
 Daily Market Report 
www.guardianstockbrokers.com 

1 Guardian Stockbrokers: 14 City Road, London, EC1Y 2AA  T. 020 7638 6996, F. 020 7638 6997  info@guardianstockbrokers.com  

Click here to open an account Key Global Indices 

FTSE 100 

DJIA 

DJ Euro STOXX50 

11 June 2020 

UK Market Snapshot 
UK markets closed in the red yesterday, led by losses in industrial and consumer 

discretionary sector stocks. Shaftesbury declined 5.1%, after the property investor swung to 

an interim pretax loss and warned that at least half its rent could go uncollected in the second 

half. Paragon Banking Group dropped 5.0%, as the lender reported a slump in its revenue 

and profit in the first half of the year. Ashtead Group fell 1.7%, after a top broker downgraded 

its rating on the stock to ‘Sector Perform’ from ‘Outperform’. LondonMetric Property eased 

0.5%. The company posted a jump in its annual net rental income and raised its final 

dividend. On the contrary, Lancashire Holdings climbed 8.8%, after announcing that it has 

raised around £277.0 million in a placing to fund its organic growth. The FTSE 100 declined 

0.1%, to close at 6,329.1, while the FTSE 250 fell 0.8%, to end at 17,605.5.   

US Market Snapshot 
US markets closed mostly lower yesterday, after the US Federal Reserve (Fed) projected 

that the US economy will shrink by 6.5% in 2020. Red Robin Gourmet Burgers plunged 

13.9%, as the restaurant chain posted a wider than anticipated loss in the first quarter. 

Chewy dropped 3.7%. The pet products retailer reported better than expected first quarter 

revenue and provided an upbeat revenue forecast. Merck fell 0.6%, after the drugmaker 

revealed that its cancer drug, Keytruda, did not meet its goals in a late-stage clinical study for 

the treatment of bladder cancer. On the flipside, AMC Entertainment Holdings jumped 5.0%, 

after announcing its plan to reopen theaters globally in July. GameStop rose 2.2%, despite 

the videogame retailer’s first quarter revenue came in below analysts’ forecasts. The S&P 

500 slipped 0.5%, to settle at 3,190.1. The DJIA fell 1.0%, to settle at 26,990.0, while the 

NASDAQ added 0.7%, to close at 10,020.4.   

Europe Market Snapshot 
European markets finished in negative territory yesterday, weighed down by losses in 

automobile and travel related stocks. Just Eat Takeaway.com plunged 13.3%, as the 

company confirmed that it was in advanced talks to merge with US-rival, Grubhub. Deutsche 

Lufthansa declined 5.8%, after the German government announced plans to extend its travel 

warning to countries outside Europe until 31 August. Continental dropped 3.3%, following 

reports that the automotive supplier is considering job cuts due to the coronavirus crisis. 

Julius Baer Group fell 1.1%, after the lender confirmed that it is facing an enforcement 

proceeding by watchdog FINMA over its anti-money laundering procedures. On the contrary, 

Industria de Diseno Textil rose 1.9%, after it unveiled a €2.7 billion plan to boost its focus on 

large stores and online sales. The FTSEurofirst 300 index slipped 0.3%, to settle at 1,437.2. 

The German DAX Xetra fell 0.7%, to settle at 12,530.2, while the French CAC-40 shed 0.8%, 

to close at 5,053.4.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, Hino Motors and Kawasaki Kisen 

Kaisha have declined 6.3% and 7.7%, respectively. Meanwhile, NEC and Meiji Holdings have 

risen 0.2% and 0.9%, respectively. In Hong Kong, PetroChina and China Overseas Land & 

Investment have fallen 2.5% and 2.6%, respectively. Meanwhile, WH Group and Hong Kong 

Exchanges & Clearing have added 0.4% and 0.5%, respectively. In South Korea, BK Tops 

and Hanil Holdings have dropped 5.7% and 6.7%, respectively. Meanwhile, Iljin Diamond and 

