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UK Market Snapshot 
UK markets finished mixed yesterday, as gains in banking and energy sector stocks were 

offset by losses in consumer discretionary and housebuilding sector stocks. Weir Group 

soared 11.2%. The engineering company swung to an annual loss, due to a non-cash 

impairment charge from the North American assets. Serco Group advanced 4.7%, after the 

company reported a jump in its annual revenue and pretax profit. J Sainsbury rose 0.7%, 

following a rating upgrade on the stock to ‘Buy’ from ‘Hold’. On the contrary, Taylor Wimpey 

declined 3.0%. The housebuilder reported better than anticipated pretax profit for the full 

year. Diageo fell 0.9%, after the liquor maker forecasted a slump in its organic net sales for 

2020, due to negative impact of coronavirus. Rio Tinto lost 0.1%, following a drop in its net 

profit for the full year. The FTSE 100 advanced 0.4%, to close at 7,042.5, whereas the FTSE 

250 fell 0.4%, to end at 20,623.0.  

US Market Snapshot 
US markets closed mostly lower yesterday, led by losses in industrial and energy sector 

stocks. Sabre plummeted 16.1%, after the company’s fourth quarter revenue and earnings 

missed market expectations. Toll Brothers plunged 14.6%, following lower than expected 

revenue and profit for the first quarter. Lowe's declined 4.4%, after the retailer’s fourth quarter 

sales fell short of analysts’ estimates. Walt Disney dropped 3.8%, following the resignation of 

its Chief Executive Officer (CEO), Bob Iger, with immediate effect. On the flipside, B&G 

Foods surged 23.2%, after the company’s third quarter earnings came in line with analysts’ 

estimates. TJX advanced 7.2%, following better than anticipated earnings for the fourth 

quarter. JM Smucker added 1.3%, after the company’s third quarter profit surpassed market 

expectations. The S&P 500 slipped 0.4%, to settle at 3,116.4. The DJIA fell 0.5%, to settle at 

26,957.6, whereas the NASDAQ added 0.2%, to close at 8,980.8.   

Europe Market Snapshot 
European markets finished mostly higher yesterday, lifted by gains in technology and 

healthcare sector stocks. ASM International soared 9.9%, following a rating upgrade on the 

stock to ‘Buy’ from ‘Hold’. Alcon climbed 7.0%, after the company reported upbeat fourth 

quarter sales and forecasted a positive outlook for 2020. Peugeot advanced 4.8%, following a 

rise in its net profit for the full year. Adecco Group gained 2.1%, after the company swung to 

a net profit in the fourth quarter. On the contrary, ISS plunged 15.4%, after it issued a profit 

warning for 2020, due to the impact of a malware attack and the coronavirus outbreak. 

BioMerieux tumbled 6.5%. The French biotech firm reported a jump in its revenue for the 

fourth quarter. The FTSEurofirst 300 index gained 0.1%, to settle at 1,577.0. The German 

DAX Xetra fell 0.1%, to settle at 12,774.9, whereas the French CAC-40 added 0.1%, to close 

at 5,684.6.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, Taiyo Yuden, SUMCO and Shinsei 

Bank have declined 6.3%, 6.8% and 7.2%, respectively. Meanwhile, Olympus, FamilyMart 

and Kirin Holdings have gained 1.3%, 1.5% and 2.0%, respectively. In Hong Kong, 

PetroChina, Sands China and WH Group have dropped 0.3%, 2.3% and 2.6%, respectively. 

