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UK Market Snapshot 
UK markets finished higher yesterday, boosted by gains in mining and financial sector stocks. 

Standard Chartered gained 3.9%, after the company agreed to sell its entire stake in 

Indonesia's Bank Permata to Thai commercial lender, Bangkok Bank PCL for $1.3 billion. 

Ocado Group added 1.0%, following a surge in its retail revenue for the quarter ended 01 

December 2019. Serco Group rose 0.3%, after the company raised its annual revenue and 

profit as well as announced that it is planning to pay dividends again. On the contrary, PZ 

Cussons fell 0.7%, after the company reported a drop in its interim revenue and warned of 

lower annual revenue and profits, citing challenging market conditions. Also, the firm 

announced the retirement of its Chief Executive Officer, Alex Kanellis. The FTSE 100 

advanced 0.8%, to close at 7,273.5, while the FTSE 250 rose 0.7%, to end at 20,793.0.  

US Market Snapshot 
US markets closed in the green yesterday, following positive developments in the US-China 

trade deal. Ciena skyrocketed 20.4%, after the firm’s fourth quarter revenue came in above 

analysts’ expectations. General Electric gained 4.3%, after a leading broker upgraded its 

rating on the stock to ‘Buy’ from ‘Hold’. Delta Air Lines added 2.9%, after the company 

expects strong revenue and earnings in 2020, amid robust consumer spending. Starbucks 

gained 1.9%, after a top broker upgraded its rating on the stock to ‘Overweight’ from ‘Neutral’. 

Southwest Airlines rose 0.9%, following an agreement with Boeing, down 1.1%, over the 

grounding of the 737 Max aircraft. On the flipside, Lululemon Athletica declined 3.7%, after 

the company’s third quarter profit fell short of market estimates. The S&P 500 gained 0.9%, 

to settle at 3,168.6. The DJIA rose 0.8%, to settle at 28,132.1, while the NASDAQ added 

0.7%, to close at 8,717.3.  

Europe Market Snapshot 
European markets finished in positive territory yesterday, led by gains in banking and 

automobile sector stocks. Lenders, BNP Paribas, Deutsche Bank and Commerzbank 

advanced 2.5%, 4.0% and 4.8%, respectively. Automakers, Volkswagen, Daimler and 

Renault added 0.6%, 1.4% and 2.7%, respectively. L'Oreal rose 0.8%, after the French 

personal care company signed a long-term licensing agreement with Italian luxury fashion 

brand, Prada to create, develop and distribute the latter’s products. On the contrary, METRO 

declined 2.8%, after the company reported a drop in its EBITDA for the financial year 

2018/19. Getlink dropped 1.8%, following a slump in shuttle traffic during November 2019. 

The FTSEurofirst 300 index gained 0.4%, to settle at 1,593.4. The German DAX Xetra rose 

0.6%, to settle at 13,221.6, while the French CAC-40 added 0.4%, to close at 5,884.3.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning, taking cues from Wall Street’s overnight 

session. In Japan, Hoya has gained 2.8%, after announcing counter bid for Toshiba unit, 

NuFlare Technology, for $1.4 billion. Meanwhile, Kura Sushi has dropped 3.9%, following a 

decline in its annual earnings. In Hong Kong, CK Hutchison Holdings and Sands China have 

gained 4.5% and 5.2%, respectively. Meanwhile, AAC Technologies Holdings and CSPC 

Pharmaceutical Group have fallen 0.3% and 0.7%, respectively. In South Korea, POSCO and 

SK Hynix have climbed 3.4% and 5.3%, respectively. Meanwhile, LG and Kia Motors have 

lost 0.4% and 1.0%, respectively. The Nikkei 225 index is trading 2.4% higher at 23,989.5. 

