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UK Market Snapshot 
UK markets finished in the green yesterday, supported by gains in mining and energy sector 

stocks. Superdry surged 18.7%, after the retailer agreed to a new £70 million lending facility 

to fight the coronavirus crisis. Clarkson jumped 12.1%, after announcing that it would 

reinstate its previously deferred dividend, following upbeat interim results. Carnival climbed 

9.3%, after its AIDA Cruises unit announced that operations would resume from two German 

ports at the beginning of September 2020 after gaining approvals from the Italian 

government. Capita advanced 1.3%, as the company secured an extension to a Transport for 

London contract. Polymetal International rose 0.1%, after announcing a joint venture with 

geological exploration firm, Rosgeo. On the flipside, Ocado Group fell 1.7%, after a top 

broker downgraded its rating on the stock to ‘Underweight’ from ‘Equalweight’. The FTSE 100 

advanced 0.3%, to close at 6,050.6, while the FTSE 250 rose 0.6%, to end at 17,724.9.   

US Market Snapshot 
US markets closed mostly higher yesterday, as gains in industrial and financial sector stocks 

was offset by losses in technology sector stocks. FedEx climbed 9.0%, after a top broker 

upgraded its rating on the stock to ‘Outperform’ from ‘Market Perform’. Marriott International 

advanced 3.6%, despite reporting wider than expected loss in the second quarter. AT&T 

added 0.6%. The company announced the removal of key members of the leadership team at 

its HBO MAX service. Roper Technologies rose 0.1%, following reports that the company is 

in talks to buy insurance software vendor, Vertafore, for a consideration of around $5.5 

billion. On the flipside, Eastman Kodak plunged 27.9%, amid news that a $765.0 million 

government loan to the company has been put on hold. The S&P 500 gained 0.3%, to settle 

at 3,360.5. The DJIA rose 1.3%, to settle at 27,791.4, while the NASDAQ shed 0.4%, to close 

at 10,968.4.  

Europe Market Snapshot 
European markets finished higher yesterday, on stimulus hopes. Equinor rose 1.4% following 

the appointment of Anders Opedal as its Chief Executive Officer. QSC rose 0.2%, after the 

cloud and ICT provider’s second quarter net loss narrowed. On the contrary, Porsche 

Automobil Holding dropped 2.0%, after the company swung to an interim loss. Bertrandt fell 

1.4%, after reporting a fall in its earnings for the first nine months of the 2019/2020. Alstom 

slid 1.1%. The company announced that it remained convinced of the strong strategic 

rationale for the acquisition of Bombardier Transportation. The FTSEurofirst 300 index gained 

0.3%, to settle at 1,413.6. The German DAX Xetra rose 0.1%, to settle at 12,687.5, while the 

French CAC-40 added 0.4%, to close at 4,909.5.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Subaru and Citizen Watch have 

jumped 8.6% and 8.8%, respectively. Meanwhile, Fujitsu and Trend Micro have dropped 

1.0% and 1.9%, respectively. In Hong Kong, Sino Land and Tencent Holdings have added 

3.0% and 3.2%, respectively. Additionally, China Resources Land and Hang Lung Properties 

have advanced 3.4% and 3.5%, respectively. In South Korea, Kolon Global and Busan City 

Gas have climbed 11.7% and 12.7%, respectively. Meanwhile, Wellbiotec and Dongbang 

Agro have declined 4.8% and 5.1%, respectively. The Nikkei 225 index is trading 1.7% higher 

at 22,710.6. The Hang Seng index is trading 2.1% up at 24,895.0, while the Kospi index is 

trading 1.8% higher at 2,429.4. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Petrofac Ltd Interim USD 0.31                          4,354.06                                  

 InterContinental Hotels Group Plc  Interim USD 0.61                          1,160.46                                  

 Plus500 Ltd (DI) Interim USD 3.90                          774.00                                     

 Quilter Plc  Interim GBP 0.07                          673.83                                     

 Gamesys Group Plc Interim GBP 1.17                          605.86                                     

 Domino's Pizza Group Plc  Interim GBP 0.17                          541.71                                     

 Polypipe Group Plc Interim GBP 0.14                          375.00                                     

 SDL Plc  Interim GBP 0.21                          351.00                                     

 Derwent London Plc Interim GBP 1.00                          200.73                                     

 Zotefoams Plc  Interim GBP 0.12                          84.48                                        

 Amino Technologies Plc Interim GBP 0.13                          81.90                                        

 Prudential Plc  Interim USD 1.54                          -

 Scottish American Investment Company Interim GBP - -

 Versarien Plc  Final GBP - -

 JKX Oil & Gas Plc Interim USD - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.42% or $0.19 higher at $45.18 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 1.33% 

or $0.59, to settle at $44.99 per barrel, following positive comments about crude demand from Amin Nasser, the Chief Executive of 

Saudi Aramco. 

