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UK Market Snapshot 
UK markets finished closed in the green yesterday, as house building sector stocks gained 

after data showed that UK’s construction sector activity rebounded in June. Barratt 

Developments jumped 7.9%, after the company announced its intention to pay back a total of 

around £25.0 million in furlough fees. Croda International advanced 3.4%, after announcing 

its plans to buy Avanti, a company specialising in the development and production of high-

purity polar lipids used in next generation drug delivery technology and vaccines. On the 

contrary, Energean declined 5.6%, following a rating downgrade to 'Sector Perform' from 

'Outperform'. Hochschild Mining dropped 2.9%, after the company suspended operations at 

its Inmaculada mine in Peru as some of its workers tested positive for Covid-19. DS Smith 

slid 1.1%, after a top broker downgraded its rating on the stock to ‘Hold’ from ‘Buy’. The 

FTSE 100 advanced 2.1%, to close at 6,285.9, while the FTSE 250 rose 1.4%, to end at 

17,550.0.   

US Market Snapshot 
US markets closed higher yesterday, amid gains in technology sector stocks and following a 

rise in Chinese equities. Tesla surged 13.5%, after a top broker raised its target price on the 

stock to $1,500.0 from $1,050.0. Uber Technologies climbed 6.0%, after announcing its plans 

to acquire food delivery service Postmates in a $2.7 billion stock deal. Becton Dickinson 

advanced 2.2%, after the medical products maker announced that the Food and Drug 

Administration has granted emergency use authorization for its rapid Covid-19 test that can 

deliver results in 15 minutes. Regeneron Pharmaceuticals rose 0.8%, after the company 

announced the launch of Phase 3 clinical trial testing an antibody cocktail to prevent Covid-

19. The S&P 500 gained 1.6%, to settle at 3,179.7. The DJIA rose 1.8%, to settle at 26,287.0, 

while the NASDAQ added 2.2%, to close at 10,433.7.   

Europe Market Snapshot 
European markets finished higher yesterday, as optimism over global economic recovery and 

progress on potential coronavirus drugs offset worries over rising coronavirus cases. 

Lenders, Deutsche Bank, BNP Paribas and Credit Agricole jumped 4.3%, 3.1% and 2.8%, 

respectively. Commerzbank climbed 8.7%, following the resignations of the company’s Chief 

Executive Officer, Martin Zielke and Chairman, Stefan Schmittmann. Sonova Holding 

advanced 5.4%, after the company announced that it expects a partial recovery in the first 

half. ams added 4.0%, after the company received EU antitrust clearance for its €4.6 billion 

acquisition of German lighting group Osram. The FTSEurofirst 300 index gained 1.5%, to 

settle at 1,446.0. The German DAX Xetra rose 1.6%, to settle at 12,733.5, while the French 

CAC-40 added 1.5%, to close at 5,081.5.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, West Japan Railway and Concordia 

Financial Group have dropped 3.3% and 3.4%, respectively. Meanwhile, Recruit Holdings 

and Yaskawa Electric have advanced 1.2% and 2.4%, respectively. In Hong Kong, CNOOC 

and CK Asset Holdings have fallen 1.3% and 1.5%, respectively. Meanwhile, China 

Construction Bank and Sunny Optical Technology Group have risen 0.8% and 1.3%, 

respectively. In South Korea, KidariStudio and Daiyang Metal have declined 4.5% and 4.9%, 

respectively. Meanwhile, Daesung Industrial and Shin Poong Pharmaceutical have surged 

13.5% and 16.6%, respectively. The Nikkei 225 index is trading 0.6% lower at 22,587.7. The 

Hang Seng index is trading marginally lower at 26,331.4, while the Kospi index edged 0.3% 

lower to trade at 2,180.9.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 JD Sports Fashion Plc Final GBP 0.34                          5,955.09                                  

 Micro Focus International Plc  Interim USD 1.58                          2,985.70                                  

 Halfords Group Plc Final GBP 0.22                          1,126.60                                  

 Superdry Plc  Final GBP (0.10)                        778.75                                     

 Photo-Me International Plc Final GBP 0.07                          208.00                                     

 RM Plc  Interim GBP 0.04                          153.50                                     

 Cohort Plc Final GBP 0.35                          133.00                                     

 Palace Capital Plc  Final GBP 0.17                          19.05                                        

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.46% or $0.20 lower at $42.90 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 0.7% or 

$0.30, to settle at $43.10 per barrel, following news that Saudi Arabia has decided to raise the premium of its benchmark grade crude 

and all other grades. 

❑ At 0330GMT today, Gold futures contract is trading marginally higher at $1793.70 per ounce. Yesterday, the contract climbed 0.2% or 

$3.50, to settle at $1793.50 per ounce, amid weakness in the US Dollar. 

