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UK Market Snapshot 
UK markets finished mixed yesterday. Pearson plunged 8.9%, after the company forecasted 

a slump in its operating profit for 2020, amid the changing preferences of learners. Also, the 

company announced that its Chief Financial Officer, Coram Williams, is planning to step 

down from his position. Whitbread tumbled 5.2%, after it posted a drop in its like-for-like sales 

for the third quarter, citing economic uncertainty and higher costs in the UK markets. Hays 

declined 3.4%, after the company projected interim profit to be at the lower end of its previous 

guidance. On the contrary, Associated British Foods advanced 4.2%, after the company 

anticipated group revenue from continuing operations for the 16 weeks ended 4 January 

2020 to be at the upper end of its previous guidance. The FTSE 100 declined 0.4%, to close 

at 7,609.8, whereas the FTSE 250 marginally rose to end at 21,721.2.   

US Market Snapshot 
US markets closed higher yesterday, supported by gains in financial and technology sector 

stocks. Signet Jewelers rallied 40.2%, after the jewellery retailer lifted its fourth quarter profit 

outlook, citing strong holiday season sales. Morgan Stanley climbed 6.6%, after its fourth 

quarter revenue and earnings topped market consensus. Southwest Airlines rose 0.5%, after 

the company confirmed that it has decided to extend the removal of Boeing's 737 MAX 

airplane from its daily schedules until June 6. On the flipside, Alcoa plummeted 11.9%, after 

the company reported a lower than expected revenue in the fourth quarter. PPG Industries 

dropped 2.6%, after the company’s fourth quarter revenue and earnings missed market 

expectations. Tesla fell 1.0%, after a top broker downgraded its rating on the stock to 

‘Underweight’ from ‘Overweight’. The S&P 500 gained 0.8%, to settle at 3,316.8. The DJIA 

rose 0.9%, to settle at 29,297.6, while the NASDAQ added 1.1%, to close at 9,357.1.   

Europe Market Snapshot 
European markets finished mostly higher yesterday, led by gains in banking and energy 

sector stocks. HelloFresh advanced 4.4%, after the German meal kit delivery company 

anticipated full year revenue and profit to be at the higher end of its previous guidance. 

Telefonaktiebolaget LM Ericsson gained 2.8%, after a leading broker upgraded its rating on 

the stock to ‘Overweight’ from ‘Equal Weight’. Alstom rose 1.2%, after the company reported 

a jump in its sales for the third quarter, amid strong momentum for the rail market. On the 

contrary, Geberit declined 4.9%, after the company’s fourth quarter revenue fell short of 

analysts’ estimates. Beiersdorf lost 0.6%. The Nivea cream maker posted better than 

expected sales for the fourth quarter. The FTSEurofirst 300 index gained 0.2%, to settle at 

1,644.5. The German DAX Xetra marginally fell to settle at 13,429.4, whereas the French 

CAC-40 added 0.1%, to close at 6,039.0.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Yamato Holdings, Mazda 

Motor and Fuji Electric have advanced 4.7%, 4.9% and 5.5%, respectively. Meanwhile, Z 

Holdings, CyberAgent and Taiyo Yuden have declined 2.4%, 2.5% and 3.1%, respectively. In 

Hong Kong, Geely Automobile Holdings, China Overseas Land & Investment and China 

Mengniu Dairy have dropped 2.3%, 2.5% and 2.8%, respectively. Meanwhile, WH Group, 

Hang Seng Bank and CSPC Pharmaceutical Group have risen 1.6%, 1.8% and 6.2%, 

respectively. In South Korea, Kakao, Netmarble and Celltrion have lost 1.5%, 2.7% and 

3.6%, respectively. Meanwhile, LG Display, Hyundai Glovis and LG Uplus have gained 1.0%, 

2.8% and 4.6%, respectively. The Nikkei 225 index is trading 0.5% higher at 24,046.0. The 

Hang Seng index is trading marginally down at 28,870.3, while the Kospi index is trading 

marginally lower at 2,248.0.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Carpetright Plc Interim GBP - 377.00                                     

