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UK Market Snapshot 
UK markets finished in the red on Friday, amid concerns over a swift global economic 

recovery as coronavirus cases in the US and other parts of the world spiked. Rolls-Royce 

Holdings plunged 10.0%. The jet-engine maker announced that it is exploring options to 

strengthen its balance sheet during the coronavirus crisis. Next dropped 4.6%, after a top 

broker downgraded its rating on the stock to ‘Sell’ from ‘Neutral’. Rio Tinto fell 1.9%, as the 

mining giant slashed its estimate of gold and copper mining at its underground project in 

Mongolia’s Gobi desert. Associated British Foods slid 0.9%, following a rating downgrade on 

the stock to 'Neutral' from 'Buy'. On the contrary, Essentra jumped 7.2%, after reporting an 

improving sales trend in the second quarter. Land Securities Group rose 0.5%, after the 

commercial property owner announced that it planned to reinstate dividends and stated that 

rental collection and footfall improved in June. Rank Group added 0.3%, after the company 

reported a rise in its digital revenue, following the reopening of its Mecca bingo clubs. The 

FTSE 100 declined 1.3%, to close at 6,157.3, while the FTSE 250 fell 0.4%, to end at 

17,302.0.   

US Market Snapshot 
Markets in the US were closed on Friday on account of a public holiday.  

Europe Market Snapshot 
European markets finished lower on Friday, as surging coronavirus cases worldwide stoked 

concerns over the prospects of a global economic recovery. Lenders, Credit Agricole, 

Deutsche Bank and BNP Paribas dropped 0.4%, 0.6% and 0.9%, respectively. Peugeot 

declined 2.3%, following reports that the automotive manufacturer and Fiat Chrysler are 

considering options to reduce a planned cash payout to FCA shareholders ahead of their 

merger. Sanofi fell 1.0%, after the pharmaceutical company and Regeneron Pharmaceuticals 

announced that the US Phase 3 trial of arthritis drug Kevzara (sarilumab) 400 mg in Covid-19 

patients requiring mechanical ventilation did not meet its primary and key secondary 

endpoints. On the flipside, Electricite de France jumped 5.6%, after raising its 2020 nuclear 

output target. Delivery Hero advanced 2.5%, after the online takeaway food company’s 

orders nearly doubled in the second quarter. On the macro front, the Euro-zone composite 

PMI climbed to 48.5 in June following a reading of 31.9 in May. The FTSEurofirst 300 index 

slipped 0.8%, to settle at 1,424.2. The German DAX Xetra fell 0.6%, to settle at 12,528.2, 

while the French CAC-40 shed 0.8%, to close at 5,007.1.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning, amid expectations of additional fiscal 

stimulus from global central banks. In Japan, Yaskawa Electric, SCREEN Holdings and 

Nissan Motor have added 4.5%, 4.9% and 5.1%, respectively. Meanwhile, Kyowa Kirin, 

Chugai Pharmaceutical and Shionogi have fallen 0.5%, 1.0% and 1.6%, respectively. In Hong 

Kong, New World Development and Swire Pacific have advanced 5.2% and 5.5%, 

respectively. Additionally, Sunny Optical Technology Group and Country Garden Holdings 

have climbed 6.5% and 7.1%, respectively. In South Korea, Hankook Tire & Technology, 

Hankook Technology Group and Sambu Engineering & Construction have jumped 9.6%, 

10.2% and 10.8%, respectively. Meanwhile, Daou Technology, Union Materials and Uniquest 

have dropped 2.9%, 3.1% and 3.7%, respectively. The Nikkei 225 index is trading 1.4% 

higher at 22,612.7. The Hang Seng index is trading 2.7% firmer at 26,067.5, while the Kospi 

index is trading 1.4% higher at 2,182.7.   
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S&P 500** 3,130.0  0.5% 4.0% 0.2% 4.5%

DJIA** 25,827.4  0.4% 3.2% -1.7% -4.2%

Nasdaq** 10,207.6  0.5% 4.6% 5.4% 24.9%

Nikkei 225* 22,612.7  1.4% -0.9% -1.4% 2.8%

Shanghai Composite* 3,281.9  4.1% 7.6% 7.8% 4.9%

DJIA at London close 25,983.0 3:30*Time - GM T
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FTSE 100 6,157.3  -1.3% 0.0% -3.5% -19.0%