The Hang Seng index is trading 2.1% up at 27,551.5, while the Kospi index is trading 1.3% 

higher at 2,165.9.  
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Hollywood Bowl Group Plc Final GBP 0.14                          130.00                                     

Vordere Plc Interim GBP (0.01)                        0.17                                          

KCR Residential Reit Plc Final GBP - -

Fletcher King Plc Interim GBP - -

Red Rock Resources Plc Final GBP - -

Anglesey Mining Plc Interim GBP - -

Mobile Streams Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.67% or $0.43 higher at $64.63 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 0.75% or $0.48, 

to settle at $64.20 per barrel, following comments from the US President, Donald Trump, over positive development between the US-

China trade deal. 

❑ At 0430GMT today, Gold futures contract is trading 0.33% or $4.90 higher at $1471.60 per ounce. Yesterday, the contract declined 

0.18% or $2.70, to settle at $1466.70 per ounce, amid rising optimism over the US-China trade negotiations. 

❑ At 0430GMT today, BTC is trading 0.37% higher against 

the USD at $7226.92. Yesterday, BTC advanced 0.12% 

against the USD to close at $7200.62. In major news, the 

leading global cryptocurrency exchange, Binance, 

announced that it has launched new platform, Latamex, 

operating under its Fiat Gateway and will allow Binance’s 

Latin American users to purchase cryptocurrency directly in 

association with Settle Network. In a key development, 

FinTech firm, Cindicator launched a cryptocurrency hedge 

fund, Cindicator Capital, powered by hybrid intelligence and 

quantitative research.  

❑ At 0430GMT today, the EUR is trading 0.41% higher against the USD at $1.1176. Investors await the US retail sales data for 

November, slated to be released later today. Yesterday, the EUR strengthened marginally versus the USD, to close at $1.1130. On 

the data front, Euro-zone industrial production fell as expected in October, while the German inflation declined as expected in 

November. In major news, the European Central Bank (ECB), in its latest monetary policy meeting, held its benchmark interest rate 

steady. In other economic news, the US initial jobless claims advanced to its highest level in two years in the last week.  

❑ At 0430GMT today, the GBP is trading 2.29% higher against the USD at $1.3462. Yesterday, the GBP weakened 0.27% versus the 

USD, to close at $1.3161, as election polls indicated that Boris Johnson’s Conservative Party might win a majority. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone industrial production declined as expected in October 

In the Euro-zone, the seasonally adjusted industrial production slid 0.50% on a MoM basis in October, at par with market expectations. In the 

previous month, industrial production had dropped by a revised 0.10%. 

ECB keeps its key interest rates unchanged 

The European Central Bank (ECB), in its December monetary policy meeting, held the benchmark interest rate unchanged at 0.00%. In an 

accompanying statement, the central bank reiterated that it expects to keep the interest rate on hold or lower levels until the inflation outlook 

robustly converges to a level sufficiently close to, but below, 2.00%. Moreover, the ECB predicts annual real GDP growth for the region at 

1.2% in 2019 and 1.1% in 2020, while 1.4% in both, 2021 and 2022.  

German CPI fell as expected in November 

In Germany, the final consumer price index (CPI) recorded a drop of 0.80% on a MoM basis in November, in line with market expectations. 

The CPI had risen 0.10% in the prior month.  

US initial jobless claims advanced in the last week 

In the US, the seasonally adjusted initial jobless claims climbed to a level of 252.00 K in the week ended 07 December 2019, compared to 

market expectations of a rise to a level of 213.00 K. Initial jobless claims had recorded a reading of 203.00 K in the prior week. 

Japanese industrial production fell more than expected in October 

In Japan, the final industrial production recorded a drop of 4.50% on a MoM basis in October, higher than market expectations for a drop of 

4.20%. In the prior month, industrial production had registered a rise of 1.70%. 

