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UK Market Snapshot 
UK markets finished in the green yesterday, after the European Union leaders agreed on a 

€750.0 billion Covid-19 rescue package. Ted Baker surged 14.5%, after the fashion retailer 

stated that its online sales jumped for the period ended 18 July. Trainline jumped 11.1%, 

following the appointment of Jody Ford as its Chief Operating Officer. Babcock International 

Group climbed 6.9%, after a top broker upgraded its rating on the stock to ‘Overweight’ from 

‘Equal Weight’. On the flipside, GVC Holdings declined 11.7%, after the gambling company 

stated that the UK tax authority widened a probe into payment processing for online betting in 

Turkey. BHP Group dropped 2.6%, after the miner warned that the resurgence of coronavirus 

cases threatened the short term demand outlook for its main commodities. The FTSE 100 

advanced 0.1%, to close at 6,269.7, while the FTSE 250 rose 0.7%, to end at 17,501.8.   

US Market Snapshot 
US markets closed higher yesterday, amid upbeat corporate earnings reports and stimulus 

hopes. Philip Morris International climbed 4.2%, after the company reported upbeat second-

quarter earnings. Lockheed Martin advanced 2.6%, after the aerospace and defense 

company reported better than expected second quarter earnings and raised its 2020 full year 

forecast. Coca-Cola added 2.3%, after the beverage and snack giant’s second quarter 

earnings surpassed analysts’ expectations. Starbucks rose 0.6%, after expanding its 

partnership with China’s Alibaba. On the contrary, eBay dropped 3.2%. The company 

announced that it has signed a deal with Norway’s Adevinta to sell its classified ads business 

for a consideration of $9.2 billion. Amazon.com fell 1.8%, after the online retailer officially 

delayed its “Prime Day” shopping event, usually held in mid-July.  The S&P 500 gained 0.2%, 

to settle at 3,257.3. The DJIA rose 0.6%, to settle at 26,840.4, while the NASDAQ shed 0.8%, 

to close at 10,680.4.   

Europe Market Snapshot 
European markets finished higher yesterday, after the EU agreed on a euro recovery fund 

worth €750.0 billion. UBS Group advanced 2.6%, after announcing its plans to resume share 

repurchases in the fourth quarter. Remy Cointreau added 2.2%, after reporting better than 

expected sales in the first quarter and raising its half year guidance. Continental rose 1.9%, 

after the company announced that its overall business situation improved in the second 

quarter. On the flipside, Novartis fell 1.9%, after the drugmaker reported a drop in second 

quarter profit cut its 2020 sales outlook. Logitech International slid 0.2%. The manufacturer of 

computer peripherals and software raised its outlook for 2021. The FTSEurofirst 300 index 

gained 0.3%, to settle at 1,468.1. The German DAX Xetra rose 1.0%, to settle at 13,171.8, 

while the French CAC-40 added 0.2%, to close at 5,104.3.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Hitachi and Chugai 

Pharmaceutical have dropped 2.2% and 2.5%, respectively. Meanwhile, Shin-Etsu Chemical 

and Mitsubishi Motors have added 2.0% and 2.2%, respectively. In Hong Kong, BOC Hong 

Kong Holdings and China Mengniu Dairy have risen 0.9% and 1.1%, respectively. 

Meanwhile, Sino Land and China Life Insurance have fallen 0.7% and 0.8%, respectively. In 

South Korea, Kolon Global and Dae-Il have climbed 11.4% and 13.1%, respectively. 

Meanwhile, Chinhung International and Orientbio have declined 4.2% and 3.8%, respectively. 

The Nikkei 225 index is trading 0.2% lower at 22,828.8. The Hang Seng index is trading 0.3% 

up at 25,706.0, while the Kospi index is trading 0.2% higher at 2,234.3.   