FTSE 250 17,302.0  -0.4% 1.1% -3.3% -12.6%

DJSTOXX 50 3,024.2  -1.0% 1.4% -0.4% -6.7%

FTSEurofirst 300 1,424.2  -0.8% 1.8% -0.8% -7.9%

German DAX 30 12,528.2  -0.6% 3.6% 0.3% -0.8%

France CAC 40 5,007.1  -0.8% 2.0% -0.3% -10.9%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Schroder UK Mid Cap Fund Plc Interim GBP - -

 Ground Rents Income Fund Plc  Interim GBP - -

 OKYO Pharma Ltd Final GBP - -

 Dods Group Plc  Final GBP - -

 Catena Group Plc Final GBP - -

 Wynnstay Properties Plc  Final GBP - -

 Prime People Plc Final GBP - -

 Caffyns Plc  Final GBP - -

 I3 Energy Plc Final GBP - -

 DCD Media Plc  Final GBP - -

 Edenville Energy Plc Final GBP - -

 Clear Leisure Plc  Final EUR - -

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.26% or $0.11 higher at $42.91 per barrel. On Friday, the 

contract declined 0.79% or $0.34, to settle at $42.80 per barrel, as rising coronavirus cases stoked concerns over fuel demand. 

❑ At 0330GMT today, Gold futures contract is trading 0.45% or $8.10 lower at $1781.90 per ounce. On Friday, the contract climbed 

marginally to settle at $1790.00 per ounce, as investors preferred to seek shelter in the safe haven asset amid concerns over rising 

coronavirus cases worldwide.  

❑ At 0330GMT today, BTC is trading 0.07% lower against the USD 

at $9086.14. On Friday, BTC advanced 0.11% against the USD 

to close at $9092.70. In a key development, OKEx, a major 

global cryptocurrency exchange, announced that it has joined 

forces with Settle Network to launch a fiat gateway for Argentine 

peso, the Brazilian real, and the Mexican peso. In another 

development, the Binance China Blockchain Institute has 

entered into a strategic partnership with a state level supply 

chain innovator to jointly develop digital infrastructure for small 

and medium enterprises in the country.   

❑ At 0330GMT today, the EUR is trading 0.28% higher against the USD at $1.1280, ahead of the Euro-zone investor confidence index 

data for July and retail sales data for May along with German factory orders data for May, due in a few hours. Additionally, investors 

await the US services PMI data for June and the ISM non-manufacturing PMI data for July, scheduled to be released later today. On 

Friday, the EUR strengthened 0.08% versus the USD, to close at $1.1248, after the Euro-zone services PMI jumped to a 4-month 

high level in June, while German services PMI advanced in the same month.  

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.2486, ahead of the UK construction PMI data for 

June, slated to be released later today. On Friday, the GBP strengthened 0.12% versus the USD, to close at $1.2483, after the UK 

services PMI rose in June, hitting its highest level in 4 months.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK services PMI rose in June 

In the UK, the final services PMI jumped to a reading of 47.10 in June, compared to a level of 29.00 in the previous month. Markets were 

anticipating the services PMI to advance to a level of 47.00. 

Christine Lagarde: Euro-zone to face disinflation as coronavirus crisis transforms economy 

European Central Bank President, Christine Lagarde, announced that the Euro-zone faces about two years of downward pressure on prices, 

but could see a turnaround as the coronavirus crisis will accelerate the transformation of the economy. Further, she stated that the central 

bank will need to keep its monetary policy exceptionally loose and financial instruments will need to be developed that allow the economic 

transformation to be funded.  

Euro-zone services PMI advanced in June 

In the Euro-zone, the final services PMI climbed to a level of 48.30 in June, compared to a reading of 30.50 in the previous month. Market 

consensus for services PMI was to rise to 47.30. 