Meanwhile, HSBC Holdings, China Resources Land and Sino Biopharmaceutical have risen 

0.7%, 1.2% and 3.8%, respectively. In South Korea, Samsung SDS, NAVER and Kakao have 

slipped 3.3%, 3.7% and 3.8%, respectively. Meanwhile, KT, LG Display and E-MART have 

added 0.4%, 0.5% and 2.4%, respectively. The Nikkei 225 index is trading 2.1% lower at 

21,962.2. The Hang Seng index is trading 0.7% down at 26,519.7, while the Kospi index is 

trading 0.9% lower at 2,058.5.   
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Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 British American Tobacco Plc Final GBP 3.21                          25,620.00                                

 Standard Chartered Plc Final USD 0.73                          15,425.79                                

 St James's Place Plc Final GBP 0.36                          15,100.00                                

 WPP Plc Final GBP 0.98                          12,883.00                                

 Reckitt Benckiser Group Plc Final GBP 3.33                          12,864.84                                

 Evraz Final USD 0.81                          11,615.67                                

 Inchcape Plc Final GBP 0.59                          9,580.60                                  

 Mondi Plc Final EUR 1.71                          7,418.55                                  

 RSA Insurance Group Plc Final GBP 0.41                          6,557.50                                  

 Drax Group Plc Final GBP 0.26                          4,403.86                                  

 Persimmon Plc Final GBP 2.69                          3,607.78                                  

 Obrascon Huarte Lain SA Final EUR (0.08)                        2,876.33                                  

 National Express Group Plc Final GBP 0.35                          2,747.00                                  

 Grafton Group Plc Final GBP 0.60                          2,727.38                                  

 Rentokil Initial Plc Final GBP 0.14                          2,718.14                                  

 Hikma Pharmaceuticals Plc Final USD 1.45                          2,170.33                                  

 Flutter Entertainment Final GBP 3.06                          2,143.14                                  

 Bakkavor Group Plc Final GBP 0.13                          1,886.38                                  

 Vesuvius Plc Final GBP 0.43                          1,756.73                                  

 Howden Joinery Group Plc Final GBP 0.34                          1,596.29                                  

 Georgia Capital Final GEL - 1,505.00                                  

 Georgia Capital Plc Interim GEL - 1,505.00                                  

 Staffline Group Plc Final GBP 0.06                          1,178.00                                  

 Vistry Group Plc Final GBP 1.09                          1,092.60                                  

 Provident Financial Plc Final GBP 0.48                          1,059.70                                  

 Aston Martin Lagonda Global Holdings Plc Final GBP (0.24)                        1,008.67                                  

 Hunting Plc Final USD 0.41                          976.85                                     

 Hastings Group Holdings Plc Final GBP 0.11                          741.00                                     

 James Fisher & Sons Plc Final GBP 0.90                          607.33                                     

 Genus Plc Interim GBP 0.80                          519.29                                     

 FBD Holdings Final EUR 2.49                          368.00                                     

 PPHE Hotel Group Ltd Final GBP 0.75                          353.60                                     

 Amigo Holdings Plc Q3 GBP 0.16                          291.00                                     

 Macfarlane Group Plc Final GBP 0.08                          226.00                                     

 Netcall Plc Interim GBP 0.01                          25.35                                        

 Haydale Graphene Industries Plc Interim GBP (0.01)                        4.94                                          

 Greencoat UK Wind Plc Final GBP - -

 Verona Pharma Plc Final GBP (0.31)                        -

 Beowulf Mining Plc Final GBP - -

 Skinbiotherapeutics Plc Interim GBP - -

 Bluebird Merchant Ventures Ltd Interim USD - -

Full Year Consensus
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Fiske Plc Interim GBP - -

 Thor Mining Plc Interim GBP - -

 Sabien Technology Group Plc Interim GBP - -

 Physiomics Plc Interim GBP - -

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

4 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 1.25% or $0.67 lower at $52.76 per barrel. Yesterday, the 

contract declined 2.77% or $1.52, to settle at $53.43 per barrel, as a spike in the number of coronavirus cases in Europe and the Middle 

East fuelled fears over the crude oil demand. Additionally, the Energy Information Administration reported that the US crude oil 

inventories rose by 0.5 million barrels in the week ended 21 February 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.5% or $8.20 higher at $1651.30 per ounce. Yesterday, the contract declined 

0.23% or $3.80, to settle at $1643.10 per ounce, as strength in the US Dollar drifted investors away from the safe-haven commodity. 