Lotte Non-Life Insurance have climbed 8.5% and 10.0%, respectively. The Nikkei 225 index 

is trading 1.5% lower at 22,783.5. The Hang Seng index is trading 0.9% down at 24,833.3, 

while the Kospi index is trading 0.9% lower at 2,176.4.   
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FTSE 250 17,605.5  -0.8% -1.6% 8.2% -8.9%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Babcock International Group Plc Final GBP 0.69                          4,848.43                                  

 Johnson Matthey Plc  Final GBP 1.97                          4,200.42                                  

 B&M European Value Retail SA Final GBP 0.21                          3,963.86                                  

 TalkTalk Telecom Group Plc  Final GBP 0.05                          1,545.70                                  

 Halma Plc Final GBP 0.56                          1,329.33                                  

 Ninety One Plc  Q1 GBP 0.13                          529.75                                     

 IG Design Group Plc Final GBP 0.31                          498.75                                     

 Norcros Plc  Final GBP 0.28                          348.67                                     

 Fuller Smith & Turner Plc Final GBP 0.37                          331.60                                     

 Oxford Instruments Plc  Final GBP 0.48                          302.13                                     

 Amigo Holdings Plc Final GBP 0.13                          286.50                                     

 CMC Markets Plc  Final GBP 0.30                          246.75                                     

 Naked Wines Plc Final GBP (0.02)                        204.00                                     

 Renold Plc  Final GBP 0.02                          190.00                                     

 Phoenix Global Resources Plc Final USD (0.01)                        132.00                                     

 Braemar Shipping Services Plc  Final GBP 0.22                          123.00                                     

 Quiz Plc Final GBP - 123.00                                     

 iomart Group Plc  Final GBP 0.17                          112.00                                     

 Mind Gym Ltd Final GBP 0.05                          48.20                                        

 Fulcrum Utility Services Ltd  Final GBP 0.01                          44.70                                        

 Urban & Civic Plc Interim GBP 0.02                          42.80                                        

 Chamberlin Plc  Final GBP (0.10)                        26.40                                        

 Palace Capital Plc Final GBP 0.17                          19.05                                        

 OnTheMarket Plc  Final GBP (0.14)                        18.45                                        

 Hydrodec Group Plc Final USD (0.19)                        11.60                                        

 JLEN Environmental Assets Group Ltd Final GBP - -

 Seneca Global Income & Growth Trust Plc Final GBP - -

 Tower Resources Plc Final USD - -

 Escape Hunt Plc Final GBP - -

 Power Metal Resources Plc Interim GBP - -

 Ascent Resources Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 2.54% or $1.06 lower at $40.67 per barrel. Yesterday, the 

contract climbed 1.34% or $0.55, to settle at $41.73 per barrel. Meanwhile, the Energy Information Administration reported that the US 

crude oil inventories advanced by 5.7 million barrels in the week ended 05 June 2020. 

❑ At 0330GMT today, Gold futures contract is trading 1.66% or $28.50 higher at $1741.80 per ounce. Yesterday, the contract declined 

0.08% or $1.40, to settle at $1713.30 per ounce, as the commodity pared early losses following US Fed’s statement of keeping interest 

rates steady until 2022.  

❑ At 0330GMT today, BTC is trading 0.23% higher against the 

USD at $9890.71. Yesterday, BTC advanced 1.21% against the 

USD to close at $9867.60. In a key development, digital asset 

security firm, Ngrave has launched a recoverable, encrypted 

private key backup engraved on a steel plate for cryptocurrency 

hardware wallets. In another development, cryptocurrency 

mining and blockchain development firm, Bitfury, is planning to 

introduce a Bitcoin mining fund in Japan in July.  

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1375. Investors await the US weekly initial jobless 

claims data, slated to be released later today. Yesterday, the EUR strengthened 0.3% versus the USD, to close at $1.1374. In 

economic news, the US consumer prices advanced less than anticipated in May, whereas the nation’s monthly budget deficit 

narrowed more than expected in May. 