German services PMI climbed in June 

In Germany, the final services PMI registered a rise to a level of 47.30 in June, compared to a level of 32.60 in the previous month. Markets 

were expecting the services PMI to climb to a level of 45.80. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Construction & Materials 6337.66 11.36 0.2% -3.1% 5.2%

Mobile Telecommunications 2942.62 4.49 0.2% -6.7% -1.7%

Industrial Transportation 1823.33 2.60 0.1% -6.2% -18.3%

Forestry & Paper 16728.64 16.88 0.1% -5.5% -18.4%

Travel & Leisure 6322.50 4.44 0.1% -14.2% -33.3%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 2903.93 -69.48 -2.3% -10.8% -54.2%

Personal Goods 36254.07 -856.53 -2.3% -2.4% -14.9%

Aerospace & Defence 3275.20 -73.35 -2.2% -11.7% -30.4%

Tobacco 31643.43 -686.50 -2.1% -3.4% -3.2%

Life Insurance 6219.43 -121.24 -1.9% -7.7% -24.3%

Click here to open an account 
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The Times 

Shell Chief hints at relocating 

headquarters to Britain: Royal Dutch 

Shell has hinted that it may move its 

headquarters from the Netherlands to the 

U.K. as it tries to simplify its complex capital 

structure. 

Construction delays put Help to Buy 

loans at risk: Thousands of home 

purchases using Help to Buy are at risk of 

falling through due to construction delays 

caused by lockdown. 

Pressure on Boohoo over slave wages 

and lockdown allegations: Boohoo is 

under pressure to explain how an 

“undeclared” supplier came to be making 

garments for the fashion retailer while 

allegedly paying staff as little as £3.50 an 

hour and flouting social distancing rules. 

One in ten Pret stores may not survive: 

Pret A Manger’s 8,000 U.K. staff will learn if 

their jobs are safe or not this week as the 

fast food chain weighs up how many of its 

stores it can keep open. 

U.K. Export Finance ‘took year to flag 

corruption’ at Airbus: Campaigners say a 

government agency faces “serious 

questions” after it emerged that officials 

took more than a year to flag evidence of 

corruption at Airbus to the Serious Fraud 

Office. 

British Gas pumps up low carbon 

thinking: Centrica’s domestic gas and 

elecricity supplier is calling for a drive to 

install “hybrid heat pump” systems to 

reduce emissions from home heating, 

arguing that the much-vaunted option of 

hydrogen heating is at least a decade off 

and its costs unknown. 

Customer fury at Co-operative Bank’s 

online woe: Co-operative Bank faces a 

backlash from its business customers over 

its new online banking service, which has 

been branded “unusable” and “absolutely 

shocking”. 

Jaguar comes to crossroads with 

warning light flashing: The charismatic 

German automotive executive stretched 

back at the head of the table in a smart 

restaurant in the Warwickshire countryside, 

an audience of motor industry 

commentators hanging on his every word. 

Call for more action to help fund black 

entrepreneurs: Black business founders 

have expressed their dismay with the 

British and European venture capital 

industry for what they say is its lack of 

action in tackling inequality in investment 

and hiring. 

Hitachi flicks the switch for battery to 

replace diesel trains: Hitachi Rail U.K., the 

rolling stock manufacturer, is to call on the 

government to give it the green light for the 

construction of hundreds of battery electric 

trains to replace Britain’s ageing diesel 

fleet. 

Investigators owed £2 million in NMC 

fees: A risk management firm founded by a 

former FBI director and an associated law 

firm that helped unearth alleged fraud at 

NMC Health are owed more than £2 million 

from the failure of the FTSE 100 company. 

London float for miner with Angola on 

its mind: A rare earths mining company is 

to list in London in the latest sign that 

Britain’s initial public offering market is 

beginning to bounce back from the 

pandemic. 

Financial Times 

Dominion drops pipeline project and 

sells gas business to Berkshire 

Hathaway: Dominion Energy has scrapped 

a large pipeline project and sold its natural 

gas transmission business to Berkshire 

Hathaway, marking a big shift towards 

cleaner energy for the U.S. utility — and 

another bet on fossil fuels by Warren 

Buffett. 