4,752

5,532

6,312

7,092

7,871

Jan-20 Mar-20 May-20 Jul-20

SMA20 SMA50

17,667

20,864

24,061

27,259

30,456

Jan-20 Mar-20 May-20 Jul-20

SMA20 SMA50

2,234

2,671

3,109

3,546

3,983

Jan-20 Mar-20 May-20 Jul-20

SMA20 SMA50

 
Last 

Close

1D% 

Chg

5D% 

Chg

1M%

Chg

1Y% 

Chg

S&P 500 3,257.3  0.2% 1.9% 5.2% 9.1%

DJIA 26,840.4  0.6% 0.7% 3.7% -1.2%

Nasdaq 10,680.4  -0.8% 1.8% 7.4% 30.2%

Nikkei 225* 22,828.8  -0.2% 1.3% 1.8% 6.9%

Shanghai Composite* 3,367.0  1.4% 13.4% 11.9% 15.0%

DJIA at London close 27,008.9 3:30*Time - GM T

Last 

Close

1D% 

Chg

5D% 

Chg

1M%

Chg

1Y% 

Chg

FTSE 100 6,269.7  0.1% 1.5% -0.4% -16.6%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Stagecoach Group Plc Final GBP 0.12                          1,374.50                                  

 Nichols Plc  Interim GBP 0.56                          134.60                                     

 Knights Group Holdings Plc Final GBP 0.15                          72.53                                        

 GYG Plc  Final EUR - 60.50                                        

 Inspecs Group Plc Interim USD 0.04                          46.00                                        

 St Modwen Properties Plc  Interim GBP 0.16                          42.00                                        

 AEW UK REIT Plc Final GBP 0.08                          16.20                                        

 City of London Group Plc  Final GBP (0.03)                        7.20                                          

 Kropz Plc Final USD - -

 Highcroft Investments Plc  Interim GBP - -

 GRC International Group Plc Final GBP - -

 7digital Group Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.2% or $0.09 lower at $44.23 per barrel, ahead of the Energy 

Information Administration’s weekly oil inventory data, scheduled to release later today. Yesterday, the contract climbed 2.4% or $1.04, 

to settle at $44.32 per barrel. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles advanced by 7.5 

million barrels for the week ended 17 July 2020. 

❑ At 0330GMT today, Gold futures contract is trading 0.8% or $14.80 higher at $1858.70 per ounce. Yesterday, the contract climbed 

1.46% or $26.50, to settle at $1843.90 per ounce, following an agreement on a fiscal rescue plan by European leaders and on 

expectations for additional spending by the US government.  

❑ At 0330GMT today, BTC is trading 0.07% lower against the USD 

at $9369.52. Yesterday, BTC advanced 2.19% against the USD 

to close at $9376.53. In a key development, the Philippine 

Bureau of the Treasury along with the UnionBank and Philippine 

Digital Asset Exchange unveiled a blockchain enabled mobile 

application for distributing government issued treasury bonds. 

Separately, Robinhood, the Silicon Valley based stock and 

cryptocurrency investing app has decided to abort its launch in 

the UK “indefinitely”. 

❑ At 0330GMT today, the EUR is trading 0.14% higher against the USD at $1.1543. Investors await the US housing price index data for 

May, existing home sales data for June and weekly mortgage applications data, slated to release later today. Yesterday, the EUR 

strengthened 0.69% versus the USD, to close at $1.1527. In economic news, the US Chicago Fed National Activity Index improved in 

June. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2727. Yesterday, the GBP strengthened 0.55% versus 

the USD, to close at $1.2731. Data showed that the UK public sector net borrowing deficit narrowed less than expected in June.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK public sector net borrowing deficit narrowed less than expected in June 

In the UK, public sector net borrowing reported a deficit of £34.80 billion in June, compared to a revised deficit of £44.70 billion in the 

previous month. Market anticipations were for public sector net borrowing to report a deficit of £34.30 billion. 

US Chicago Fed National Activity Index climbed in June 

In the US, the Chicago Fed National Activity Index unexpectedly climbed to a level of 4.11 in June, compared to a revised level of 3.50 in the 

previous month. 

Japanese manufacturing PMI unexpectedly rose in July 

In Japan, the preliminary manufacturing PMI unexpectedly advanced to a level of 42.60 in July, compared to a level of 40.10 in the prior 

month. Markets were expecting the manufacturing PMI to record a drop to a level of 39.50. 