❑ At 0330GMT today, the GBP is trading 0.22% lower against the USD at $1.2719. Yesterday, the GBP strengthened 0.15% versus the 

USD, to close at $1.2747. Meanwhile, the UK house price balance declined to a 10-year low in May.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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https://currencyflo.paydirect.io/registrations/corporates
https://currencyflo.paydirect.io/registrations/individuals
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

OECD forecasts global economy to contract 6.0% in 2020 

The Organisation for Economic Cooperation and Development (OECD) forecasted that the global economy would contract 6.0% this year, 

recording the biggest peace time downturn in a century, while the global economy will grow by 5.2% in 2021. Further, the OECD predicted 

that the US economy will contract 7.3% this year before growing 4.1% next year. The UK economy is forecasted to contract 11.5% this year 

before recovering 9.0% next year. 

UK house price balance dropped in May 

In the UK, house price balance eased to a level of -32.00% in May, compared to a revised reading of -22.00% in the previous month. Market 

expectations were for house price balance to drop to -24.00%. 

Fed holds interest rates steady, sees no rate hike until 2022 

The US Fed, in its latest monetary policy meeting, decided to hold key interest rates steady at near-zero in order to support a post-COVID 

economic recovery by keeping rates at the lower bound through at least 2022. Meanwhile, the policymakers projected that the US economy 

will shrink 6.5% in 2020, while showing a growth of 5.0% in 2021 and 3.5% in 2022. 

US CPI rose less than expected in May 

In the US, the consumer price index (CPI) recorded a rise of 0.10% on a YoY basis in May, compared to an advance of 0.30% in the prior 

month. Markets were expecting the CPI to climb 0.20%. 

US budget deficit fell in May 

In the US, budget deficit fell to $399.00 billion in May, from a budget deficit of $738.00 billion in the previous month. Markets were expecting 

the budget deficit to fall to $650.00 billion.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 32379.02 953.69 3.0% 1.1% -2.7%

Nonlife Insurance 2678.14 49.26 1.9% 4.8% -18.1%

Electronic & Electrical Equipment 8630.18 141.46 1.7% 2.1% 10.2%

Pharmaceuticals & Biotechnology 18248.07 236.02 1.3% -2.8% 21.2%

Food & Drug Retailers 4154.92 51.88 1.3% -0.1% 8.6%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4632.47 -342.42 -6.9% 24.0% -48.5%

General Retailers 2058.77 -85.52 -4.0% 7.6% -2.0%

Automobiles & Parts 3348.63 -100.79 -2.9% 22.2% -45.4%

Travel & Leisure 6883.57 -202.55 -2.9% 12.7% -25.0%

Real Estate Investment Trusts 2584.65 -59.43 -2.2% 5.5% -9.7%

Click here to open an account 
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The Times 

Bonuses for Wizz Air heads who took 

Bank cash: Wizz Air has handed its 

management share bonuses potentially 

worth millions of pounds, despite making a 

thousand staff redundant, using the 

government’s furlough scheme and 

borrowing hundreds of millions from the 

Bank of England’s emergency funding line. 

U.S. Federal Reserve to keep interest 

rate unchanged until 2022: The U.S. 

Federal Reserve last night kept interest 

rates on hold and signalled that they would 

remain so until at least the end of 2022 as 

the world’s largest economy is expected to 

contract by more than 6%. 

Recovery hopes will be dashed by deep 

global recession, says OECD: The global 

recession caused by the coronavirus 

pandemic will be deeper and more lasting 

than generally thought, the Organisation for 

Economic Co-operation and Development 

has warned. 

BA unions take fight over Willie Walsh’s 

‘fire and rehire’ to Brussels: A campaign 

against British Airways’ controversial “fire 

and rehire” treatment of its staff is being 

taken to the European Commission. 

Elon Musk ready to mass produce Tesla 

Semi electric trucks: Elon Musk, the West 

Coast entrepreneur who is shaking up the 

electric car market, has declared that it is 

time to do the same for the lorry. 