To Read More Click Here 

Thames Water’s former Chief handed 

£2.8 million pay-off: Thames Water, 

Britain’s biggest water company, has 

awarded its former Chief Executive a £2.8 

million pay-off even though he was ousted 

by the board last year for failing to improve 

performance. 

To Read More Click Here 

Deutsche Bank job cuts slowed by 

coronavirus: Deutsche Bank’s Chief 

Financial Officer has warned that 

coronavirus has left it racing to speed up 

redundancies to achieve a key pledge on 

job cuts, but said it remained on track to hit 

its financial targets this year despite the 

disruption. 

To Read More Click Here 

Wirecard’s core business has been 

lossmaking for years, audit shows: 

Wirecard’s core business in Europe and the 

Americas has been lossmaking for years, 

casting doubt on the economic substance 

of the parts of the company not directly 

affected by its accounting scandal. 

To Read More Click Here 

London’s Canary Wharf set for 

increased worker numbers as rules are 

relaxed: London’s Canary Wharf is 

readying for the return of up to three-

quarters of its workforce following the 

relaxation of social-distancing rules. 

To Read More Click Here 

Australia’s CSL warns drugmakers not 

to rush Covid-19 vaccine: Safe 

distribution of a Covid-19 vaccine to billions 

of people could pose a significant 

challenge, the head of Australia’s biggest 

drugmaker has warned, who expects that at 

least one such product should be ready 

within a year. 

To Read More Click Here 

Zomato cut off from Chinese funding by 

India-China tensions: The $3 billion Indian 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph: Arm’s owner Softbank is exploring a float of the microchip designer in New York, in a move that would underscore 

the London Stock Exchange’s failure to attract and retain technology companies. 

• The Times: A rare earths mining company, Pensama Metals, is to list in London today in the latest sign that Britain’s initial public 

offering market is beginning to bounce back. 

• The Times (Comment): If lockdown can go local, the plan for recovery should do the same. 

Click here to open an account 
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food delivery start-up Zomato has been cut 

off from its biggest Chinese investor in the 

first major example of how Delhi’s new 

foreign investment laws have hit funding. 

To Read More Click Here 

U.K. expected to phase Huawei out of 5G 

networks: Boris Johnson is this month 

expected to draw up plans to phase out 

Huawei from Britain’s 5G phone networks, 

after warnings that U.S. sanctions have 

undermined the Chinese telecoms 

equipment maker’s ability to supply the U.K. 

market. 

To Read More Click Here 

Lex:  

Supercomputers: the war to be top flop 

nation: The machines are often seen as 

the brains of a nation — and progress in the 

field is turbocharged. 

To Read More Click Here 

The Daily Telegraph 

Sunak mulls new lifelines for Covid-

struck firms: The Treasury is considering 

ways of making it easier for businesses to 

access coronavirus support loans - ahead 

of expected measures from the Chancellor 

designed to create “jobs, jobs, jobs” in an 

effort to kick-start the economy. 

Bankers gorge on £11 billion Covid debt 

fees: Banks have netted a $13.2 billion 

(£11 billion) windfall in deal fees in Europe 

so far this year as the plunge in takeovers 

is offset by companies and countries 

borrowing trillions of pounds to fight the 

coronavirus pandemic. 

Mystery as Essar Oil head quits after 

just six months: The head of Essar Oil 

U.K. has quit in mysterious circumstances 

less than six months after being appointed 

as head of the business that owns one of 

the country’s biggest oil refineries. 

The Questor Column: 

Questor: these leisure stocks are 

promising but Hollywood Bowl is the 

one to buy now: It is fast becoming clear 

that post-coronavirus consumer behaviour 

is not so far removed from what went 

before. When it is sunny, crowds 

congregate at the beach. When the pubs 

are open – as they finally are this weekend 

– people make merry. What we have yet to 

discover is how the recently locked-down 

behave when a full menu of leisure 

activities is at their disposal. Those firms 

still in enforced hibernation must hope that 

safety measures and stretched budgets do 

not combine to prevent a fast return to how 

life used to be. Two such firms left out of 

current reopening plans are past Questor 

picks that were doing well not so long ago: 

Hollywood Bowl and Gym Group. One has 

brought bowling alleys back into fashion 

with families; the other runs no-frills workout 

spaces with no onerous membership 

contracts. Both represent affordable 

pastimes as recession bites. Both offer 

attractive formats to struggling shopping 

centre landlords keen to fill vacant space. 