Canadian new housing price index rose less than expected in June 

In Canada, the new housing price index rose 0.10% on a MoM basis in June, compared to an advance of 0.10% in the previous month. 

Markers were expecting the new housing price index to record an advance of 0.20%. 

Canadian retail sales rose less than expected in May 

In Canada, retail sales recorded a jump of 18.70% on a MoM basis in May, compared to a revised plunge of 25.00% in the prior month. 

Markets were expecting retail sales to record a rise of 21.00%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4649.90 236.72 5.4% 3.5% -54.9%

Automobiles & Parts 3000.40 110.30 3.8% -7.0% -51.7%

Oil & Gas Producers 4876.95 159.64 3.4% -2.1% -46.3%

Aerospace & Defence 3391.16 76.40 2.3% -2.9% -29.2%

Travel & Leisure 6358.47 99.06 1.6% -4.4% -33.9%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Pharmaceuticals & Biotechnology 18914.28 -437.51 -2.3% 3.2% 20.2%

Mining 18835.91 -320.38 -1.7% 8.1% -8.8%

Construction & Materials 6626.63 -82.50 -1.2% 4.7% 12.1%

Household Goods 18134.84 -196.86 -1.1% 5.4% 9.6%

Chemicals 11648.12 -125.39 -1.1% 5.7% -11.3%

Click here to open an account 
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The Times 

Ford receives state backing for exports: 

One of America’s Big Three carmakers is to 

get £500 million of British taxpayer backing 

to safeguard the jobs of thousands of 

workers in the U.K.. 

Anger rises at business rates delay: 

Companies will be paying “wildly out-of-

date” business rates bills based on pre-

coronavirus property valuations until 2023 

after the government postponed a 

revaluation for the commercial premises 

tax. 

BHP predicts rocky year ahead as virus 

uncertainty continues: The world’s 

biggest miner has said its production will fall 

over the coming year because of disruption 

from the pandemic and warned of risks to 

commodities demand from a potential 

second spike in cases. 

Miner sued for £5 billion over Brazil 

disaster that killed 19: A court case will 

open in Manchester on behalf of more than 

200,000 Brazilians, who are suing BHP for 

up to £5 billion over the Samarco dam 

disaster. 

Uber’s last stand in driver court battle: 

Uber has begun a final attempt to overturn 

a legal ruling that could force it to treat 

drivers as workers in a case that may 

determine the shape of the gig economy for 

years to come. 

HSBC ‘spying on clients for Hong Kong 

protest links’: HSBC is among banks that 

are said to have been scrutinising whether 

their customers in Hong Kong have links 

with the territory’s democracy movement. 

Natwest set to pour £3 billion into social 

housing over three years: Natwest Group 

is promising to invest £3 billion in social 

housing over the next three years to 

support the development of 20,000 homes. 

Ted Baker embraces online sales surge: 

Pandemic-induced nationwide store 

closures do not appear to have fazed Ted 

Baker, with the fashion retailer saying that 

its recent trading had been “resilient”, with a 

“particularly strong performance online”. 

Clifford Chance law firm partners denied 

payout: Partners at Clifford Chance earned 

a 5% pay rise last year but will not be 

allowed to take the cash because of the 

pandemic, the “magic circle” legal practice 

confirmed. 

Darktrace offers £1.5 billion ray of light: 

The barren London flotation market is set to 

brighten as Darktrace, the British 

cybersecurity company led by Poppy 

Gustafsson, moves ahead with a listing. 

Warning shot over Talktalk bonus 

payout: Small shareholders in Talktalk 

have delivered a rebuke to the board of the 

broadband provider over a £15 million 

bonus package for executives and staff 

after it sold a fibre business. 

The Independent 

Coronavirus: U.K. economy has 

recovered around half of its hit from 

pandemic: The U.K.’s economy has 

recovered around half of its massive fall in 

output during the coronavirus lockdown, the 

Chief Economist of the Bank of England 

has said. 

Record breaking grocery sales begin to 

slow as pubs and bars reopen: The 

growth in U.K. grocery sales has begun to 

slow down from record highs following the 

easing of lockdown restrictions, figures 

show. 