 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 7914.56 447.83 6.0% -1.0% -31.6%

Automobiles & Parts 5436.19 219.97 4.2% 16.9% -20.5%

Industrial Metals 3464.73 133.94 4.0% 2.9% -22.6%

Life Insurance 7704.72 203.02 2.7% 2.3% 12.4%

Banks 3689.31 81.62 2.3% 1.4% -2.3%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Gas, Water & Multiutilities 4970.73 -76.23 -1.5% -0.4% 1.1%

Food Producers 7703.42 -97.25 -1.2% -0.03% 13.2%

Real Estate Investment Trusts 3175.76 -27.64 -0.9% 2.7% 16.0%

Electricity 7681.90 -59.03 -0.8% -0.8% 16.7%

Beverages 24299.47 -158.50 -0.6% -1.8% 7.2%

Click here to open an account 
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The Times 

Facebook’s apps merger under threat: 

Facebook’s plan to integrate its three main 

apps into one core platform could unravel 

amid reports that the U.S. government’s 

competition watchdog may issue an 

injunction to block it. 

Coventry Building Society overstated 

financial strength for 11 years: Coventry 

Building Society revealed that it had been 

exaggerating its financial strength for the 

past 11 years because of a calculation 

error. 

JD Sports gets to its feet after sell-off by 

Pentland Group: JD Sports has been a 

firm favourite of investors in 2019, during 

which the value of its shares has more than 

doubled. However, the company, which 

sells trainers and tracksuits, stumbled 

earlier in the week when it was revealed 

that its largest shareholder had sold a big 

chunk of its holding. 

Purplebricks tests new fees to shore up 

its foundations: Purplebricks will test a 

new pricing model in Britain next year as it 

seeks to grow market share at home after 

an embarrassing retreat from its costly 

expansion overseas. 

M&G fund suspension: Withdrawal from 

property funds is ‘worst since 2016’: 

Britain’s property funds have been hit by the 

most investor withdrawals in a week since 

the Brexit vote in 2016 after the industry 

was rocked by the gating of M&G’s £2.5 

billion property fund. 

Marks & Spencer ready to fill Waitrose 

gaps, says Ocado: Ocado has said that 

Marks & Spencer can now substitute the 

majority of Waitrose’s groceries at the same 

price or cheaper with its switch in food 

partners due next year. 

Ferrari lacks the vital spark to go all 

electric: Ferrari will not release an electric 

car before 2025, according to its Chief 

Executive. 

George Soros bets against Daily Mail: 

George Soros has made a £15.5 million bet 

against the owner of the Daily Mail, it 

emerged. 

John Laing takes hit on sterling: John 

Laing Group, the infrastructure investor, has 

warned that the pound’s rise on currency 

markets will cut £50 million off the value of 

its portfolio of trains, roads and renewable 

energy projects. 

Balfour Beatty shows the way: Balfour 

Beatty raised annual profit and cash 

forecasts after offloading overseas 

infrastructure assets. 

Serco may revive dividend: One of 

Britain’s largest outsourcing businesses will 

give “serious consideration” to paying its 

first dividend in six years after raising its 

forecasts. 

Data analyst Relx still reliably 

unexciting: Perish the thought, but is Relx 

losing its ability to be stable and reliable? 

The data and analytics specialist, which 

used to be known as Reed Elsevier, is 

renowned for delivering steady earnings 

growth and has become a mainstay of many 

institutional investors’ portfolios. 

Pure Gym builds up with Danish group 

Fitness World: Britain’s biggest health and 

fitness club operator has made its first foray 

overseas after agreeing to acquire a low-

cost Danish group for about £350 million. 

The Independent 

Lloyd's of London issues trans and non-

binary inclusion guide in bid to 

modernise its culture: Lloyd’s of London 

has issued guidance on the inclusion of 

trans and non-binary staff as part of a drive 

to overhaul the 333-year-old insurance 

market’s culture in the wake of a sexual 

harassment scandal. 

Financial Times 

Poland resists EU carbon-neutral 

ambition: The EU’s ambition to become the 

world's first carbon-neutral continent in 2050 

has run into opposition in Poland which 

refused to commit to the net-zero target 

after demanding billions of extra financial 

aid. 