❑ At 0430GMT today, BTC is trading 0.42% lower against the USD 

at $8710.09. Yesterday, BTC declined 6.79% against the USD to 

close at $8747.24. In major news, Switzerland’s major stock 

exchange, SIX Swiss Exchange, has joined hands with US-

based software firm, Omniex, to provide its users with a gateway 

to digital exchanges including crypto and market makers. In 

another development, money transmission network, MoneyGram 

has received funds over $11.0 million from the blockchain-based 

payments firm, Ripple Labs.  

❑ At 0430GMT today, the EUR is trading 0.23% higher against the USD at $1.0906, ahead of the Euro-zone consumer confidence and 

economic confidence indices data, both for February, due in a few hours. Additionally, investors await the US GDP data for the fourth 

quarter and pending home sales data for January, scheduled to release later today. Yesterday, the EUR marginally weakened versus 

the USD, to close at $1.0881. In economic news, the US new home sales advanced to its highest level since July 2007 in January. 

❑ At 0430GMT today, the GBP is trading 0.13% higher against the USD at $1.2922. Yesterday, the GBP weakened 0.77% versus the 

USD, to close at $1.2905, amid speculation of a delay in the fiscal stimulus in the upcoming budget in March. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

US mortgage applications rose in the last week 

In the US, mortgage applications advanced 1.50% on a weekly basis in the week ended 21 February 2020. Mortgage applications had fallen 

6.40% in the previous week. 

US new home sales climbed in January 

In the US, new home sales climbed to a level of 764.00 K on a MoM basis in January, compared to market expectations of 710.00 K. In the 

prior month, new home sales had registered a revised reading of 708.00 K. 

New Zealand business confidence index declined in February 

In New Zealand, the business confidence index dropped to -19.40% in February. In the previous month, the index had recorded a reading of 

-13.20%. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3502.59 116.87 3.5% 3.1% -35.5%

Industrial Engineering 12469.84 384.86 3.2% -2.1% 6.9%

General Industrials 5998.16 120.83 2.1% -1.1% 5.9%

Pharmaceuticals & Biotechnology 16910.65 265.91 1.6% -4.5% 13.1%

Banks 3403.76 50.75 1.5% -3.8% -10.1%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Real Estate Investment & Services 2977.21 -53.85 -1.8% 0.3% 13.8%

Travel & Leisure 9334.09 -137.44 -1.5% -5.1% 0.8%

General Retailers 2278.93 -32.25 -1.4% -5.7% 0.8%

Fixed Line Telecommunications 1778.33 -22.43 -1.2% -13.4% -30.4%

Real Estate Investment Trusts 3200.39 -33.20 -1.0% -2.1% 10.0%

Click here to open an account 
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The Times 

Damning report reveals scale of 

accounting scandal at NMC Health: 

Businesses controlled by the founder of 

NMC Health and an associate allegedly 

accessed $335 million in secret off-balance 

sheet financing without the knowledge of 

the company’s board. 

Virgin Money and Lloyds Banking Group 

cut 1,200 jobs: Virgin Money is taking the 

axe to a quarter of its branch network and is 

shedding 500 jobs, revealing the cuts on a 

day when it was reported that Lloyds 

Banking Group was planning to cut 780 

more jobs from its branches. 

Postal workers vote on national strike: 

Ballot papers for industrial action that could 

lead to the first national postal strike in 

more than a decade will be sent out next 

week. 

Heathrow gets deep clean and gives out 

handwash: Heathrow is stepping up its 

cleaning procedures in an attempt to 

prevent it becoming Britain’s hub for 

coronavirus. 

Coronavirus travel restrictions take a 

bite out of SSP’s revenues: One of the 

world’s biggest transport catering groups 

said that travel restrictions across China 

would take a bite out of its revenues of up 

to £12 million. 