CMV cruise line goes into administration 

with thousands of forward bookings: 

Thousands of passengers booked with 

Cruise & Maritime Voyages (CMV) are 

seeking refunds after the line went into 

administration. 

U.K. government borrowing reached 

£35.5 billion in June: Government 

borrowing reached £35.5 billion in June, 

around five times more than the same 

month last year, due to the soaring cost of 

the coronavirus crisis. 

Coronavirus: Working-age households 

suffer ‘biggest income shock since mid-

1970s’: Working-age households have 

suffered the biggest immediate shock to 

their incomes in nearly half a century as a 

result of coronavirus, according to a think 

tank. 

Financial Times 

Eni Chief threatened with 8 years’ jail in 

Nigeria corruption trial: Italian 

prosecutors are requesting an eight-year 

prison sentence for the Chief Executive of 

Eni and seeking to confiscate up to $1.1 

billion in fines from defendants including the 

oil major and Royal Dutch Shell over an 

allegedly corrupt Nigerian oil block deal. 

To Read More Click Here 

Deutsche Bank clients repay Covid-19 

related loans earlier than expected: 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Risky Buy” IG Group. 

• The Times (Tempus share tips): “Hold” Purplebricks; “Hold” Intermediate Capital Group. 

• Daily Mail: Outgoing Persimmon head Dave Jenkinson sold a £1.3 million chunk of his stake. 

• The Daily Telegraph: The embattled viral video app TikTok could be split off from its Chinese parent company and sold to investors in 

the U.S. in order to shield it from regulatory wrath. 

• The Times: Ebay has offloaded its online classified business, including Gumtree in Britain, to Adevinta, a Norwegian rival. 

• The Times: The barren London flotation market is set to brighten as Darktrace, the British cybersecurity company moves ahead with its 

planned listing of £1.5 billion. 

• The Times (Comment): Government borrowing is huge, but markets don’t care - for now. 

Click here to open an account 
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Deutsche Bank said its corporate clients 

were repaying loans taken out to cope with 

the coronavirus crisis quicker than 

expected, leaving the bank’s balance sheet 

in a better position than analysts had 

expected. 

To Read More Click Here 

Arkansas teachers fund sues Allianz 

over coronavirus losses: A U.S. teachers’ 

pension fund has sued Allianz Global 

Investors, accusing one of the world’s 

biggest asset managers of employing a 

“reckless strategy” that cost retirees almost 

$800 million during this year’s market 

turmoil. 

To Read More Click Here 

Robinhood scraps plans to launch stock

-trading app in U.K.: Robinhood told users 

that it had abandoned plans to expand into 

the U.K., marking the second time the 

popular free stock-trading app has failed to 

launch outside the U.S. 

To Read More Click Here 

Carlyle Co-Chief Glenn Youngkin to step 

down: Carlyle’s Co-Chief Executive Glenn 

Youngkin is to step down, leaving Kewsong 

Lee in sole charge of the U.S. private equity 

firm. 

To Read More Click Here 

Singapore’s Temasek posts worst 

shareholder returns in 4 years: 

Singapore’s Temasek, one of the world’s 

largest institutional investors, is bracing 

itself for further uncertainty due to 

coronavirus and trade tensions after it 

posted its weakest shareholder returns in 

four years. 

To Read More Click Here 

UBS Chief hits out at share buyback 

critics: UBS Chief Executive Sergio Ermotti 

has hit out at critics of share buybacks as 

the Swiss lender considers returning more 

capital to shareholders in the coming 

months after a challenging first half. 

To Read More Click Here 

U.S. lab giant warns of new Covid-19 

testing crunch in autumn: The largest 

laboratory company in the U.S. has warned 

it will be impossible to increase coronavirus 

testing capacity to cope with a surge in 

demand during the autumn flu season, in a 

sign that crippling delays will continue to 

hamper the American response to the 

pandemic. 

To Read More Click Here 

Volvo Cars predicts sales and profits to 

return to pre-pandemic levels: Volvo 

Cars expects sales and profits throughout 

the second half of the year to return to pre-

pandemic levels, in one of the most bullish 

recovery predictions of any global 

carmaker. 