Investors rush to back Segro’s 

ambitions for warehouse expansion: A 

listed warehouse developer has raised 

£680 million in an over-subscribed 

fundraising to help it to step up investment 

in new developments and land. 

Vauxhall’s Ellesmere Port car factory 

closed till September: More than a 

thousand workers at the Vauxhall factory at 

Ellesmere Port in Cheshire will not return to 

work until September. 

Blackmore minibond investors get just 

£5 million back: Savers who invested 

almost £47 million in high-risk minibonds 

sold by a property developer have been 

warned that they are likely to get back no 

more than £5 million after the collapse of 

the company. 

Quiz administration is ‘difficult 

decision’, founder Tarak Ramzan says: 

Dozens of jobs are to go and a subsidiary 

that runs its stores will be put into 

administration as Quiz sets out to answer 

the question of how to respond to the 

problems of lockdown. 

The Hut Group grows as sales go 

through the roof: A combination of protein 

powder, hotels, beauty brands and 

technology has helped to drive sales at The 

Hut Group above £1 billion for the first time. 

The Independent 

Thousands of pubs cannot reopen next 

month without government help to pay 

rent, ministers warned: Thousands of 

pubs may not be able to reopen next month 

when the government lifts restrictions, 

because they are unable to pay their rent. 

Coronavirus: U.K. faces deeper 

recession than any other country in the 

developed world, says OECD: The U.K. 

will see its economy shrink more than that 

of any other country in the developed world 

as a result of coronavirus, according to the 

Organisation for Economic Cooperation and 

Development. 

Coronavirus: More than 1 million firms 

applied for loans under emergency 

schemes: More than one million 

businesses have applied for a government-

backed loan to help them get through the 

economic destruction caused by the 

pandemic. 

Financial Times 

Global natural gas demand set for 

biggest fall on record: Global 

consumption of natural gas will drop this 

year by the most in history, according to the 

International Energy Agency, as measures 

to contain the spread of coronavirus lead to 

an unprecedented shock to demand. 

To Read More Click Here 

Simon Property seeks to ditch $3.6 

billion deal for Taubman: America’s 

biggest shopping centre owner Simon 

Property Group is trying to walk away from 

a $3.6 billion deal to buy its smaller rival 

Taubman Centers, the latest transaction to 

be thrown off course by the coronavirus 

crisis. 

To Read More Click Here 

Deutsche Bank warns bad loan 

provisions set to reach 11-year high: 

Deutsche Bank has warned its provisions 

for bad loans will surge to the highest level 

in more than a decade this quarter as the 

coronavirus crisis leaves the global 

economy mired in recession. 

To Read More Click Here 

Traditional leasing model ‘falling apart’, 

says head of West End landlord: The 

head of one of London’s biggest West End 

landlords said that the traditional leasing 

model was “falling apart” as it prepared for 

a sharp fall in rent payments over the next 

few months. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” The Restaurant Group; “Buy” RWS Holdings. 

• Daily Mail: In the latest escalation of a row over jobs and pay cuts, the Unite union is attempting to block British Airways parent compa-

ny IAG from acquiring Air Europa. 

• The Times: Segro, the warehouse developer, has raised £680 million in an over-subscribed fundraising to help it to step up investment 

in new developments and land. 

• Financial Times: America’s biggest shopping centre owner Simon Property Group is trying to walk away from a $3.6 billion deal to buy 

its smaller rival Taubman Center. 

• The Times (Comment): Britain is missing out on hydrogen — the most promising new green technology. 

Click here to open an account 
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To Read More Click Here 

Cerberus calls for shake-up at 

Commerzbank to stop ‘downward 

spiral’: Commerzbank’s second-largest 

shareholder Cerberus has launched an 

attack on the German lender’s leadership 

and called for two seats on its supervisory 

board to “prevent Commerzbank’s demise”. 

To Read More Click Here 

DWS executive reshuffle results in 

departure of Americas Chief: The head of 

the underperforming Americas division of 

DWS has left the German asset manager 

as part of a leadership reshuffle aimed at 

driving down costs after coronavirus 

triggered large investor outflows in the first 

quarter. 