❑ At 0330GMT today, Gold futures contract is trading 0.07% or $1.50 higher at $2025.90 per ounce. Yesterday, the contract climbed 

0.71% or $14.30, to settle at $2024.40 per ounce, as investors preferred to seek shelter in the safe haven commodity amid growing 

tensions between the US and China. 

❑ At 0330GMT today, BTC is trading 0.16% lower against the USD 

at $11839.87. Yesterday, BTC advanced 2.45% against the 

USD to close at $11859.27.  In a key development, China’s 

blockchain-based Service Network has launched an official 

international website which aims to help bring global developers 

to the project. According to sources, the IOTA network is 

planning to launch the first phase of Chrysalis, also known as 

IOTA 1.5, on its mainnet by next week that will allow the network 

to process 1,000 transactions per second and will institute 10-

second confirmation times.  

❑ At 0330GMT today, the EUR is trading 0.05% higher against the USD at $1.1744, ahead of the ZEW survey indices data for August in 

the Euro-zone and Germany, due in a few hours. Additionally, investors await the US producer price index and business optimism 

index data, both for July, slated to release later today. Yesterday, the EUR weakened 0.42% versus the USD, to close at $1.1738. On 

the data front, the Euro-zone investor confidence index advanced in August, hitting its highest level since February 2020. In other 

economic news, the US JOLTS job openings unexpectedly rose in June. 

❑ At 0330GMT today, the GBP is trading 0.07% higher against the USD at $1.3082, ahead of the UK unemployment rate and average 

earnings data, both for June, scheduled to release later today. Yesterday, the GBP strengthened 0.16% versus the USD, to close at 

$1.3073, after the UK like retail sales across all sectors advanced in July.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK retail sales across all sectors rose less than expected in July 

In the UK, retail sales across all sectors advanced 4.30% on a YoY basis in July, compared to an advance of 10.90% in the previous month. 

Markets were anticipating retail sales across all sectors to advance 7.60%. 

Euro-zone investor confidence index rose in August 

In the Euro-zone, the investor confidence index rose to a level of -13.40 in August, compared to a level of -18.20 in the previous month. 

Markets were expecting the investor confidence index to record a rise to -15.20. 

US JOLTs job openings unexpectedly climbed in June 

In the US, JOLTs job openings recorded an unexpected rise to a level of 5889.00 K in June, compared to a revised reading of 5371.00 K in 

the previous month. Markets were expecting the JOLTS job openings to record a drop to 4910.00 K. 

Japanese trade deficit (BOP basis) narrowed in June 

In Japan, trade deficit (BOP basis) narrowed to ¥77.30 billion in June, compared to a trade deficit of ¥556.80 billion in the prior month. 

Japanese current account surplus narrowed in June 

In Japan, current account surplus narrowed to ¥167.50 billion in June, compared to a surplus of ¥1176.80 billion in the previous month. 

Markets were expecting current account surplus to record a surplus of ¥110.00 billion.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4339.15 245.01 6.0% 6.4% -53.7%

Industrial Metals 3372.62 149.70 4.6% 9.5% -36.1%

Industrial Transportation 1916.02 74.11 4.0% 9.0% -16.0%

Automobiles & Parts 3192.54 82.31 2.6% 20.0% -22.3%

Aerospace & Defence 3426.96 73.59 2.2% 6.0% -31.0%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Software & Computer Services 2100.45 -26.88 -1.3% 12.9% -0.9%

Health Care Equipment & Services 6604.86 -80.62 -1.2% 3.2% -21.0%

Electronic & Electrical Equipment 8840.90 -107.30 -1.2% 2.0% 15.2%

Household Goods 17244.73 -176.99 -1.0% -4.4% 10.7%

Financial Services 11050.05 -104.96 -0.9% 2.7% -2.8%

Click here to open an account 
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The Times 

Bank of England will ‘step up QE’ if 

economy struggles again: The Bank of 

England will do more and faster quantitative 

easing if the economy slows and markets 

wobble again, a senior official has said. 

Cruise and hotel giants hit by brutal 

lockdown losses: Two of the largest 

hospitality companies in the world have 

reported crushing losses. 