Business complains at poor guidance 

on handling cases: Whitehall officials 

urged leading lobby groups to pass on 

official guidance on coronavirus after 

companies expressed concern over 

perceived inaction. 

Wagamama has expansion on the menu 

to halt U.S. losses: The company behind 

the Wagamama chain has brought in a joint 

venture partner to turn around the brand’s 

loss-making American business and 

kickstart expansion of the Japanese noodle 

bar chain around the country. 

McColl’s scraps dividend and aims to 

shut 120 shops: A near-£100 million loss 

and more shop closures have prompted 

McColl’s to scrap its dividend. 

Taylor Wimpey looks to build margins 

rather than more homes: One of Britain’s 

biggest housebuilders has said that it will 

sell fewer homes this year as it focuses on 

improving margins. 

Heathrow reaps reward from passenger 

rise: Record revenues from its highest 

number of passengers have cascaded 

down to the bottom line for Heathrow, 

helping it to a 40% leap in pre-tax profits for 

last year. 

Fashion retailer Ted Baker to cut 160 

jobs in response to falling sales: Ted 

Baker plans to scrap 160 roles in a 

company shake-up ordered in response to 

an accounting black hole, falling sales and 

a string of profit warnings. 

LSE Group asset sales are option to 

clinch Refinitiv takeover: London Stock 

Exchange Group is prepared to sell assets 

to smooth the way for its $27 billion 

purchase of Refinitiv, amid growing 

concerns that regulators are taking a keen 

interest in the deal. 

Wetherspoon Chief Tim Martin lifts glass 

to EU trade boycott: The head of JD 

Wetherspoon has claimed that “fed up” 

consumers will boycott EU goods if Britain 

and Brussels do not strike a trade deal by 

the end of the year. 

The Independent 

Frankie & Bennys owner to shut 90 

restaurants by end of next year: Frankie 

& Benny's owner The Restaurant Group 

(TRG) has said it plans to close up to 90 

restaurant sites by the end of next year. 

Financial Times 

Trump appointees vote to block U.S. 

coal joint venture: A U.S. antitrust 

regulator has sued to block a joint venture 

between Peabody Energy and Arch Coal, 

undercutting efforts by the nation’s two 

largest coal companies to survive as the 

fuel loses ground to natural gas, solar and 

wind energy. 

To Read More Click Here 

Rio Tinto rejects setting green targets 

for customers: Rio Tinto’s Chief Executive 

defended the miner’s decision not to set 

targets for reducing the carbon emissions of 

its customers, saying it was focused on 

putting its own house in order. 

To Read More Click Here 

BP cuts membership ties with three U.S. 

industry lobby groups: BP will cut ties 

with three U.S. industry lobby groups over 

disagreements with their climate policies. 

To Read More Click Here 

Weir Group prepares exit from 

struggling oil and gas business: Weir 

Group has prepared the ground for a sale 

of its struggling oil and gas division after a 

£546 million writedown knocked the mining 

and energy equipment maker into an 

annual loss. 

To Read More Click Here 

Cheniere faces buyer reluctance over 

long-term LNG contracts: America’s 

largest exporter of liquefied natural gas 

says it is struggling to sign long-term 

contracts with potential buyers as a result of 

turmoil in the market, throwing into question 

plans to expand its export facility on the 

Texas coast. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Avoid” De La Rue; “Hold” Capital & Counties Properties. 

• Daily Mail: Shareholders in Serco are getting their first dividend in six years after the outsourcing giant triumphantly returned to growth. 

• The Times: London Stock Exchange Group is prepared to sell assets to smooth the way for its $27 billion purchase of Refinitiv. 

• Daily Mail (Comment): The low valuation placed on U.S. insurance assets is a drag on the Pru’s share price. 

• The Times (Comment): The greatest challenge facing Britain relates to the future of money itself. 