To Read More Click Here 

BDO becomes second-largest auditor of 

listed U.K. companies: BDO now audits 

the second-highest number of listed 

companies in the U.K. as moves to shake 

up the sector have driven an increasing 

number of companies to firms outside the 

Big Four. 

To Read More Click Here 

U.K. private hospital faces criticism over 

bonus share awards: A private hospital 

provider whose facilities have been taken 

over by the government during the 

coronavirus crisis has become one of the 

first U.K. companies to attract scrutiny for 

awarding bonus shares to top executives 

during the market sell-off. 

To Read More Click Here 

CBI appoints business productivity 

Chief as next Director-General: The CBI 

has appointed Tony Danker, a business 

productivity Chief and former Guardian 

executive, to lead the U.K.’s largest 

employers’ group, replacing Carolyn 

Fairbairn who steps down after her five-

year term comes to an end this year. 

To Read More Click Here 

PSA and Fiat-Chrysler face exhaustive 

antitrust probe over merger: The $50 

billion merger between France’s PSA and 

Italian-American Fiat-Chrysler faces a full-

scale antitrust probe after the two 

companies failed to provide concessions to 

EU officials, according to people with direct 

knowledge of the situation.  

To Read More Click Here 

Condé Nast joins media companies 

under scrutiny on race: Condé Nast, the 

publisher of Vogue magazine, is the latest 

U.S. media company caught in a storm over 

racism after management was accused of 

not acting decisively on claims of pay 

inequity for people of colour.  

To Read More Click Here 

Just Eat Takeaway combines with 

Grubhub in $7.3 billion deal: Just Eat 

Takeaway, the European food delivery app, 

has agreed to acquire Chicago-based 

Grubhub for $7.3 billion in stock in a deal 

that could create a world leader in online 

delivery. 

To Read More Click Here 

Ocado raises £1 billion as online grocery 

booms: Online supermarket Ocado is to 

raise more than £1 billion of fresh equity 

and debt as it seeks to capitalise on a surge 

of interest during the coronavirus crisis. 

To Read More Click Here 

Hertz share rally fizzles as it vows to 

fight delisting: Traders slammed the 

brakes on a rally in shares of Hertz, after 

the company notified investors of a dispute 

over its listing on the New York Stock 

Exchange. 

To Read More Click Here 

Morrisons faces AGM backlash on 

pensions: Supermarket chain Wm 

Morrison faces an investor rebellion at its 

annual meeting on Thursday amid 

simmering controversy about its executive 

pay policy. 

To Read More Click Here 

Monsoon and Quiz launch insolvency 

proceedings: Hundreds more stores are at 

risk of disappearing from U.K. high streets 

after fashion retailers Monsoon and Quiz 

launched insolvency proceedings that 

effectively released them from contracts 

with landlords. 

To Read More Click Here 

Zara owner to shut up to 1,200 stores as 

it sets out €2.7 billion overhaul: Inditex, 

the world’s biggest clothing retailer, has 

slumped to its first quarterly loss as a public 

company and announced a €2.7 billion plan 

that will see up to 1,200 stores closed as 

part of a push to drive sales. 

To Read More Click Here 

Restaurant Group to close 125 stores as 

it launches CVA: Casual dining company 

The Restaurant Group is to shut 125 of its 

underperforming restaurants in a significant 

cut to the size of its estate. 

To Read More Click Here 

Uber Eats gets out of heat of delivery 

kitchens: Uber has abandoned a plan to 

run its own food delivery kitchens, taking 

itself out of competition with its ousted 

founder Travis Kalanick. 

To Read More Click Here 

TikTok rival Zynn removed from Google 

Play Store: A new viral video app that 

vaulted above TikTok to the top of the 

download charts in the U.S. has been taken 

down by Google after accusations of 

plagiarism. 

To Read More Click Here 

Facebook accused of squashing rivals 

by former antitrust official: A former top 

antitrust official in the Obama administration 

is accusing Facebook of anti-competitive 

behaviour in paper that argues the social 

network deceived users and squelched 

competitors to build an unassailable 

monopoly. 