Ecofin Global Utilities and Infrastructure Trust Plc Final GBP - -

Alpha Growth Plc Final GBP - -

Toople Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading marginally higher at $64.64 per barrel, ahead of the weekly US 

oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 0.97% or $0.62, to settle at 

$64.62 per barrel, after reports indicated that the US Senate’s approval to changes in the US-Mexico-Canada Free Trade Agreement 

raised optimism that energy demand will grow in 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.29% or $4.50 higher at $1555.00 per ounce. Yesterday, the contract declined 

0.23% or $3.50, to settle at $1550.50 per ounce, as positive economic data from the US dented demand for the safe haven asset.  

❑ At 0430GMT today, BTC is trading 0.91% higher against the 

USD at $8758.20. Yesterday, BTC declined 1.62% against the 

USD to close at $8678.79. In major news, the US-based virtual 

currency firm, Gemini Trust has recently launched its own 

insurance company to protect its users against theft of 

cryptocurrency assets. In another key development, the 

Coinbase-backed, Crypto Rating Council revealed that it has 

added three new members and the publication of five new asset 

scores, namely, OKCoin USA, eToro USA, and RADAR.  

❑ At 0430GMT today, the EUR is trading marginally lower against the USD at $1.1132, ahead of the Euro-zone inflation data for 

December and current account data for November, slated to release in a few hours. Additionally, investors await the US industrial 

production and housing starts, both for December, along with the Michigan consumer sentiment index for January, scheduled to be 

released later today. Yesterday, the EUR weakened 0.12% versus the USD, to close at $1.1137. On the data front, the German 

inflation rose as expected in December. In other economic news, the US advance retail sales climbed in line with expectations in 

December, while the nation’s Philadelphia Fed manufacturing index advanced to an 8-month high in January. 

❑ At 0430GMT today, the GBP is trading 0.07% lower against the USD at $1.3071, ahead of the UK’s retail sales data for December, 

due in a few hours. Yesterday, the GBP strengthened 0.32% versus the USD, to close at $1.3080. 
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To start trading Bitcoin Click Here 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

German CPI rose as expected in December 

In Germany, the final consumer price index (CPI) climbed 1.50% on a YoY basis in December, compared to an advance of 1.10% in the prior 

month. Market anticipation was for the CPI to advance 1.50%. 

US initial jobless claims unexpectedly dropped in the last week 

In the US, the seasonally adjusted initial jobless claims unexpectedly fell to a level of 204.00 K in the week ended 11 January 2020, 

compared to market expectations of a rise to a level of 216.00 K. In the prior week, initial jobless claims had recorded to a reading of 214.00 

K. 

US advance retail sales rose as expected in December 

In the US, advance retail sales registered a rise of 0.30% on a MoM basis in December, meeting market expectations. Advance retail sales 

had registered a revised similar rise in the prior month. 

US Philadelphia Fed manufacturing index climbed in January 

In the US, Philadelphia Fed manufacturing index climbed to a level of 17.00 in January, compared to a level of 0.30 in the previous month. 

Market expectation was for index to rise to a level of 3.90. 

Chinese GDP rose as expected in 4Q 2019 

In China, Gross Domestic Product (GDP) rose 1.50% on a QoQ basis in 4Q 2019, meeting market expectations. GDP had registered a 

similar rise in the prior quarter. 

Chinese retail sales advanced more than expected in December 

Chinese retail sales recorded a rise of 8.00% on YoY basis in December, higher than market expectations for an advance of 7.80%. In the 

prior month, retail sales had registered a similar rise. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 8222.46 356.07 4.5% 2.5% -30.5%

Food Producers 8266.49 182.37 2.3% 2.5% 21.4%

Real Estate Investment & Services 3032.97 29.91 1.0% 3.6% 24.9%

Industrial Metals 3697.15 20.22 0.5% 0.04% -15.6%

Real Estate Investment Trusts 3279.64 13.95 0.4% 0.5% 18.6%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