Click here to open an account 
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City heads reject post-Brexit ‘Singapore 

on Thames’: Senior City of London figures 

told parliament the U.K. should have some 

flexibility to create its own rules after Brexit, 

but rejected a regulatory “race to the 

bottom” to create a so-called Singapore-on-

Thames.  

To Read More Click Here 

Investors fail in legal push to force FX 

disclosure from banks: A U.K. court has 

declined a request from some of the world’s 

largest investors that were seeking to force 

a group of banks to widen a search for data 

about their currencies-trading businesses. 

To Read More Click Here 

Lloyds and Direct Line to cut hundreds 

of U.K. jobs: Lloyds Banking Group and 

insurance group Direct Line each 

announced hundreds of job cuts as they 

moved to lower costs as more customers 

embraced digital services. 

To Read More Click Here 

Barclays jury sent out to consider 

verdicts: The jury in the trial of three 

former senior Barclays bankers have retired 

to consider their verdicts after one of the 

most high-profile criminal trials ever brought 

by the Serious Fraud Office. 

To Read More Click Here 

Intu says it needs £1.3 billion to secure 

future: Intu, the struggling shopping centre 

owner, revealed it would need at least £1.3 

billion from an emergency equity rights 

issue to agree a crucial debt refinancing, 

raising the bar for a successful deal to 

secure its future. 

To Read More Click Here 

BlackRock co-founder Barbara Novick to 

step down: Barbara Novick, a co-founder 

of BlackRock, is stepping down as Vice-

Chair of the world’s largest asset manager 

after more than three decades at the $7.4 

trillion group. 

To Read More Click Here 

Insurer Direct Line to cut 800 U.K. jobs 

in bid to lower costs: Insurance group 

Direct Line is to cut 800 jobs from a number 

of sites across the U.K. as part of a £50 

million cost cutting drive, it said. 

To Read More Click Here 

Wall Street banks plan to separate 

Tokyo teams on virus fears: The Tokyo 

offices of the biggest Wall Street banks are 

planning to split staff into groups and 

drawing-up plans to keep them physically 

segregated for weeks at a time as the 

financial sector braces for a major outbreak 

of the coronavirus in Japan.  

To Read More Click Here 

Metro Bank to slash expansion plans in 

broad shake-up: Metro Bank will scale 

back its expansion plans and shift away 

from mortgage lending after a reporting 

error derailed its previous strategy and led 

to the departure of its Chairman and Chief 

Executive last year.  

To Read More Click Here 

Swedish fintech Klarna posts first ever 

annual loss: Swedish banking company 

Klarna, Europe’s joint-largest unlisted 

fintech, suffered its first-ever annual loss in 

2019, making heavy credit falls amid a big 

push into the U.S. ahead of a possible 

stock market flotation. 

To Read More Click Here 

Blackstone to buy Goldman’s student 

flats for £4.7 billion: Blackstone has 

agreed to buy IQ Student Accommodation 

from Goldman Sachs for £4.7 billion, in the 

U.K.’s largest private real estate 

transaction. 

To Read More Click Here 

Serco reinstates dividend for first time 

since 2014: U.K. outsourcer Serco 

reinstated its dividend for the first time since 

2014 as it posted a surge in revenue and 

profits in what Chief Executive Rupert 

Soames described as an “important 

milestone”. 

To Read More Click Here 

Russia’s Norilsk says carmakers won’t 

switch from palladium: Russia’s Norilsk 

Nickel, the world’s largest producer of 

palladium, says carmakers won’t switch 

away from the metal in catalytic converters 

despite a record 80% surge in prices over 

the past year. 

To Read More Click Here 

Peugeot-owner PSA enjoys record 

profits: Profits at France’s PSA, the owner 

of Peugeot, reached a fresh record level 

last year ahead of its agreed merger with 

Fiat-Chrysler, but it faces a worsening 

environment for carmakers. 