To Read More Click Here 

CityFibre to create 11,000 jobs in full-

fibre network push: A former top antitrust 

official in the Obama administration is 

accusing Facebook of anti-competitive 

behaviour in paper that argues the social 

network deceived users and squelched 

competitors to build an unassailable 

monopoly. 

To Read More Click Here 

Lex:  

Lex letter from London: the agony of 

HSBC: Bank’s bind illustrates the broader 

pressures on U.K. as China and U.S. judder 

apart. 

To Read More Click Here 

Goldman Sachs/U.K. banking: attracting 

a crowd: The U.S. investment bank sees a 

profit opportunity and can expect support 

from regulators for its efforts. 

To Read More Click Here 

Snowflake/IPOs: cloud chasers: Ability to 

work across multiple storage systems is a 

good selling point. 

To Read More Click Here 
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Lombard: 

The many stages of grief over balance 

sheet repairs: Investors will go through 

many stages of grief over the balance sheet 

repairs they will have to fund before there is 

an enduring stock market recovery. 

To Read More Click Here 

The Daily Telegraph 

News U.K. launches business review 

with substantial job cuts likely: Rupert 

Murdoch’s newspaper business has begun 

a major review of costs that is expected to 

trigger significant job losses as the 

pandemic recession accelerates the decline 

of print advertising and sales. 

HSBC at centre of political storm over 

Hong Kong crackdown: The diplomatic 

crisis engulfing HSBC escalated amid 

mounting tensions between China and the 

West over an authoritarian crackdown in 

Hong Kong. 

Just six of 800 partners at Magic Circle 

law firms are black: Elite magic circle law 

firms face being dragged into outrage over 

racial inequality after Telegraph analysis 

found that just six out of their more than 

800 U.K.-based partners are black.   

The Questor Column: 

Questor: shares have recovered 60% of 

their losses. Will they eliminate them 

all?: Without fanfare, London’s stocks have 

recovered three fifths of the value they lost 

in the coronavirus panic of February and 

March. The index has been co-operative 

enough to deal in round figures so the 

picture is easy to see: before the crisis it 

hovered around 7,500, then crashed to 

5,000; in recent days it has been back at 

around 6,500. Three 500-point chunks have 

been recovered, two remain. Will it get back 

to its former level? In this column’s view 

there are at least four things to bear in 

mind. First, we saw the index as 

undervalued before the crash. Admittedly 

much of the basis for that belief was the 

yield, which was many times the interest 

rates available on cash. Of course 

dividends have now collapsed but if we 

hazard a guess that 75% of previous divis 

will return within a year or two the index will 

still offer a good income if you buy at 

current levels. But the second point – one 

we have made in the past – is that the yield 

should not be seen in isolation. The 

determination on the part of central banks 

to make cash and bonds yield nothing has 

an effect on all assets. Income-producing 

shares, all else being equal, become more 

valuable. In other words, investors should 

value any post-pandemic dividends more 

highly than they would have valued the 

same amounts beforehand and the index 

should reflect this by trading at a higher 

level. The next point – again, hardly an 

original one but worth reiterating – is that 

share prices look at the future, not the past 

or the present. They attempt, in other 

words, to gauge what business will be like 

after the lockdown, after things have begun 

to return to normal, and not during the 

current stasis. We need to remember this 

when we hear fears expressed of double-

digit economic contraction. GDP numbers 

are like yesterday’s weather report; share 

prices are like the long-range weather 

forecast. Finally, the epidemic has served 

as a reminder, if any were needed, that the 

index is full of rather old-fashioned 

businesses such as banks, miners, oil 

companies and tobacco firms. America’s 

indices, dominated by technology stocks, 

have done much better. We probably can’t 

expect the FTSE 100 to roar back to life 

unless the economy recovers to the extent 

that banks and resources companies boom 

again. That may be some way off. How 

does this impinge on the most important 

question of all: what should investors do? 

