company KKR is in advanced talks to buy a $1.5 billion stake in Mukesh Ambani’s Jio Platforms. 

• The Times (Comment): Banks are ready to do their duty and help get us through this crisis. 

Click here to open an account 
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Covid-19 crisis led to more than $2 billion in 

investor withdrawals. 

To Read More Click Here 

Free NHS antibody tests on way after 

Roche and Abbott Labs deals: An 

antibody test to show whether someone in 

the U.K. has had coronavirus will be made 

available through the NHS after the 

government announced it had agreed deals 

with Swiss pharma company Roche and 

American competitor Abbott Laboratories. 

To Read More Click Here 

AstraZeneca books orders for 400m 

doses of Oxford vaccine: Drugmaker 

AstraZeneca said that it had secured orders 

for at least 400m doses of an as yet 

unproven Covid-19 vaccine being 

developed with Oxford university and would 

begin delivering them in September. 

To Read More Click Here 

Carmaker McLaren clashes with 

bondholders over emergency financing: 

Efforts by U.K. sports car maker McLaren to 

raise emergency funding have triggered a 

spat with its bondholders, who say they 

already have a claim on a collection of 

classic cars it is trying to pledge to new 

lenders. 

To Read More Click Here 

Clarks cuts 900 jobs as it strengthens 

digital push: Shoemaker and retailer 

Clarks said it would cut more than 900 jobs 

worldwide as it tries to move to a more 

digital strategy, cut costs and complexity 

and slim its U.K. store estate. 

To Read More Click Here 

Pets at Home pays dividend but warns 

on outlook: Pets at Home maintained its 

full-year dividend and said it would step up 

online investment but warned that first-half 

profit would be “materially below” that of 

2019. 

To Read More Click Here 

Mars sues Pret and Panera-owner JAB 

over ‘stolen’ trade secrets: Mars has 

sued rival JAB Holdings over claims a 

former executive stole thousands of secret 

company documents and passed them to 

the owner of Pret A Manger and Panera 

Bread, sparking a rare public battle 

between the privately held food 

multinationals. 

To Read More Click Here 

Man Utd earnings slip into red as 

broadcast revenue slumps: Manchester 

United swung to a quarterly loss as its 

broadcasting revenue fell by more than half, 

pointing to the devastating impact of 

coronavirus on football clubs. 

To Read More Click Here 

Facebook to shift permanently to a more 

remote workforce: Facebook plans to shift 

towards a more remote workforce, 

becoming the latest tech group to 

permanently overhaul its working practices 

as a result of the pandemic. 

To Read More Click Here 

Chinese search giant Baidu reconsiders 

U.S. listing: Baidu is considering its 

options over its Nasdaq listing as U.S. 

lawmakers come closer to imposing tighter 

rules on Chinese companies trading in New 

York. 

To Read More Click Here 

KKR set to take stake in Reliance’s Jio: 

U.S. private equity company KKR is set to 

become the latest high-profile foreign 

investor to help bankroll billionaire Mukesh 

Ambani’s ambition to turn Jio Platforms into 

an Indian tech giant, people with familiar 

with the matter said. 

To Read More Click Here 

Uber uses Covid-19 as cue to take stock 

of strategy: The cuts at Uber came thicker 

and faster than its staff expected — not 

least those who are now listed on the 

“talent directory”, a new section of the ride-

hailing company’s website showcasing 

some of the more than 7,000 employees it 

has let go during the past month. 

To Read More Click Here 

Samsung defies pandemic and trade 

threats with chip expansion: Samsung 

Electronics will forge ahead with billions of 

dollars of new investments in computer chip 

production despite uncertainties caused by 

the coronavirus pandemic and political 

tensions between its key U.S. and China 

markets. 

To Read More Click Here 

EasyJet to resume flights next month: 

EasyJet has announced plans to restart a 

small number of flights in the middle of 

June, which will initially involve the low-cost 

airline flying domestic routes in the U.K. 

and France.  

To Read More Click Here 

Lex:  

Podcasts: drama queens: Joe Rogan’s 

Spotify deal underscores how land grabs 

have shifted to the talent behind the 

microphone. 

To Read More Click Here 

MasterClass: mooc point: Lockdown sees 

e-learning benefit from an unexpected 

upgrade. 

To Read More Click Here 

Generali: money for new trope: Insurer 

has some slack but it must brace for rise in 

claims and hit to topline growth. 

To Read More Click Here 

Lombard: 

Covid-19 has brought on a case of 

corporate good citizenship at 

AstraZeneca: If U.K. plc needed a new 

national champion, AstraZeneca would not 

be a bad candidate (Swedish heritage 

aside). The Cambridge-headquartered 

drugmaker has had an astounding run, 

reaping the rewards of investment in new 

drug development. It is now the U.K.’s 

largest listed company. 

To Read More Click Here 

The Daily Telegraph 

60,000 coronavirus complaints to 

competition watchdog: Furious couples 

and disappointed holidaymakers 

demanding refunds for cancelled weddings 

and getaways have driven a wave of 

complaints to the competition watchdog 

during the coronavirus pandemic. 

City fires warning shot over negative 

rates: Pension funds will be wrecked and 

the financial system squeezed if interest 

rates are cut below zero, City leaders have 

warned.  

U.S. job losses near 40m despite states 

reopening: Nearly 40 million Americans 

have lost their jobs in the last nine weeks 

as unemployment claims continue to rise, 

even as U.S. states start to reopen their 

economies. 