To Read More Click Here 

Toyota accelerates push into driverless 

technology: Toyota has invested $400 

million in Chinese start-up Pony.ai as the 

world’s second-largest carmaker joins 

forces with technology rivals in the race to 

develop self-driving vehicles and new 

mobility services. 

To Read More Click Here 

European companies face coronavirus 

hit to supply chains: A European auto 

supplier has been forced to close its main 

Italian plant due to the country’s 

coronavirus quarantine, in the clearest 

evidence so far of the impact that the 

disease could have on Europe’s domestic 

industry and economy. 

To Read More Click Here 

Trump campaign sues New York Times 

for libel: Donald Trump’s presidential 

campaign has sued The New York Times 

for libel, accusing the newspaper of 

knowingly publishing “false and defamatory 

statements” about an alleged conspiracy 

with Russia in a March 2019 opinion piece. 

To Read More Click Here 

Burger King’s ‘chicken sandwich war’ 

marks revamp of CMO role: Fernando 

Machado is not sleeping much at the 

moment. Burger King’s Chief Marketing 

Officer is controlling multimillion-dollar 

advertising campaigns across several 

global fast-food brands while leading a 

politically sensitive PR battle in the U.S. 

“chicken sandwich wars” — a fight he is 

almost solely responsible for starting. He 

also has a newborn child. 

To Read More Click Here 

Accenture spearheads consultancy v 

advertising turf war: Once cast as an 

interloper from a different world, the rise of 

Accenture Interactive in advertising has 

become a striking symbol of how 

technological change is transforming the 

business of marketing. 

To Read More Click Here 

Court hears how feuding Barclay family 

bugged Ritz: Members of the feuding 

Barclay family used WhatsApp to discuss 

the fruits of a covert operation to record the 

conversations of Frederick Barclay and his 

daughter, according to a High Court 

proceeding relating to a bitter dispute over 

the family’s property, retail and media 

empire. 

To Read More Click Here 
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Danone trims growth targets because of 

coronavirus: Danone has scaled back its 

sales growth and profit margin targets for 

2020 as the coronavirus dents demand in 

China, its second-largest market, and it 

embarks on a €2 billion spending plan to 

reduce its reliance on non-recycled plastic 

packaging and cut carbon emissions. 

To Read More Click Here 

Walmart in talks over sale of Asda stake: 

Walmart has entered talks with private 

equity firms regarding the sale of a stake in 

its U.K. supermarket chain Asda, although 

a stock market flotation remains the U.S. 

retailer’s preferred option. 

To Read More Click Here 

Coronavirus threatens cancellation of 

Tokyo Olympics: Organisers of the world’s 

biggest sporting events are counting the 

cost of the coronavirus outbreak, which is 

threatening the cancellation of this 

summer’s Olympic Games in Tokyo while 

disrupting competitions around the world. 

To Read More Click Here 

William Hill narrows losses after cutting 

shop estate: William Hill, the U.K. 

bookmaker, almost wiped out its losses 

from last year after shrinking its shop estate 

following the implementation of punitive 

regulations on betting machines in the U.K. 

To Read More Click Here 

Hermès seeks to soothe worries about 

coronavirus impact: Luxury handbag and 

scarves maker Hermès said it was seeing 

a “potential normalisation” of its business in 

China given that only four stores remained 

closed of the 11 that were originally shut 

down because of the coronavirus.  

To Read More Click Here 

Restaurant Group suspends dividend as 

it lines up site closures: The Restaurant 

Group, owner of Wagamama and Frankie & 

Benny’s, said that it was suspending its 

dividend as it looks to cut the size of its 

estate by almost 100 sites. 

To Read More Click Here 

Diageo warns of up to £200 million profit 

hit from coronavirus outbreak: Diageo, 

the world’s biggest spirits maker, has 

warned the coronavirus outbreak will knock 

its profits this year as much of its Asian 

market goes into lockdown. 