Questor’s view at the beginning of the 

epidemic was that mass sales of shares 

should be avoided and we will stick to it. 

There will be individual instances where the 

balance of risk and reward suggests that a 

sale is now the best course of action and 

we will be on the lookout for any such 

cases. We are glad that we avoided selling 

any stocks at the very bottom. We were 

prepared to advise readers to ditch any that 

seemed at risk of failure but in the end we 

found no such extreme cases among our 

recommendations. If anything the market is 

now in the opposite mood – improving 

sentiment has lifted many boats – which is 

why it might be a good time to offload any 

stocks whose long-term prospects appear 

more compromised than the current share 

price implies. But in a world where holding 

cash or buying bonds has been made as 

unproductive as possible, stocks offer the 

best investment option. London does have 

some promising “knowledge economy” 

stocks and one of Questor’s favourites is 

RWS, which translates patents and 

“localises” various forms of corporate 

communication for different markets around 

the world. Interim results announced 

yesterday at first sight seemed less 

impressive than we have become used to: 

sales fell by 1.6% and profits by 6.3%. More 

promisingly, net debt fell by 46% and the 

dividend was maintained. And some of the 

anaemic performance by comparison with 

last year can be attributed to a one-off 

change in patent processing that boosted 

business earlier. The firm said it was seeing 

“limited impact on customer demand” from 

Covid-19 and there was “increased activity” 

from clients working on vaccines and 

antibody testing. Questor says, “Hold”. 

Daily Mail 

JD Sports will reopen all 309 English 

stores next week - but changing rooms 

will stay closed and returns will be 

separated for 72 hours to lower virus 

risk: JD Sports will be reopening 309 of its 

stores in shopping centres, high streets and 

retail parks across England from 15 June.      

Lockdown families buying online put 

Hornby on the right track for a happy 

100th birthday: Model train company 

Hornby is celebrating its 100th anniversary 

as parents and grandparents spending 

more time with the young in lockdown boost 

sales. 

The Scottish Herald 

Scottish hotel industry rocked as giants 

reveal hundreds of jobs are at risk: 

Scotland’s crisis-hit hospitality industry is 

reeling again tonight after two of the 

country’s biggest operators revealed 

redundancy plans, putting hundreds of jobs 

in jeopardy. 

Scots hotel group Apex to cut jobs amid 

"devastating" impact of Covid-19: 

Edinburgh-based Apex Hotels has become 

the latest Scottish hospitality business to 

cut jobs in light of the “severe impact” on 

trade caused by the coronavirus pandemic. 

Aberdeen harbour project hit by new 

controversy as main contractor quits: 

The £350 million project to create a new 

south harbour at the port of Aberdeen has 

run into fresh controversy after the main 

contractor cut ties with the work. 

Scottish biotech firm takes first order for 

Covid-19 test: Omega Diagnostics has 

revealed it has taken the first order for the 

Covid-19 antibody test it has been 

manufacturing from raw material supplied 

by Mologic. 

Click here to open an account 
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Investment giant Baillie Gifford shelves 

Edinburgh move amid coronavirus: 

Baillie Gifford, the fund manager, has 

shelved plans to move to a new landmark 

building in Edinburgh. 

The Scotsman 

Pioneering Forth Ports exec named 

President of U.K. Harbour Masters 

Association: A Forth Ports executive who 

is the youngest certified harbour master in 

the U.K. has been appointed President of 

the U.K. Harbour Masters Association 

(UKHMA). 

Scottish hotel chain Macdonald Hotels 

announce 1,800 jobs could be cut due to 

coronavirus impact on trade: Scottish 

hotels group Macdonald Hotels could cut 

1,800 jobs due to a fall in custom during the 

coronavirus lockdown. 

Edinburgh-based Star Pubs & Bars 

extends support for sites in Scotland: 

Edinburgh-based Star Pubs & Bars has 

extended its rent reductions for its 240 tied, 

leased and tenanted pubs in Scotland, as 

the sector eyes a “cautious” re-opening 

when lockdown measures are eased.   

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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