General Industrials 6204.71 -105.47 -1.7% -2.9% 15.9%

Pharmaceuticals & Biotechnology 18055.19 -306.15 -1.7% 2.5% 29.7%

Mobile Telecommunications 3528.66 -52.23 -1.5% 4.1% 7.2%

Industrial Transportation 2404.66 -31.54 -1.3% -3.8% 5.4%

Travel & Leisure 10338.03 -115.63 -1.1% 0.9% 13.9%

Click here to open an account 
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The Times 

Carillion hospital costs rise by 40% to 

pass £2 billion: Two hospitals that were 

being built by Carillion when the contractor 

collapsed two years ago will cost more than 

£2 billion and are being delayed by several 

years. 

Morgan Stanley cruises past rivals as 

shares hit a record: Morgan Stanley’s 

shares climbed by their highest in more 

than three years to hit a record high after 

the investment bank cruised past Wall 

Street’s fourth-quarter forecasts. 

Bank threatens action if City firms dither 

over moves to replace Libor: The Bank of 

England has urged City firms to accelerate 

their efforts to abandon the scandal-ridden 

Libor financial benchmark and threatened 

to use its powers against them in an 

attempt to hasten the overhaul. 

Law firm advised Lekoil on fake loan: 

One of the world’s biggest law firms 

advised Lekoil on a supposed deal with the 

Qatar Investment Authority that turned out 

to be fake, The Times has learnt. 

Rising sea levels will hit credit ratings, 

Moody’s warns: Rising sea levels risk 

hurting the creditworthiness of dozens of 

countries, the rating agency Moody’s has 

warned. 

Boris bounce falls flat for Whitbread: 

Whitbread’s Boris bounce juddered to a halt 

after a warning over rising costs and 

continuing economic uncertainty sent the 

Premier Inn operator’s shares tumbling by 

more than 5%. 

Primark set to smash £1 billion profits 

barrier: A surge in festive sales could push 

Primark to a record £1 billion profit this year 

as it puts its struggling high street rivals in 

the shade. 

The Independent 

Gambling firms must take ‘urgent action’ 

to stop exploiting addicts, NHS Chief 

urges: Gambling companies must take 

"urgent action" to stop exploiting addicts 

while leaving the health service to pick up 

the pieces, the NHS mental Health Chief 

has said. 

Easyjet to return to Sharm el Sheikh in 

June: Britain's biggest budget airline is to 

return to Sharm el Sheikh after a gap of 

over four years.Flights on easyJet from 

Manchester will resume on 7 June – 

bringing back the longest route on the 

network, at 2,555 miles. 

Has Flybe axed Heathrow to Newquay 

flight?: Less than a year after Flybe 

launched four flights a day from Heathrow 

to Newquay, it appears that the troubled 

regional airline is to axe the connection and 

switch London flights to Gatwick. 

Zero-interest credit card offers 

disappear as banks tighten lending 

criteria: Banks have slashed the number of 

zero-interest credit cards available and 

tightened lending criteria, limiting the 

options for borrowers juggling their debts 

between cards. 

Financial Times 

Microsoft pledges to be ‘carbon 

negative’ by 2030: Microsoft has said it will 

become “carbon negative” by 2030 and 

offset all the carbon emissions it has made 

since it was founded, in the latest green 

pledge from the technology sector. 

To Read More Click Here 

Germany strikes €44 billion deal to 

phase out coal use by 2038: The German 

government has struck a deal with the 

country’s coal-producing regions to phase 

out the use of coal power by 2038 in return 

for compensation and benefits worth €40 

billion.  

To Read More Click Here 

Consultancy Seawave investigating 

Lekoil loan scandal: The consultancy 

accused of helping to arrange a fraudulent 

$184 million loan for oil explorer Lekoil says 

it has launched its own investigation into 

the deal, which is fast becoming an 

embarrassment for London’s lightly 

regulated AIM market. 

To Read More Click Here 

Ant Financial turns to banks to revive 

huge Asian IPO plans: Ant Financial is 

working with banks to revive plans for an 

initial public offering, more than a year after 

China’s dominant mobile payments 

company delayed the process after 

regulatory worries and concerns over its 

profitability. 