To Read More Click Here 

Virgin Galactic shares cool off as losses 

widen: Virgin Galactic shares have come 

back down to earth after the company’s 

losses widened in the fourth quarter, 

pausing a meteoric rally that has seen the 

space flight group triple in value this year. 

To Read More Click Here 

Founders Factory trains students as 

venture capitalists: Brent Hoberman, one 

of the U.K.’s most prominent tech investors, 

has recruited students at 13 universities as 

venture capitalists and given them money 

to back start-ups founded by their peers. 

To Read More Click Here 

Microsoft warns coronavirus hurting 

Windows and Surface: Microsoft has 

warned it will miss its revenue guidance for 

its Windows and Surface businesses, 

blaming uncertainty around the coronavirus. 

To Read More Click Here 

Apple shareholders call for human 

rights transparency: Two-fifths of Apple’s 

shareholders defied its management and 

supported a proposal that would compel the 

iPhone maker to uphold freedom of 

expression globally and be more 

transparent in how it responds to Beijing’s 

demands to restrict certain apps. 

To Read More Click Here 

Airlines freeze hiring as virus damps 

profit hopes: Airlines in Europe are 

freezing recruitment and investment in an 

emergency effort to protect profitability as 

the coronavirus spreads rapidly around the 

world, hitting passenger demand. 

To Read More Click Here 

Lex:  

William Hill: the also-ran: Regulation and 

poor management have left gambling 

business thoroughly out of form. 

To Read More Click Here 

Serco: rocket man: Soames hails 

progress after long and painful turnround. 

To Read More Click Here 

Weir Group: mines are yours: Selling oil 

and gas unit would leave group more 

dependent on mining but far less volatile. 

To Read More Click Here 

Lombard: 

Diageo’s coronavirus disclosure creates 

as much doubt as clarity: Call it planning 

or planicking, companies across the City 

are making contingencies for workers 

forced by coronavirus fears to stay home. 

To Read More Click Here 

The Daily Telegraph 

Merkel's successor must turn on 

Germany's spending taps: Staid - dare 

one say boring - Germany faces a period of 

unusual political turmoil as would-be 

successors to Chancellor Angela Merkel 

jostle for position to take on the leadership 

of the troubled Christian Democrats. 

Trump faces his 'Chernobyl moment' 

after slashing pandemic defences to the 

bone: Three weeks ago there was much 

talk of a Chernobyl moment for China’s 

Communist Party, discredited by totalitarian 

attempts to suppress news of the spreading 

coronavirus in Wuhan. 

The Questor Column: 

Questor: HSBC is looking rather messy 

but its saving grace is the dividend: 

HSBC is in a bit of a mess. Should we now 

rate the shares, which have lost 19% of 

their value since we tipped them in 

February 2017, a sell? The basis for our tip 

three years ago was that an expected rise 

in American interest rates would lead to 

much improved profits for the bank. Rates 

in the U.S. did indeed rise, although they 

have now fallen again, but HSBC needed 

those higher rates in America to feed 

through to borrowing costs in Hong Kong, 

one of its key markets, and “that didn’t 

happen”, said Rob James of Merian Global 

Investors, which holds the bank’s shares in 

its U.K. Alpha fund. But that is not the 

extent of HSBC’s predicament. In an 

attempt to boost returns, the bank outlined 

last week, alongside the announcement of 

its annual results, plans to focus more on 

Asia and less on Europe and America. “Its 

consumer banking arm in Britain makes 

good profits but its more ‘wholesale’ 

operations elsewhere in Europe and its 

retail bank in America don’t,” said Mr 

James. “So, it intends to redeploy 

resources away from those areas and 

towards consumer banking in Asia, where 

returns are better, partly because individual 

customers have less ‘pricing power’ than 

corporate ones.” This new strategy sounds 

eminently sensible but there is one 

problem: the man who devised it, Noel 

Quinn, is only the bank’s interim Chief 

Executive. What if HSBC’s choice as a 

permanent head decides to pursue a 

Click here to open an account 
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different course? “If the new Chief Exec is 