To Read More Click Here 

Snap says ad sales rebounded in July: 

Snap said that its revenues this month were 

running close to one-third higher than in 

July last year, signalling a rebound in 

spending by pandemic-hit advertisers, but it 

warned of headwinds in the rest of the 

quarter.  

To Read More Click Here 

Bloomsbury warns of risk from fall in 

foreign university students: Bloomsbury 

Publishing has warned of tough times 

ahead for academic institutions in the wake 

of the coronavirus pandemic even as the 

company behind the Harry Potter books 

enjoyed a sales boost this summer from 

bored readers during lockdown. 

To Read More Click Here 

$9.2 billion deal struck to create world's 

biggest classified ads business: 

Norway’s Adevinta is paying $9.2 billion in 

cash and stock to create the world’s largest 

online classified advertising business with 

eBay. 

To Read More Click Here 

Tapestry Chief quits after board 

launches investigation: Tapestry’s Chief 

Executive has left the U.S. luxury group that 

owns Coach and Kate Spade with 

immediate effect, saying he did not want to 

become “a distraction” after directors 

launched an investigation into his historic 

conduct. 

To Read More Click Here 

Coca-Cola quarterly sales suffer biggest 

drop in at least 25 years: Coca-Cola has 

suffered its steepest quarterly sales drop in 

at least 25 years, in stark contrast to a 

resilient performance from its rival PepsiCo 

and raising questions about the drinks 

company’s defensive qualities. 

To Read More Click Here 

Western clothing brands buy from group 

facing U.S. Xinjiang sanctions: Western 

brands including Hugo head, Ralph Lauren, 

Brooks Brothers and Lacoste have recently 

taken apparel shipments from a Chinese 

group whose subsidiary is facing U.S. 

sanctions over alleged forced labour in 

Xinjiang.  

To Read More Click Here 

London’s Covent Garden owner offers 

rent relief as receipts tumble: The owner 

of London’s Covent Garden has offered to 

restructure lease terms until the end of the 

year in an effort to help cash-strapped 

tenants survive and bolster occupancy 

across its estate. 

To Read More Click Here 

GVC faces U.K. probe over former 

Turkish unit: GVC, the company behind 

the Ladbrokes and Coral betting brands, is 

under investigation by U.K. tax authorities 

over “potential corporate offending” relating 

to its former Turkish online gaming 

business. 

To Read More Click Here 

South Korea’s Naver relocates Hong 

Kong data centre to Singapore: One of 

South Korea’s biggest technology 

companies is abandoning Hong Kong as a 

base for back-up data storage because of 

privacy fears. 

To Read More Click Here 

United sees better cash position as it 

trims flight plans: United Airlines burnt 

through $40 million of cash per day in the 

second quarter but boasted that this was 

lower than other large U.S. carriers and that 

it will have more in the bank to get through 

the rest of the year than previously 

expected. 

To Read More Click Here 

Lex:  

Carlyle Group: midlife crisis: Co-CEO to 

depart after just 2 years, with a stake worth 

$200 million. 

To Read More Click Here 

Kuehne+Nagel: shipping forecast: 

European transport and logistics groups 

have pleasantly surprised investors. 

To Read More Click Here 

Ted Baker: worth a rummage: A reset by 

retailer’s new Chief Executive should pique 

the interest of value hunters. 

To Read More Click Here 

Click here to open an account 
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Lombard: 

Goldman’s free lunch and RBS’ stay-

home rule show trials of office life: It is 

week 19 of Covid-19 working from home. 

Royal Bank of Scotland wants to make it at 

least another 23. The novelty has palled 

already for many and some City businesses 

are keen to get back to a full office 

complement. Goldman Sachs is offering 

free lunches and encouragement to those 

who’ve had enough of WFH. About 15% of 

its 6,000 bankers go into the Faringdon 

Street premises each day. 

To Read More Click Here 

The Daily Telegraph 

Chinese firm accused of spying on 

Uighurs ramps up U.K. business: A 

Chinese surveillance company accused of 

helping Beijing to spy on persecuted Uighur 

Muslims has struck a string of new camera 

deals with British councils, helping it rake in 

millions of pounds of revenue last year. 