To Read More Click Here 

Saudi Aramco touches $2 trillion 

valuation on second day of trading: 

Saudi Aramco’s shares rose 10% during its 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Relx; “Buy” Babcock International. 

• The Guardian: Waymo, Google’s self-driving car sibling company, has acquired the Oxford artificial intelligence company Latent Logic 

for an undisclosed amount. 

• Daily Mail: Aberdeen Standard Investments is about to take on the beleaguered Woodford Income Focus fund, two months after it was 

suspended. 

• The Daily Telegraph: Apple has acquired a Cambridge-based start-up, Spectral Edge, which was spun out of the University of East An-

glia's Colour Lab. 

• The Times: Pure Gym is buying Fitness World Group, a company with 240 gyms across Denmark, Switzerland and Poland with a total 

of 600,000 members. 

• Financial Times: Standard Chartered has sold its stake in Indonesia’s Bank Permata for $1.3 billion. 

• The Daily Telegraph (Comment): The FTSE 100 will hit 8,000. 

• Financial Times (Lombard): Dixons Carphone needs to show vision of Christmas Future. 

Click here to open an account 

https://www.ft.com/content/560feece-1d06-11ea-97df-cc63de1d73f4
https://www.thetimes.co.uk/edition/business/data-analyst-relx-still-reliably-unexciting-wm8qg5gmc
https://www.theguardian.com/technology/2019/dec/12/googles-self-driving-car-project-buys-british-ai-firm-latent-logic
https://www.thisismoney.co.uk/money/markets/article-7786627/Woodford-Income-Focus-taken-Standard-Life-Aberdeen.html
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second day of trading, pushing the state oil 

group’s valuation above $2 trillion. 

To Read More Click Here 

Germany hits back at U.S. pipeline 

sanction threat: Germany and Russia have 

hit back at the U.S. Congress over its 

decision to impose sanctions on the Nord 

Stream 2 gas pipeline, in the latest 

diplomatic escalation over the $9.5 billion 

project.  

To Read More Click Here 

Heavy rain, design and poor drainage 

factors in Vale dam breach: Several 

factors including design, poor drainage and 

heavy rainfall caused the deadly dam 

breach at Vale’s Córrego do Feijão mine in 

January, according to an independent report 

commissioned by the company. 

To Read More Click Here 

Continental Resources founder Harold 

Hamm steps down as CEO: The shale oil 

pioneer Harold Hamm plans to step aside 

as Chief Executive of Continental 

Resources a half century after he founded 

it, the company said. 

To Read More Click Here 

EU confirms one-year Brexit reprieve for 

clearing houses: The EU has confirmed it 

will grant the derivatives industry more time 

to prepare for a potential no-deal Brexit, 

saying that emergency access to crucial 

U.K. market infrastructure would last for one 

year after Britain drops out of the bloc. 

To Read More Click Here 

Mike Lynch and Hewlett-Packard trade 

blows as $5 billion trial nears end: Mike 

Lynch, the founder of software company 

Autonomy, and Hewlett-Packard (HPE) 

traded blows as a $5 billion civil fraud trial 

neared its end in the High Court, with HPE 

accusing Mr Lynch of telling “lie after lie” 

and Mr Lynch describing the case as a 

“manufactured claim”. 

To Read More Click Here 

StanChart sells stake in Indonesia’s 

Permata for $1.3 billion: Standard 

Chartered has sold its stake in Indonesia’s 

Bank Permata for $1.3 billion in a move that 

will free up capital that could be used to 

fund a fresh share buyback. 

To Read More Click Here 

Flaw highlighted in HSBC bank scheme 

for homeless: An HSBC initiative to 

provide bank accounts to homeless people 

has been criticised for requiring potential 

customers in central London to travel to a 

single branch offering the service in the 

capital’s financial district. 

To Read More Click Here 

U.K. property funds suffer worst week of 

redemptions since Brexit vote: U.K. 

property funds have suffered their worst 

week of redemptions since the 2016 Brexit 

vote after investors pulled out almost £200 

million following the suspension of an M&G 

portfolio. 