The Questor Column: 

Questor: another property-related trust 

whose income should be Covid-proof: 

Questor often recalls the words of one fund 

manager we spoke to last year: “If you want 

income, the best investment bar none is 

property.” That belief, expressed by Dean 

Click here to open an account 
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Orrico of Middlefield Canadian Income, has 

been vindicated by the events of the Covid 

epidemic. Readers will know that the 

Questor Income Portfolio has made a 

decisive shift towards property, where 

certain trusts offer virtually bombproof 

income. But it’s important to recognise that 

not all property trusts are in this category 

and that a careful assessment of any fund’s 

underlying sources of income needs to be 

made. In the case of today’s trust, we can 

be reassured. Its income stems largely from 

the owners of flats up and down the country 

who must, under the terms of their leases, 

pay “ground rent”. The Ground Rents 

Income Fund has the right to receive those 

payments. “No matter how bad the 

coronavirus recession gets, flat owners are 

not going to stop paying the £250 a year 

they typically pay in ground rents because 

doing so would ultimately put their home at 

risk,” said Nick Greenwood, whose Miton 

Global Opportunities investment trust owns 

a stake in the fund. This has not prevented 

its share price from being caught up in the 

panic: it fell by 26% in the sell-off and has 

recovered only by 10.6% since, leaving it 

18% below pre-crisis levels. That has led to 

a rise in the yield to 5.2%. “In a world of 

zero interest rates, that is attractive,” said 

Mr Greenwood. “And 69% of its ground 

rents have a link to inflation.” Some have 

even more eye-catching increases 

stipulated in the contract, such as a 

doubling every few years. Such terms have 

attracted much criticism in recent years, not 

least from this newspaper, and are likely to 

be outlawed by the Government, so it is a 

relief to know that only 4% of the fund’s 

assets are of this type and that its manager, 

Schroders, has offered to convert them to 

more conventional terms. “Ground rents are 

a long-established means to solve the 

problem of having the right ownership 

structure for properties that contain flats,” 

Mr Greenwood added. “They allow 

freeholders to manage common areas and 

look after the building in a way that wouldn’t 

be possible if one flat, say, were 

responsible for the foundations. But in 

recent years, the idea has been abused by 

the advent of onerous terms and the 

extension of ground rents to houses, where 

there is no need for them. “These excesses 

are likely to be curtailed by law but existing 

contracts of the type largely held by this 

fund are unlikely to be affected and it can 

continue to receive its income. “However, 

perceptions have weighed on the share 

price and perhaps half of the current 

discount of 31.6% can be attributed to 

them, while the remainder is down to the 

pandemic.” He also acknowledged a 

problem with a large building in 

Manchester, where the costs of rectifying 

window defects may fall on the trust 

because of the collapse of its builder, 

Carillion. But he said any costs should not 

affect the portfolio materially. The resilience 

of this trust’s income stream makes it 

another property-related portfolio well 

suited to investors who cannot afford to be 

without income. The inflation protection is 

particularly welcome at a time of concern 

over governments’ willingness to borrow or 

print money with abandon to help 

economies to recover from the pandemic 

and the possible inflationary consequences. 

Questor says, “Buy”. 

Daily Mail 

Taxpayers set to be saddled with £10 

billion of bad emergency loans as 43% 

of borrowers say they do not expect to 

be able to pay them back: Taxpayers 

could be saddled with bad loans worth 

almost £10 billion after the coronavirus 

crisis because more than two thirds of small 

businesses that have borrowed an 

emergency loan do not expect to be able to 

pay it back. 

Bargain hunters rushing to snap up 

cheap shares following stock market 

rout boost investment platform AJ Bell: 

AJ Bell has pulled in a record number of 

savers as Britons rushed to snap up cheap 

shares following the stockmarket rout. 

The Scottish Herald 

Former Vogue editor joins Scottish 

fashion website Atterley: Former Vogue 

editor Alexandra Shulman has joined 

Atterley as a strategic advisor as the 

Scottish online fashion business closes in 

on a £400,000 funding round to further 

ramp up its operations. 

North Sea oil and gas firm to make big 

payouts to Israeli owner: North Sea-

focused Ithaca Energy has said it plans to 

pay multi-million dividends to its Israeli 

parent company in spite of the challenges 

posed by the plunge in commodity prices 

triggered by the coronavirus. 

Scottish granite kitchen worktop 

manufacturer secures funding as it 

navigates coronavirus crisis: A Kirkcaldy 

manufacturer of granite, stone and marble 

kitchen worktops has secured a six-figure 

funding package as it navigates the 

coronavirus crisis. 

Rolls-Royce to cut jobs in division that 

includes 1,300 Scottish workers: Rolls-

Royce has announced it is to make 

significant job cuts in the division that 

includes more than 1,300 Scottish workers. 

Time for You Care secures six-figure 

investment boost: An Edinburgh 

technology company focused on improving 

the delivery of care in the home has 

secured a six-figure investment in its first 

round of external funding. 

The Scotsman 

Ryanair staff have warned claiming fares 

back from bank could result in 

customers being put on a 'blacklist': 

Ryanair staff have wrongly told customers 

that the chargeback card protection scheme 

is "a fraudulent activity" and could result in 

them being blacklisted by the airline in the 

future, a consumer watchdog has warned. 

Burger King outlets set to reopen at 

Scottish motorway services: Motorway 

services operator Welcome Break has 

outlined plans to reopen scores of food and 

drink brands across its 26 sites, which 

include two in Scotland. 

Historic Glasgow building hits market 

with £3 million-plus price tag: A 

prominent historic building in the heart of 

Glasgow has hit the market with a price tag 

of £3 million-plus.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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