To Read More Click Here 

SEC’s top Democrat issues warning 

ahead of his departure: The senior 

Democratic member of the U.S. Securities 

and Exchange Commission has warned 

that shareholders’ ability to influence 

corporate boardroom decisions is under 

threat in comments ahead of his departure 

next month. 

To Read More Click Here 

‘Blank cheque’ group Far Point agrees 

Global Blue acquisition: Far Point, the 

“blank cheque” company set up by hedge 

fund Third Point and led by the former 

President of the New York Stock Exchange, 

has agreed to merge with Swiss payments 

solutions provider Global Blue, the U.S. 

group announced.  

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Ruffer Investment Company. 

• The Times (Tempus share tips): “Hold” Croda; AVOI AO World. 

• Daily Mail: Louis Vuitton has snapped up second-largest diamond ever discovered worth £38 million to turn into jewellery. 

• The Times: Investment manager Hermes is buying MEPC, the property developer, from the BT pension fund. 

• Financial Times: Toyota led a $590 million funding round for California-based flying taxi start-up Joby Aviation that aims to launch ser-

vices as soon as 2023. 

• The Times (Comment): Are corporate skiing getaways really such a great way to break the ice? 

Click here to open an account 
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Morgan Stanley raises shareholder 

targets after record earnings: Morgan 

Stanley Chief Executive James Gorman 

wowed investors with significantly higher 

shareholder return targets after the bank 

reported record annual earnings and a 46% 

jump in fourth-quarter profits thanks to a 

boom in trading. 

To Read More Click Here 

Climate change will reshape markets, 

McKinsey warns: Financial markets could 

face upheaval if the risks of climate change 

are not taken more seriously, McKinsey 

warned in a report. 

To Read More Click Here 

Qatar-backed private bank plots hiring 

spree in global push: Quintet, the Qatari-

backed European private bank, plans to 

hire 100 relationship managers and expand 

to three new continents as the former UBS 

executives recruited to run the company 

seek to make their mark. 

To Read More Click Here 

Insurer AIG picks Mazars for U.K. audit: 

AIG has selected Mazars to audit its U.K. 

operations, marking the first time the global 

insurance group has looked beyond a Big 

Four accounting firm to vet its books. 

To Read More Click Here 

Hedge fund veteran looks to cash in on 

biotech boom: Dixon Boardman, a veteran 

of the hedge fund industry, is launching a 

biotech-themed fund, trying to cash in a 

wave of investor interest in one of the best 

performing segments of the U.S. stock 

market. 

To Read More Click Here 

Japan identifies first case of virus that 

originated in China: Japan has confirmed 

the first case of a newly identified virus 

behind a pneumonia outbreak that has 

hospitalised more than 40 people in China 

and a tourist in Thailand. 

To Read More Click Here 

Bill for pair of Carillion hospital projects 

doubles: The cost of completing two 

hospitals that were under construction by 

outsourcer Carillion when it collapsed has 

doubled and the projects are now running 

several years late, says the public spending 

watchdog. 

To Read More Click Here 

Bombardier shares suffer deep fall after 

guidance slashed: Shares in the Canadian 

jet and train maker Bombardier suffered 

one of its steepest one-day declines after 

the company slashed guidance for the 

fourth-quarter and warned it may withdraw 

from a joint venture with Airbus to make the 

A220 aircraft. 

To Read More Click Here 

Volkswagen Chief warns ‘sacred cows’ 

need slaughtering: Volkswagen Chief 

Executive Herbert Diess has warned that 

the world’s largest carmaker will have to 

“slaughter some sacred cows” and 

transform itself into a technology company 

to survive the upheaval in the global auto 

industry. 

To Read More Click Here 

Nestlé vows to boost spending on 

recycled packaging: Nestlé has pledged 

to spend up to $2 billion to increase the use 

of recycled plastics in its food packaging, 

making the biggest public financial 

commitment among consumer goods giants 

to tackling the problem of plastic pollution.  