To Read More Click Here 

PingAn’s OneConnect cuts valuation in 

blow for SoftBank: OneConnect, the 

financial technology arm of China’s biggest 

insurance company, has cut its expected 

valuation by about half before a planned 

stock market debut in the U.S., in another 

blow for Softbank’s giant Vision Fund.  

To Read More Click Here 

JPMorgan executive ‘sickened’ over 

racism revelations: JPMorgan Chase co-

President Gordon Smith has told colleagues 

he was “sickened” by revelations of racism 

at an Arizona Chase branch and asked staff 

to contact an email hotline with any 

concerns or ideas on how to improve 

practices at America’s biggest bank.  

To Read More Click Here 

Short sellers under fire from CIO of 

world’s largest pension fund: The Chief 

Investment Officer of Japan’s $1.6 trillion 

government pension fund criticised the 

“short-termism” of short sellers, who seek to 

profit from falling share prices, linking their 

behaviour to the fund’s surprise decision to 

suspend stock lending. 

To Read More Click Here 

Australia’s Qantas chooses Airbus for 

longest routes: Qantas Airways has 

selected the Airbus A350-1000 as the 

preferred aircraft for the world’s longest 

direct flights, including routes between 

Sydney and London, following a competition 

with Boeing. 

To Read More Click Here 

Henkel warns on margins outlook again: 

Henkel warned after market closed that its 

operating profit margin in 2020 would fall to 

its lowest level in seven years because the 

German glue and detergent maker faced an 

“uncertain industrial environment” and 

higher marketing and investment 

expenditure. 

To Read More Click Here 

Boeing ‘unrealistic’ over timing of 737 

Max return — FAA: The U.S. aviation 

regulator has accused Boeing of pushing it 

to recertify the 737 Max jet more quickly 

than it would like, in the latest sign that the 

company will have to wait longer than 

hoped before getting its troubled aircraft 

back in the air. 

To Read More Click Here 

Wizz Air to set up low-cost airline in Abu 

Dhabi: Wizz Air plans to set up a low-cost 

airline in Abu Dhabi next year to tap into 

growth markets across the Middle East, 

Africa and the Indian subcontinent. 

To Read More Click Here 

Delta sees revenue growth continuing 

next year: Delta Air Lines expects to fly 

through the “headwinds” of U.S. election 

uncertainty and the return of Boeing’s 737 

Max planes to competitors’ schedules to 

produce revenue growth of 4% to 6% in 

2020, the U.S. carrier will tell investors. 

To Read More Click Here 

M&C Saatchi draws FCA scrutiny over 

accounting woes: Britain’s financial 

watchdog is examining how M&C Saatchi 

disclosed accounting problems that 

prompted the advertising group’s share 

price to tumble more than 70% since 

August, said people familiar with the matter. 

To Read More Click Here 

Mexico’s Grupo Lala Chief to join JAB 

beverages arm: Mauricio Leyva is set to 

quit as Chief Executive of Grupo Lala, the 

dominant Mexican dairy company, to join 

privately held JAB Holding to advise the 

acquisitive German investment group on its 

expanding consumer portfolio, according to 

people with knowledge of the move. 

To Read More Click Here 

Bonobos co-founder leaves as Walmart 

shakes up ecommerce: The co-founder of 

Click here to open an account 
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Bonobos is leaving Walmart little more than 

two years after he agreed to sell the online 

men’s clothing store to the U.S. retailer and 

took charge of its burgeoning collection of 

digitally focused brands. 

To Read More Click Here 

Premier League appoints Richard 

Masters permanent CEO: Richard Masters 

has been appointed Chief Executive of the 

Premier League, an internal appointment 

that brings to an end a botched year-long 

search. 