Sensyne settles tribunal claim with 

former Finance Chief in bonus row: A 

biotechnology company founded by Lord 

Drayson has settled an employment 

tribunal claim brought by a former finance 

director who made whistleblowing 

allegations against the former Science 

Minister. 

Unilever warns proposed Dutch ‘exit’ tax 

would wreck London unification: 

Unilever has threatened to abandon its plan 

to unify its headquarters in London and 

dump its dual share structure if a new tax 

that could cost it €11 billion gets the green 

light in the Netherlands. 

China’s factories show signs of activity 

returning to normal: Prices charged at the 

factory gate in China fell at a slower pace in 

July in a sign that economic activity is 

edging closer to pre-pandemic levels. 

Three new electric cars put Hyundai on a 

charge: The battle to catch the eye of the 

zero-emission motorist will result in Hyundai 

relaunching its Ioniq model name as an all-

electric sub-brand. 

Retailers enjoy second month of 

growing sales as lockdown eased: The 

easing of lockdown has given retailers a 

much-needed boost as shoppers returned 

to the high street. 

Yu Group censured by London Stock 

Exchange on missing £10 million: An 

Aim-listed business energy supplier has 

been reprimanded by the London Stock 

Exchange over an accounting scandal that 

led to its shares plunging by 80%. 

Pandemic forces record total of profit 

warnings: The first six months of this year 

was the worst on record for British travel, 

leisure and retail companies, with record 

numbers having to issue profit warnings as 

the pandemic wreaked havoc on them. 

Changes in banking put TSB jobs at 

risk: TSB has told hundreds of frontline 

staff that their jobs will be phased out early 

next year after a sharp decline in customers 

using its branches because of the 

lockdown. 

Shopping centre giant sees an Amazon 

future: America’s largest owner of 

shopping centres is working with Amazon 

on transforming spaces formerly filled by 

department stores into warehouses for 

online orders. 

Sales fall sends Royal London £181 

million into red: Britain’s largest mutually 

owned insurer fell to a £181 million loss in 

the first half as it was hit by lower returns 

and a drop in sales during lockdown. 

Casinos call for new deal to survive 

lockdown: Some of Britain’s biggest 

casinos have warned that they are at risk of 

closure, with the prospect of thousands of 

job losses, unless the government steps in. 

Capita remains in the zone with renewed 

inner London contract: London’s virtual 

environmental traffic cop has won an 

extended and enlarged contract to keep 

polluting vehicles out of the capital. 

 

The Independent 

Back on board: Nationalised rail 

operator slashes fares to win back 

passengers: The nationalised train 

operator on the East Coast main line has 

cut fares to 20th-century levels in a bid to 

win back passengers. 

Saudi Aramco profits plunge 73% as 

coronavirus causes oil demand to 

plummet: Saudi Aramco is to push ahead 

with paying out $75 billion in dividends this 

year, despite its profits plunging 73% as the 

coronavirus pandemic caused demand for 

oil to plunge. 

Coronavirus: One in three U.K. 

companies expect to cut jobs by 

September, poll finds: One in three 

companies expect to make redundancies 

by the end of September in a blow to 

Britain’s hopes of economic recovery, a 

new survey has found. 

Financial Times 

Barrick basks in glow of record gold 

prices: Barrick Gold's second-quarter profit 

beat forecasts to more than double, in the 

wake of a record rally in the yellow metal's 

prices. 

To Read More Click Here 

Equinor appoints new Chief in green 

energy push: Eldar Saetre has resigned 

after six years as Chief Executive of 

Equinor, with his successor primed to 

accelerate a push for Norway’s state-

controlled oil and gas group into renewable 

energy. 

To Read More Click Here 

Two companies to pay £10.7 million to 

investors sold risky schemes: Two U.K. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” BP; “Buy” Morses Cub. 

• Financial Times: Barry Diller’s IAC group has bought a $1 billion stake in MGM Resorts, the casino company, for the billionaire mogul’s 

latest bet in online media. 

• Financial Times: U.S. private equity firm Advent International has agreed a €1 billion deal to buy the U.K. operations of Hermes parcel 

delivery group and take a minority stake in its German business. 

• Financial Times (Comment): Johnson faces a tough task to hold the union together. 

• The Times (Comment): Forget GDP data — these are the pointers to watch this autumn. 
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companies that persuaded thousands of 

pension savers to invest their retirement 

cash in risky, unregulated schemes have 

been ordered to pay a record £10.7 million 

to people who lost out. 