To Read More Click Here 

Chipmaker TSMC says ready for 

potential new U.S. export controls: 

Taiwan Semiconductor Manufacturing, the 

world’s largest contract chipmaker, said it 

was ready to deal with potential new U.S. 

export controls, which it predicted would 

have only a temporary impact on its 

business. 

To Read More Click Here 

Hyundai and Kia give U.K. car sector 

€100 million electric jolt: Hyundai and Kia 

have pumped €100 million into U.K. electric 

vehicle start-up Arrival in one of the largest 

investments in Britain’s car industry since 

the country voted to leave the EU in 2016. 

To Read More Click Here 

Toyota makes big bet on flying taxi 

company Joby: Toyota has thrown its 

financial weight behind a flying taxi start-up 

that aims to launch services as soon as 

2023, leading a $590 million funding round 

for California-based Joby Aviation. 

To Read More Click Here 

NBC unveils streaming service that is 

more like TV: Comcast’s NBCUniversal 

unveiled a new streaming service that will 

be free to many customers, separating itself 

from a pack of Hollywood giants looking to 

persuade people to pay for online 

television.  

To Read More Click Here 

Amnesty accuses Vietnam of 

‘weaponising’ social media: Amnesty 

International has accused Facebook and 

Google’s YouTube video-sharing platform 

of suppressing content during a violent land 

dispute in Hanoi that left four people dead. 

To Read More Click Here 

Pearson warns of profit fall as 

leadership contender quits: Pearson 

warned of a fall in profits and revealed the 

departure of its Chief Finance Officer, 

further complicating the struggling 

company’s turnround plans a month after 

Chief Executive John Fallon announced he 

would step down this year. 

To Read More Click Here 

Recruitment groups hit by global 

turmoil: Bellwether international recruiting 

companies have faltered as Australian 

wildfires, a French general strike, and 

ongoing Brexit uncertainty dragged down 

an already-subdued global economy in the 

final months of 2019. 

To Read More Click Here 

Gap scraps plans to spin off Old Navy: 

Gap has abandoned plans to break itself up 

and announced another senior executive 

departure, in another sign of how retailers 

are struggling with their strategic responses 

to upheaval in the industry. 

To Read More Click Here 

Whitbread hobbled by U.K. uncertainty: 

Whitbread, the owner of Premier Inn hotels, 

has warned that it will continue to be hit by 

a lack of business confidence outside 

London despite government pledges to 

boost regional spending. 

To Read More Click Here 

Primark sales rise helped by U.S. growth 

and German overhaul: Primark’s same-

store sales rose for the first time since 2017 

in its most recent trading period, as it 

warned of a small decline in the U.K. that 

was offset by growth in the U.S. and a 

“notable improvement” in Germany. 

To Read More Click Here 

Asics springs forward on reports of ban 

on Nike running shoes: Asics shares had 

a spring in their step after reports that a key 

Click here to open an account 
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running shoe by rival Nike faced a ban for 

giving athletes an unfair advantage. 

To Read More Click Here 

Louis Vuitton snaps up world’s largest 

uncut diamond: This past April at the 

Karowe mine in Botswana, in an open pit 

sliced hundreds of metres into the earth’s 

crust, the mining company Lucara 

recovered a 1,758-carat rough diamond — 

the second-largest found in a century. 

To Read More Click Here 

Beyond Meat’s sizzling rally leads to 

Wall Street downgrade: Shares in Beyond 

Meat were headed for their worst day since 

October after Bernstein cautioned that the 

meatless burger group’s growth potential is 

mostly baked into its current valuation. 

To Read More Click Here 

Alphabet hits $1 trillion valuation: 

Investors have catapulted Alphabet’s stock 

market value above $1 trillion for the first 

time, making it the fourth U.S. tech group to 

cross the threshold. 

To Read More Click Here 

Investors feast on Delivery Hero 

convertible bonds: Delivery Hero 

harnessed strong demand from convertible 

bond investors to raise more than €2 billion, 

snagging cheap funding for the acquisition 

of its South Korean rival Woowa Brothers. 