To Read More Click Here 

Fuller’s Chief calls for shake-up of 

business rates: The Chief Executive of 

U.K. pub group Fuller, Smith & Turner, has 

called for the incoming government to 

reduce business rates and revamp the 

immigration system as pubs struggle under 

increasing cost burdens. 

To Read More Click Here 

Dixons Carphone mobile phone unit hit 

by sharp sales fall: Dixons Carphone 

suffered a sharp fall in sales at its mobile 

phone business in the first half but promised 

this would be the “trough year” for losses at 

the unit. 

To Read More Click Here 

Superdry hit by sales drop but margins 

improve: Superdry sales fell more than 

10% in the first half as co-founder Julian 

Dunkerton attempted to sell more 

merchandise at full price as he steers the 

group back to its roots. 

To Read More Click Here 

Analysts see ThaiBev IPO as ploy to lure 

Vietnam buyer: ThaiBev wants to spin off 

its brewery business in a Singapore initial 

public offering next year that could raise up 

to $2.5 billion, but analysts think the move is 

a feint intended to seek a buyer for the 

company’s richly valued Vietnamese unit.  

To Read More Click Here 

Apple supplier Japan Display agrees to 

$829 million cash injection: Japan Display 

has agreed to an injection of up to ¥90 

billion ($829 million) from Ichigo Asset 

Management in a deal that would allow the 

cash-strapped company to continue 

supplying displays for Apple’s iPhone 11.  

To Read More Click Here 

Lex:  

Delta Air Lines: plastic fantastic: Airline’s 

deal with Amex should help to insulate it 

against headwinds. 

To Read More Click Here 

Securities dealing taxes:  FTT would be 

OTT: In the long run, the costs would be 

borne by workers and customers. 

To Read More Click Here 

Nestle/Froneri: ice, ice baby: Growing 

public awareness of heart disease risks 

could slow fast-growing sales. 

To Read More Click Here 

Lombard: 

Dixons Carphone needs vision of 

Christmas Future: A Christmas Carol, by 

Charles Dickens (updated) -The brightness 

of the shops, where holly sprigs and berries 

crackled in the lamp heat of the windows, 

made pale faces ruddy as they passed. The 

Lord Mayor, in the stronghold of the mighty 

Mansion House, gave orders to his 50 

cooks. And at the Moorgate branch of 

Currys PC World, a legion of suited clerks 

queued to collect the Nintendo Switch 

(Mario Kart 8 Deluxe edition) each had 

reserved for beloved offspring, staring 

blankly into ageing smartphone handsets, 

and blocking the path of a frustrated 

shopper seeking a demo of a Lenovo 

Chromebook. 

To Read More Click Here 

The Daily Telegraph 

Costain’s latest profit warning leaves 

credibility of new head in tatters: 

Construction contractor unveils another 

profit warning as it shares £54 million in 

extra costs for delayed dual carriageway 

project in Wales 

Apple swoops on East Anglia spin-out 

developing new camera technology: 

Apple has snapped up a Cambridge-based 

start-up whose technology could 

significantly improve the quality of photos 

taken on iPhones. 

Pizza, cigarettes and suits on standby: 

traders brace for election night: City 

traders are packing extra suits and 

preparing for zero sleep over the next 24 

hours as they watch results trickle in for the 

U.K. general election.  

Daily Mail 

Just Eat to be sold at auction if neither of 

the two rival bidders can secure the 

backing they need: The food delivery 

group's plan to merge with Dutch rival 

Takeaway has faced competition from a 

£5.1 billion cash offer from Prosus, a fund 

owned by South African investment firm 

Naspers. 

Woodford Income Focus to be taken 

over by Standard Life Aberdeen two 

months after it was suspended: The 

Income Focus fund, a smaller sister to Neil 

Woodford's £2.9 billion flagship Equity 

Income fund, froze investors' money in 

October after the failed fund manager quit 

before he could be fired. 