McDonald's offers table service to join 

Sunak's dine-in scheme: McDonald’s will 

offer table service at 700 outlets from 

Wednesday and take part in the 

Chancellor’s eat out to help out scheme 

that more than 32,000 restaurants have 

already signed up for. 

Red tape fears over Treasury digital tax 

drive: Almost all self-employed workers 

and more than a million small business 

owners will have to file their tax returns 

digitally following a Treasury shake-up. 

Australia extends furlough scheme until 

March: Australia will extend its furlough 

subsidy scheme until March next year, in 

sharp contrast to the Chancellor's decision 

to stop helping British employers pay 

wages at the end of October. 

The Questor Column: 

Questor: IG Group’s adaptability and 

financial strength suggest it merits a 

premium valuation: Few investors will be 

surprised to learn that stock market volatility 

recently reached its highest level since the 

darkest days of the global financial crisis. 

The “Vix” index, the market’s so-called “fear 

gauge”, which represents investors’ 

expectations of volatility, rose from 12 

points at the start of the year to 82 by mid-

March as the pandemic swept away 

previously bullish forecasts for the economy 

and stock market. Even after the recent 

rally, the index is still 160% higher than at 

the start of the year. This suggests that 

investors continue to be extremely nervous 

about the future. While high volatility may 

be bad news for most stocks, it is anything 

but for derivatives trading businesses such 

as IG Group. It has historically gained more 

new customers and enjoyed more frequent 

trading from existing ones when the stock 

market is at its most volatile. For instance, 

in its latest quarter, to the end of May, the 

firm recorded 120% revenue growth relative 

to the same period last year. Questor 

believes that the prospect of persistently 

high volatility in the second half of this year 

could contribute to continued strong trading 

conditions for the business. Not only is the 

first wave of Covid-19 showing little sign of 

ending but the prospect of a second wave 

in Europe, Asia and elsewhere could lead 

to heightened fears among investors. In 

addition, political risks such as Brexit and 

November’s American presidential election 

could keep volatility elevated into next year. 

Likewise, tensions between China and 

America could prompt traders to be more 

active in volatile markets over an extended 

period. IG’s business model not only allows 

it to benefit from higher volatility but has 

also enabled it to operate without disruption 

during lockdown. Past investment in 

technology has allowed all employees to 

work from home, while innovation has 

broadened its product range to improve its 

market position through appealing to a 

wider pool of customers. Most of its 

revenue is generated by repeat business 

from clients who have been with IG for 

more than three years. Its plans to diversify 

geographically should reduce its 

dependence on mature markets and give it 

exposure to the growing incomes of 

consumers in emerging markets such as 

China. Considering that the firm’s business 

model focuses on offering leveraged 

products, its balance sheet is in surprisingly 

good shape. It has a debt-to-equity ratio of 

just 15%, while a yield of 5.3% could entice 

income investors at a time when dividend 

cuts have become commonplace. 

Unsurprisingly, improving financial 

performance has led to a sustained rise in 

the share price since the start of the year. 

As a result the stock now trades on a price-

to-earnings ratio of 19 at a time when many 

other FTSE 350 stocks offer far wider 

margins of safety. However, IG also faces 

an uncertain economic outlook in many of 

the countries in which it operates. This 

could lead to rising bad debt provisions and 

reduced disposable incomes among clients, 

limiting their ability to trade. Meanwhile, 

regulatory risks are an ongoing threat 

across the derivatives trading sector. This 

challenge is likely to persist, although the 

company’s diverse geographic spread may 

help it to overcome sudden, unexpected 

changes in specific countries. The 

company’s annual results are due this 

week, so volatility in its own shares could 

be ahead. However, in Questor’s view the 

firm’s growth prospects outweigh the risks 

that it faces. In a period when significant 

political and economic challenges could 

push the volatility index to new heights, IG 

may be one of the few stocks to benefit. Its 

adaptability and financial position suggest 

that it deserves its premium valuation. 

Questor says, “Risky Buy”. 