To Read More Click Here 

Apple, Microsoft and BMW urge EU to 

stop patent trolls: Apple, Microsoft and 

BMW, together with a broad group of other 

tech companies and carmakers, have 

called on the EU to take action against so-

called patent trolls, who buy up patents in 

the hope of making a profit through licences 

or lawsuits. 

To Read More Click Here 

India mobile storm blows in Reliance 

Jio’s favour: Indian telecoms tycoon Sunil 

Bharti Mittal is something of a survivor, 

having watched competitor after competitor 

succumb to a vicious price war that has 

ravaged his industry for three years. 

To Read More Click Here 

Ryanair’s O’Leary wades into Flybe 

debate: Ryanair Chief Executive Michael 

O’Leary has waded into the furore over the 

rescue of Flybe, threatening legal action 

against the U.K. government and 

denouncing the regional airline’s business 

model. 

To Read More Click Here 

Lex:  

Morgan Stanley: the Gorman conquest: 

A shift towards staid, stable income 

generators has paid off. 

To Read More Click Here 

RWE: auf Wiedersehen, coal: Fossil fuel 

is as unpopular with investors as it is with 

tree huggers. 

To Read More Click Here 

John Wood: sun worshipper: Investors 

will be rewarded if the company can 

reinvent itself. 

To Read More Click Here 

Lombard: 

Pearson’s failings must be consigned to 

the history books: Pearson, the 

educational publishing group and former 

Financial Times owner, announced the 

departure of its Chief Executive and its 

Chief Financial Officer in the space of 29 

days — having achieved the departure of 

60% of its equity value in under five years. 

In so doing, it has become a textbook 

example of a business that failed to 

manage both digital disruption and market 

expectations. A textbook it would doubtless 

offer in expensive print format. To students 

seeking digital content. Via old-fashioned 

bookshops. On a sale or return basis. 

Through salespeople incentivised on gross, 

not net, sales. 

To Read More Click Here 

The Daily Telegraph 

EU will use Flybe bailout to heap 

pressure on U.K. Brexit negotiators: 

Brussels will use the British government 

bailout of Flybe to extract trade 

concessions from the U.K., as the 

European Commission looks to tie Britain 

into EU rules long after Brexit. 

The Questor Column: 

Questor: ready for both fear and greed – 

why this ‘wealth preservation’ trust is a 

hold: Preservation of wealth is the purpose 

of the Ruffer Investment Company and 

since we tipped it in October 2016 it has 

achieved this aim – but not much more. Its 

gain since then is a meagre 1.7%, 

compared with 9% for the FTSE 100 over 

the same period. In real terms, once 

inflation is taken into account, it has lost 

money, even when dividends are included. 

We think readers should not be too hasty. 

For this is a very different kind of 

investment trust. For a start, its specific 

target is to return twice the Bank Rate and 

over the long term it has achieved this very 

comfortably. In short, any investor with a 

phobia about volatility will sleep far more 

easily with this fund than with any more 

broadly aligned with the stock market. 

There is also heavy exposure to index-

linked government bonds, largely British 

and American (about 30%; along with cash 

(about 10%); gold, including gold-related 

shares (7.5%); “illiquid strategies and 

options” (8%); and some non-index-linked 

bonds. It is worth understanding the 

rationale behind this spread of assets and 

for an explanation it is hard to beat Ruffer’s 

own words in its fact sheet of November 

last year. They said the “greed” assets were 

relatively -self-explanatory and consisted 

largely of shares, “though we often shun the 

more expensive and crowded areas of the 

stock market that turn out to be the cause 

of maximum damage when markets 

reverse”. “Such a situation cannot last – 

you cannot both have your cake and eat it, 

despite the blandishments of politicians – 

and accordingly we have adjusted our 

portfolios to reflect this. We have taken 

some profits in gold mining stocks and 

index-linked gilts. “In the meantime, by 

holding close to 40% in equities, often 

those in more economically sensitive areas, 

we should be able to make money if 

markets continue to gorge on ‘cake’.” 