To Read More Click Here 

Fed denies Goldman’s appeal against 

stress test results: The Federal Reserve 

has turned down Goldman Sachs’ request 

for less onerous treatment after the results 

of its annual stress test, leaving the bank 

with the highest capital requirement among 

its large peers. 

To Read More Click Here 

Former Citi trader wins unfair dismissal 

case: A former top currency trader at 

Citigroup has won an unfair dismissal case 

against the bank but cannot expect to 

return to his job, a London employment 

tribunal has ruled. 

To Read More Click Here 

False invoices at centre of new NMC 

probe: False invoices and forged 

documents covering hundreds of millions of 

dollars worth of purported medicine sales 

are at the centre of a new investigation into 

fraudulent raising of debt at NMC Health.  

To Read More Click Here 

Western Union Chief explores 

acquisitions: Western Union, one of the 

largest digital platforms for money 

movement in the world, is planning to use 

opportunities arising from the coronavirus 

crisis to buy weaker rivals, according to its 

Chief Executive. 

To Read More Click Here 

Singapore charges Wirecard agent with 

falsification of accounts: A Singaporean 

businessman with multiple ties to Wirecard 

has been charged with falsification of 

accounts, marking the first set of charges 

issued by the city-state since it kicked off an 

investigation into the collapsed German 

payments company last year. 

To Read More Click Here 

Fiat Chrysler accuses GM of ‘smear 

campaign’ after spying allegations: Fiat 

Chrysler has called allegations it planted a 

spy on General Motors’ board “despicable” 

and accused its rival of running “a smear 

campaign”, in the latest twist in a bitter legal 

battle between the two carmakers. 

To Read More Click Here 

Barry Diller’s IAC places $1 billion bet 

on Las Vegas going digital: Barry Diller’s 

IAC group has bought a $1 billion stake in 

MGM Resorts, the casino company, for the 

billionaire mogul’s latest bet in online 

media: gaming. 

To Read More Click Here 

Music labels and artists confront Jeff 

Bezos over Twitch royalties: Music rights 

holders have confronted Jeff Bezos for 

showing “wilful blindness” to unlicensed 

songs on the Amazon-owned streaming 

platform Twitch, as they step up a 

campaign for royalty payments. 

To Read More Click Here 

Clear Channel to roll out billboards ‘with 

brains’ in Europe: Technology that tracks 

consumer behaviour will be integrated with 

thousands of billboards and bus shelters 

around Europe next month as the world’s 

second-biggest outdoor advertising group 

bets on its digital rehabilitation post-

coronavirus. 

To Read More Click Here 

Advent to buy U.K. parcel delivery group 

Hermes in €1 billion deal: U.S. private 

equity firm Advent International has agreed 

a €1 billion deal to buy the U.K. operations 

of Hermes parcel delivery group and take a 

minority stake in its German business, 

seeking to capitalise on the boom in online 

shopping amid the pandemic. 

To Read More Click Here 

McDonald’s sues former Chief over 

alleged sexual relationships with staff: 

McDonald’s has sued its former Chief 

Executive Steve Easterbrook, alleging that 

he hid details of three sexual relationships 

with employees when the board fired him 

last November over a separate relationship 

with a subordinate. 

To Read More Click Here 

Superdry agrees £70 million extra 

funding to help it through crisis: 

Superdry has agreed an additional £70 

million funding to help shore up its financial 

position after the pandemic compounded 

troubles at the fashion brand. 

To Read More Click Here 

Uber and Lyft told to treat drivers as 

employees in California: A judge in 

California has ordered Uber and Lyft to 

reclassify their drivers as employees, in 

what would be the most significant blow yet 

to the gig economy business model unless 

it is halted by an appeals court. 

To Read More Click Here 

Kodak shares plunge after $765 million 

U.S. government loan hits hurdle: Shares 

in Eastman Kodak fell 30% after the U.S. 

federal government said it would not move 

ahead with a heavily scrutinised $765 

million loan until allegations of potential 

wrongdoing were cleared. 

To Read More Click Here 

Shipbroker Clarkson boosted by rush to 

store cheap oil: Shares in Clarkson, the 

world’s largest shipbroker, soared after the 

company revealed it had benefited from a 

scramble to store cheap oil during this 

year’s market turmoil. 

To Read More Click Here 

Lex:  

Ultra-prime residences: don’t mansion 

it: A 28-bedroom London property with a 

£185 million price tag is out of sync with the 

times. 

To Read More Click Here 

Equinor/Anders Opedal: house of the 

four winds: New Chief Executive looks to 

renewables to compensate for falling 

hydrocarbon returns. 