Head leaves suntan cream and soap-

maker PZ Cussons as High Street woes 

bite: Alex Kanellis will step down from his 

role at the St Tropez suntan lotion (pictured) 

and Imperial Leather soap maker at the end 

of January, after 13 years in charge. 

Row over 'fake' 17th century masterpiece 

lands hedge fund head with £4.5 million 

bill from Sotheby's: After a legal dispute 

that rocked the art world for years, the High 

Court said David Kowitz should reimburse 

the auction house over the disputed Frans 

Hals painting, Portrait Of A Gentleman. 

The Scottish Herald 

easyJet launches more routes linking 

Glasgow and Edinburgh with overseas 

destinations: Easyjet is launching five new 

routes serving Scotland where it plans to 

create more jobs in an expansion drive that 

provides a significant vote of confidence in 

the outlook for the market. 

North Sea oil platforms to be adapted to 

run on wind power: Wood has won a 

contract from Norwegian oil giant Equinor to 

work on a landmark project that will involve 

adapting North Sea production platforms to 

run on wind power. 

North Sea oil firm hails start of 

significant period of development 

activity: North Sea-focused RockRose 

Energy has started what it described as a 

significant period of development activity in 

a move that will boost hopes independents 

will fuel an increase in activity in the area. 
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Fuller's profits and sales rise after 

brewing arm sale: Pub group Fuller's said 

profits have jumped higher for the past six 

months after a £164.5 million boost from the 

sale of its brewing arm. 

Innis & Gunn raises £2 million to go 

towards ‘largest brewery in Edinburgh 

for 150 years’: Innis & Gunn has raised £2 

million to build what it claims will be the 

largest brewery in Edinburgh for more than 

150 years. 

Former House of Fraser head poised to 

take over at New Look: Clothing retailer 

New Look has appointed the former head of 

House of Fraser as its new Chief Executive, 

after the role remained open for two years. 

The Scotsman 

Scots arm of firm behind Gore-Tex sees 

profit surge: The Scottish arm of the firm 

behind waterproof fabric Gore-Tex has a 

“sound platform” for growth after posting a 

surge in profits in its latest financial year. 

St Andrews start-up Ceres Holographic 

to scale after £1.2 million boost: A St 

Andrews start-up has secured a seven-

figure cash injection to drive 

commercialisation of its advanced display 

technology. 

Swift Films on telling your business 

story through video: Facts tell, emotions 

sell – focus on your audience’s feelings, 

says Richard Nicholls, Founder and 

Managing Director of Swift Films. 

Edinburgh-born lawyer set to lead legal 

giant Herbert Smith Freehills: Scots-born 

lawyer Justin D’Agostino has been 

appointed as the new Chief Executive of 

Herbert Smith Freehills, the London-

headquartered legal heavyweight. 

Tidal power specialist Nova Innovation 

crossing Atlantic for new key project: 

Tidal energy firm Nova Innovation has 

hailed the landing of its latest project – 

seeing it expand into North America in a 

scheme set to deliver enough energy to 

power 600 homes. 

AAB on how start-up companies can 

position themselves for investment: With 

a half-year record for venture capital 

investment in 2019 of £3.8 billion, it is a 

good time to be seeking investment 

funding.  

Edinburgh's Specialized Signs secures 

six-figure HSBC funding package: An 

Edinburgh-based signs and graphics 

company has claimed an industry first after 

banking a six-figure funding package. 

The Passivhaus concept aimed at 

helping the environment and 

communities: Sarah Devine surveys the 

potential for transforming homes and 

communities across Scotland using an 

efficient German concept 

Leyton on how companies can grow 

through R&D tax credits: Access to 

finance has been somewhat stagnated by 

the current economic and political 

uncertainty, including the U.K.’s ongoing 

Brexit negotiations and upcoming general 

election.  

Glasgow-headquartered Weir Group 

ramps up top team's tech and green 

focus: Weir Group has unveiled two key 

appointments as the Glasgow-

headquartered global engineer looks to 

strengthen its focus on new technology and 

sustainability. 
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