Questor feels that a fund run on these lines 

deserves a place in a diversified portfolio in 

order to provide ballast in the event of 

upset. We take additional comfort from the 

fact that Jonathan Ruffer, Founder of the 

trust’s management firm, continues to be 

involved in its investment strategy and 

asset allocation. Questor says, “Hold”. 

Daily Mail 

Head of High Street retailer The Works 

to steps down after shock profit warning 

sends shares tumbling: The Works' head 

has stepped down after nearly nine years at 

the helm – just two months after a shock 

profit warning sent its shares tumbling. 

Booming electric bike sales over 

Christmas keep Halfords on track to 

meet its annual profit prediction: 

Booming sales of electric bikes in the run-
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up to Christmas have helped Halfords stick 

to its full-year profit guidance. 

The Scottish Herald 

Quiz disappoints City as Christmas 

sales fall: Struggling fast-fashion retailer 

Quiz disappointed investors with a 

downbeat trading update covering the key 

Christmas period as it was hit by a trading 

slump both on the high street and online. 

Cairn Energy approves plan to develop 

bumper oil field: Cairn Energy has given 

the green light to a plan to develop a 

bumper find it made off Senegal in what 

has been described as a momentous 

development for the country. 

Perthshire gold prospects in focus: A 

minerals specialist has highlighted the 

potential of gold prospects in Perthshire. 

Erris Resources said work it has completed 

in recent weeks on two target areas in the 

hills between Kenmore and Killin has 

produced encouraging results. 

Persimmon reports sales slowdown as 

review architect heads for the exit: 

Persimmon Homes has reported a 

slowdown in sales and new housebuilding 

as it implements a “customer care 

improvement” plan in the wake of a critical 

report on the quality its work. 

Gail Porter gives talk to Diageo workers: 

Gail Porter lent a helping hand to Diageo 

this week as the drinks giant held a series 

of events to promote inclusion and diversity 

as part of INC Week. 

Innis & Gunn raises glass to strong 

festive trading: Innis & Gunn has 

underlined ambitions to grow its portfolio of 

brewery taprooms as it reported strong 

trading for the Christmas period, boosted by 

moves to revamp the three outlets. 

Byrne is named new global equities 

head at Aberdeen Standard Investments: 

Fund management giant Aberdeen 

Standard Investments (ASI) has unveiled a 

new head of global equities. 

The Scotsman 

Tennent's lager owner searches for new 

head after surprise departure of CEO: 

The owner of Tennent’s lager is on the hunt 

for a new head after its Chief Executive 

said he was standing down. Stephen 

Glancey steps down as Chief Executive of 

Irish drinks group C&C with immediate 

effect and will leave the business at the end 

of next month. He will continue to be 

available to “assist with effecting a smooth 

handover”, the group added. 

Aberdeen energy services giant Wood 

on track for stronger core earnings: 

Energy and engineering services group 

Wood is expecting higher core earnings 

with a strong performance from its 

engineering services business offsetting 

cooling onshore drilling demand in the US. 

East Kilbride software group scoops 

cash injection for £4 million growth 

drive: An East Kilbride software company 

has secured a seven-figure funding boost to 

support its multi-million-pound expansion 

and drive growth in North America. 

Glasgow audio firm turns up the volume 

with six-figure investment: Technology 

firm Ingenious Audio has secured funding 

to commercialise its patented wi-fi audio 

technology, known as Fi-Live. 

Aberdeen-based body promoting 

diversity in energy calls for new board 

members: An organisation that promotes 

diversity and inclusion in the energy 

industry – particularly among those from 

black and minority ethnicity backgrounds – 

is seeking volunteers for its Executive 

board. 

RBS funds Paisley dental buyout: A 

husband-and-wife team has snapped up 

two Paisley dental surgeries after sinking 

their teeth into a £500,000 funding 

package. 

Dragons’ Den tycoon Theo Paphitis in 

talks to slash rents: Theo Paphitis, the 

retail magnate and former Dragons’ Den 

star, is in urgent talks with landlords of his 

lingerie chain Boux Avenue, claiming his 

rivals enjoy better rent rates. 
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