To Read More Click Here 

NMC/fake invoices: fraud fret: 

Recessions tend to do a good job of 

uncovering scams. 

To Read More Click Here 

Lombard: 

CEO changes could be more of a 

catalyst for pay reform than Covid: 

Britain’s boardrooms have a knack for acts 

of clumsiness when it comes to pay, like 

giving bankers big bonuses in spite of the 

financial crisis or rewarding housebuilders 

for a government-subsidised share price 

surge just as their homes were shown to be 

shonky. 

To Read More Click Here 

The Daily Telegraph 

Peter Hambro out at Petropavlovsk 

following board clearout: A founder of 

gold miner Petropavlovsk has been 

removed by shareholders in a boardroom 

Click here to open an account 
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clear-out following a bitter battle over the 

future of the business. 

Beirut blast will almost double the depth 

of Lebanon's recession: The blast that 

tore into Beirut last week is set to almost 

double the severity of Lebanon's recession, 

according to the world's top finance industry 

group. 

Abandoned department stores could 

become Amazon fulfillment centres: 

Amazon is said to be considering turning 

department stores into distribution hubs, as 

shoppers continue to avoid the high street. 

Daily Mail 

Bus firms pick up speed on 

Government's £218 million pledge to 

keep funding the sector indefinitely: Bus 

companies picked up speed following the 

Government's pledge to keep funding the 

sector indefinitely. The Department for 

Transport will hand out £218.4 million in 

Covid-19 aid over the next eight weeks to 

help keep regional bus services – those 

outside London – running in England. 

Intercontinental Hotels and Mike 

Ashley's Frasers Group expected to be 

latest firms to warn of job losses as 

Britain reels from fallout of coronavirus: 

Holiday Inn owner Intercontinental Hotels 

Group (IHG) and Mike Ashley's Frasers 

Group are expected to be the latest firms to 

warn of job losses this week as Britain reels 

from the fallout of coronavirus.  The 

companies will report financial results after 

months of being battered by lockdown 

restrictions. Both have warned of potential 

redundancies. 

The Scottish Herald 

Scottish adventure travel business run 

by Newton Mearns entrepreneur, which 

supported celebrity desert trek, expands 

its horizons: A Scottish adventurer who 

supported celebrities on a desert trek in 

Namibia for the BBC’s Sport Relief charity 

fundraiser is expanding his Sandbaggers 

international expeditions business into new 

locations, having taken on staff. 

Owner of popular Glasgow restaurant, 

the Battlefield Rest, laments rejection of 

coronavirus crisis grant funding bid: The 

owner of a popular Glasgow restaurant has 

taken to social media to lament the 

rejection of his application for grant 

assistance amid the Covid-19 coronavirus 

crisis, pointing out he has been denied 

because of a huge rise in the rateable value 

of the premises at the last revaluation. 

Lanarkshire startup’s smart building 

technology to feature in apartment 

blocks across U.K.: A Lanarkshire-based 

‘internet of things’ (IOT) startup has won a 

contract to supply a prominent property firm 

with technology that it is reckoned will help 

make buildings across the U.K. more 

sustainable. 

The Scotsman 

Pitlochry-based Robertson Fencing 

branches out with rebrand: Pitlochry-

based Robertson Fencing is looking to 

expand its workforce after turning over a 

new leaf and relaunching under new 

branding. 

East Lothian heat battery innovator 

Sunamp gets multi-million surge from 

Chile: Sunamp, the East Lothian-based 

thermal storage company, has raised 

millions of pounds from a Latin America 

venture capital outfit as it powers up its 

technology. 

Edinburgh-based board game firm eyes 

next moves after lockdown sales boom: 

The Edinburgh-based company behind a 

range of trivia board games is in talks with 

potential investors as it prepares to launch 

more versions after seeing a sales boom 

during lockdown. 

Edinburgh accounting firms agree to 

merge operations: Edinburgh accounting 

practices Steedman & Company and Scotia 

Accounting have agreed a merger. 

EasyJet launches restaurant app with 

tracing facility built in: EasyJet owner 

Stelios Haji-Ioannou has launched an app 

that will allow customers to order 

takeaways in competition with Just Eat, 

Deliveroo and Uber Eats - as well as using 

an inbuilt contact tracing system for Covid-

19. 

FirstGroup launches new measures to 

get people back on buses and welcomes 

lifeline: FirstGroup, the Aberdeen-

headquartered transport giant, has 

welcomed further funding support for the 

bus industry on both sides of the Border.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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