forced to follow Mr Quinn’s path, he’s not 

really a Chief Executive at all,” Mr James 

said. “If he is able to function as a Chief 

Executive, it will be within his power to 

change to a different strategy.” He added: “I 

can’t understand why the bank didn’t 

announce that Mr Quinn would get the job 

permanently. It suggests disagreement at 

board level, although I suspect it will 

appoint him in the end. It’s odd for such a 

large company to have such an ill-defined 

leadership structure.” In these 

circumstances Questor might be inclined to 

sell the stock. But its saving grace is the 

dividend. “I don’t think there is any doubt 

that the current divi will continue to be 

paid,” Mr James said. “But I don’t expect it 

to rise either. It is in effect locked at 51 

cents a share for the next few years.” At 

this level the yield is about 7.5%. “If the new 

strategy is successfully implemented, which 

cannot of course be certain, earnings and 

the dividend may start to grow again,” Mr 

James said. “But this won’t happen until at 

least 2023 in my view.” We will hold for the 

income. Questor says, “Hold.” 

Daily Mail 

Co-op head calls for grocers to become 

greener by cutting plastic use and 

ditching polluting lorries: The head of the 

Co-operative supermarket says, 'the climate 

emergency is upon us' and has called on 

retailers to cut plastic use and ditch 

polluting lorries. 

The Scottish Herald 

Scottish students design building 

blocks of Moon base: A group of Glasgow

-based students are working on an 

international project to design the building 

blocks of a Moon base. 

Oil services giant highlights 

improvement in North Sea market: Oil 

services giant Petrofac has highlighted an 

improvement in conditions in the North Sea 

after facing problems in key Middle East 

markets amid the fall-out from a bribery 

scandal. 

Plans lodged for U.K.'s first national 

'robotarium' in Edinburgh: Plans have 

been lodged for a national ‘robotarium’ at 

Heriot-Watt University. 

The Scotsman 

Edinburgh ranks 15th on list of 100-plus 

cities due to talent pool: Edinburgh has 

been ranked 15th among more than 100 

cities globally for its “world-leading” 

concentration of talent, according to a new 

report from JLL. 

Aberdeen-based Asco hails 'significant' 

extension of North Sea contract: 

Aberdeen-based global integrated materials 

and logistics management company Asco 

has been awarded a five-year extension 

worth more than £100 million. 

Edinburgh-founded Apex Hotels 

appoints MD in newly created position: 

Edinburgh-headquartered group Apex 

Hotels has announced the appointment of 

Averil Wilson as the company’s MD – a 

newly created role. 

Fife jobs boost as Smith Anderson adds 

more than 20 posts to Kirkcaldy 

workforce: A Fife-based paper bag maker 

that can trace its origins back 160 years is 

looking to add more than 20 jobs. 

AquaTerra extends offering after 

snapping up fellow Aberdeen firm SETS: 

Aberdeen-based AquaTerra is gearing up 

for further offshore construction growth 

following the acquisition of fellow Granite 

City business SETS. 

Coronavirus to wipe up to £200 million 

off profits at Scotland's largest whisky 

producer: Johnnie Walker owner Diageo 

has warned that profits this year may be up 

to £200 million lower as the coronavirus 

outbreak hits sales across key Asian 

markets. 

Digital specialist creating 100 jobs in 

Edinburgh with new office: A business 

helping firms to bridge the digital skills gap 

is to open its first Scottish office in a move 

that will create 100 tech roles in Edinburgh 

over the next 18 months. 

Scotland sees strongest year for venture 

capital deals since 2013: The number of 

Scottish venture capital deals agreed last 

year reached its highest level since 2013, 

according to a report. 

Aberdeen IT firm looks to be a £4 million 

business by 2023: Aberdeen-

headquartered IT and communications firm 

ITWorx has reported a record £2.6 million 

turnover as it looks to expand in Scotland.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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