Daily Mail 

Respite for embattled Rolls-Royce as it 

is picked to provide engines for a new 

U.S. army helicopter: Rolls-Royce was 

granted some respite from what has been a 

punishing year as it was picked to work on 

a design for a U.S. army helicopter. The 

engineering juggernaut will provide the 

engines for Bell Textron's V-280 Valor 

aircraft - which is one of two models 

competing for a potentially mammoth deal 

to make the replacement for the famous 

Reagan-era Black Hawks. 

Tech tycoons scoop £141 billion stock 

market bonanza: Bezos, Musk, Ballmer 

and Zuckerberg see their personal 

fortunes surge: Five of America's richest 

tech billionaires have added nearly £22 

billion to their fortunes in a single day – 

taking their gains this year to an astonishing 

£141 billion. As a wave of optimism boosted 

Wall Street tech stocks, Amazon founder 

Jeff Bezos, his ex-wife MacKenzie, Tesla 

head Elon Musk, former Microsoft head 

Steve Ballmer and Facebook founder Mark 

Zuckerberg all saw their personal fortunes 

surge. 

Ocado, Iceland and Co-op emerge as the 

lockdown winners as supermarket 

spending hits record high: Ocado, 

Iceland and Co-op have emerged as the big 

lockdown winners as supermarket spending 

hit a record high. Figures from Kantar 

showed grocery sales rose 16.9% in the 12 

weeks to July 12 to £31.6 billion. 

Outgoing Persimmon head Dave 

Jenkinson sells £1.3 million of shares 

leaving his with an £18.5 million stake: 

Outgoing Persimmon head Dave Jenkinson 
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sold a £1.3 million chunk of his stake. 

Jenkinson sold 50,000 shares in the 

housebuilder at 2622p each, according to a 

stock market filing, but the 52-year-old still 

owns £18.5 million worth of shares. 

The Scottish Herald 

Employee-owned campervan firm Jerba 

in North Berwick raises staff bonus after 

driving up profits: A Scottish campervan 

converter which moved to employee 

ownership in 2018 has flagged a 19% rise 

in annual profits fuelled by an increase in 

productivity. 

Roslin Technologies invests in 

‘superstar’ insects of sustainable food: 

AgriTech investment specialist Roslin 

Technologies, which is in the midst of a £50 

million fundraising, has announced a tie-up 

to promote the use of insects as a source of 

animal feed and fertiliser. 

Oil and gas firm highlights appeal of 

North Sea assets: North Sea heavyweight 

Premier Oil has passed a milestone in its 

expansion plan after formalising the terms 

of a cut-price deal to buy into two big 

developments. 

The Scotsman 

Dundee-based law firm Blackadders 

unveils new Chairman: Scottish law firm 

Blackadders has unveiled its new Chairman 

– and announced the re-election of its 

managing partner. 

Edinburgh cyber security firm eyes 

global growth with seven-figure funding: 

Private equity house Maven Capital 

Partners has led a seven-figure investment 

into Edinburgh-headquartered Quorum 

Cyber Security. 

Dundee's Snappy Shopper hires 

industry veteran to help drive 

expansion: Dundee-based convenience 

store home delivery platform Snappy 

Shopper has appointed ex-Spar and Nisa 

veteran Philippe Rondepierre in the newly-

created, “instrumental” role of marketing 

director. 

Bellshill’s Edge Testing bags £3 million 

of contract wins: Software testing 

business Edge Testing Solutions has netted 

contracts worth more than £3 million after 

adding a string of new clients. 

Call for government help as airport 

warns of 2000 job losses: The Scottish 

Government is under increasing pressure to 

step up financial aid for the aviation industry 

as Edinburgh Airport warned it was 

“unavoidable” that around a third of jobs 

could go as it struggles with the economic 

impact of the coronavirus lockdown. 

Edinburgh's PhysioWizard unveils free 

assessment to help home workers: 

Physiotherapy experts at Edinburgh-based 

PhysioWizard, which says it is the U.K.’s 

first clinically validated digital triage service 

for muscle and joint problems, are offering 

their online self-assessment tool direct to 

the public and free of charge.   
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