Both have tapped shareholders for fresh 

funds to tide them over. And both still hope 

they could be back in business later this 

month. But are shares in either worth 

buying? They are certainly cheaper than 

they were. In January, Hollywood Bowl 

shares were changing hands for 50% more 

than the price Questor tipped them at in 

August 2018. Now, they are trading at 

about 50% off their peak. Gym Group’s 

stock market performance was similarly 

muscular after its July 2019 

recommendation here but today the shares 

lie 42% below that level. Hollywood Bowl 

came into lockdown strongly, recording 

underlying sales growth of 8.6% in the six 

months to March despite disruption at the 

end of the period. It trades from 61 sites, 

mainly out-of-town leisure parks. The chain 

has been opening a handful of new sites 

every year and driving profitability by 

nudging up average spending per game to 

£10.19. It is also trying new things, 

including “pins on strings” technology that 

reduces faults and requires fewer on-site 

technicians. One of Gym Group’s unique 

selling points is that it is easier for members 

to walk away than at pricier rivals. In a little 

over half of March, before its gyms closed, 

the chain, which operates from 179 sites, 

saw membership fall by more than 2% to 

870,000. It has been growing, however: 

sales rose by 23.6% last year to £153 

million despite the lure of Peloton cycling at 

home and (socially distanced) bootcamps in 

the park. Gym Group has done so by 

encouraging almost a fifth of members to 

go for its premium Live It package. This has 

helped to increase average monthly 

revenue per member by 7.6% to £16.02. In 

lockdown, Hollywood Bowl reduced monthly 

cash burn to £1.2 million. Analysts at Peel 

Hunt, the broker, think the firm has around 

£35 million of resources to allow it to cope 

even if closure lasts until late 2021, which it 

surely won’t. Reopening plans include using 

alternate bowling lanes. Liberum, another 

broker, noted that breakeven could be 

achieved with 40% of normal revenue, and 

some of the hit to Friday and Saturday peak 

times could be countered by greater use 

through the week. Gym Group’s facilities 

are typically 15,000 sq ft so there is space 

for fitness fanatics to circulate. In 

anticipation of reopening, some equipment 

has been taken out of action and high fives 

banned. With fixed costs assumed at £10 

million per month, the company’s recovery 

is highly geared. Analysts at Barclays 

estimate that a 5% change in membership 

equates to a 30% swing in fair value. Both 

of these leisure stocks offer potential but of 

the two, it is Hollywood Bowl – trading on 

14 times forecast earnings for the year to 

September 2021 – that is more striking just 

now and is worth buying. Gym Group 

remains a hold. Questor says, “Hold 

Hollywood Bowl”. 

Daily Mail 

White Van Man is at risk of 'extinction' 

as the coronavirus pandemic hits small 

businesses and sole traders: White Van 

Man is at risk of 'extinction' as the 

pandemic hits small businesses and sole 

traders, payment firm Previse has warned. 

Large firms are 'crippling' their smaller 

suppliers by delaying or freezing payments, 

the firm said. In a survey of sole traders and 

small and medium-sized enterprises 

(SMEs), Previse found that 62% had seen 

late payments increase since March. 

Britain's biggest water company Thames 

Water hands fired head £2 million 

golden goodbye - after he was sacked 

for a series of failings: Britain's biggest 

water company has handed its former head 

a £2 million golden goodbye — after he was 

fired for a series of failings. Thames Water 

sacked Steve Robertson after three years 

in the role, over his failure to reduce leaks 

in the water network. 

Britain's plan to lobby for global free 

trade outside the EU as the end of the 

transition looms: Britain is set to launch a 

big push for free trade around the world, 

The Mail on Sunday can reveal. Sources 

said Britain's first independent trade policy 

since 1973 – due to come into force in 

January – would involve lobbying for low 

tariffs and greater powers for the World 

Trade Organisation (WTO).   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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