❑ At 0330GMT today, BTC is trading 0.39% higher against the 

USD at $9313.40. Yesterday, BTC advanced 2.03% against the 

USD to close at $9277.06. In a key development, the Gibraltar 

Financial Services Commission has granted a new distributed 

ledger technology license to the Belarus based cryptocurrency 

platform, Currency.com. Separately, the Executive Bureau of the 

People's Court in Haidian District, Beijing, has deployed a 

blockchain based electronic seal to secure a property in 

Chaoyang district.  

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1311, ahead of the German industrial production data 

for May, due in a few hours. Additionally, investors await the US JOLTS job openings data for May, slated to be released later today. 

Yesterday, the EUR strengthened 0.54% versus the USD, to close at $1.1309, after the Euro-zone investor confidence index 

improved in July, while the region’s retail sales climbed more than expected in May. Separately, Germany’s factory orders rose less 

than expected in May. In other economic news, the US services PMI rebounded in June. 

❑ At 0330GMT today, the GBP is trading 0.06% higher against the USD at $1.2499, ahead of the UK house prices data for June, 

scheduled to be released later today. Yesterday, the GBP strengthened 0.07% versus the USD, to close at $1.2492, after UK’s 

construction PMI sharply rose in June.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK construction PMI expanded in June 

In the UK, the construction PMI recorded a rise to a reading of 55.30 in June, compared to a level of 28.90 in the prior month. Markets were 

expecting the construction PMI to advance to a level of 47.00. 

Euro-zone investor confidence index rose in July 

In the Euro-zone, the investor confidence index registered a rise to a level of -18.20 in July, compared to a reading of -24.80 in the previous 

month. Markets were expecting the investor confidence index to record a rise to a level of -22.50. 

Euro-zone retail sales unexpectedly advanced in May 

In the Euro-zone, the seasonally adjusted retail sales jumped 17.80% on a MoM basis in May, compared to market expectations of a rise of 

15.00%. In the prior month, retail sales had registered a revised drop of 12.10%. 

German factory orders climbed less than expected in May 

In Germany, the seasonally adjusted factory orders registered a climb of 10.40% on a MoM basis in May, compared to a revised drop of 

26.20% in the previous month. Markets were expecting factory orders to record a rise of 13.00%. 

US non-manufacturing PMI advances in June  

In the US, the non-manufacturing PMI advanced to a level of 57.10 in June, compared to a reading of 45.40 in the previous month. Market 

expectations were for the non-manufacturing PMI to climb to a level of 48.90.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Banks 2341.33 92.42 4.1% -8.5% -39.9%

Industrial Metals 2973.41 111.14 3.9% -8.6% -53.1%

Food Producers 6766.06 151.07 2.3% -0.9% -9.9%

Mining 17732.25 391.52 2.3% -0.5% -15.7%

Construction & Materials 6326.30 133.86 2.2% -3.3% 6.3%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Gas, Water & Multiutilities 5117.35 -171.59 -3.2% 1.4% 6.3%

General Industrials 5316.38 -67.35 -1.3% -8.8% -11.0%

Automobiles & Parts 2771.94 -24.75 -0.9% -20.0% -57.8%

Forestry & Paper 16711.76 -140.71 -0.8% -5.6% -17.5%

Food & Drug Retailers 4082.41 -17.17 -0.4% -2.5% 5.2%

Click here to open an account 
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The Times 

Wirecard was focus of ‘laundering’ 

warning to Mastercard executives: 

Mastercard was warned about Wirecard’s 

links to an alleged laundering network in 

2016, The Times can reveal. 

Bullish talk from China lifts markets: 

Signs that China’s economy is continuing to 

pull away from the coronavirus downturn 

and hints that Beijing could provide further 

financial support spurred a rally in world 

stock markets. 

Companies demand clarity on return to 

office work: Businesses want greater 

clarity over when workers should return to 

offices, the director-general of the CBI has 

said. 

New car sales barely out of first gear 

after lockdown: Sales of new cars fell by 

35% last month, the worst June 

performance since 1971, and the number of 

motorists buying diesel cars plunged to new 

lows. 

Calls for inquiry into PPE contract: The 

government is under pressure to explain 

why an obscure finance business was 

granted a £252.5 million government 

contract to supply face masks to the NHS 

and care workers, despite having no 

apparent record in the area. 

Network International counts cost of 

widespread lockdowns: A payments 

company has warned that its revenues 

could fall by a fifth this year because of 

economic lockdowns across Africa and the 

Middle East. 

Tesla powers up in Dorset with energy 

storage deal: Tesla has agreed to supply 

batteries and software to a new energy 

storage plant in Dorset as the Californian 

carmaker starts to build a British energy 

business. 

Commerzbank set for 10,000 job losses 

after heads quit: One of Germany’s 

biggest banks is considering closing nearly 

half its branches and shedding a quarter of 

its staff after its Chairman and Chief 

Executive both quit in the face of rising 

shareholder pressure. 

Housebuilding leads surprise recovery: 

The construction sector rebounded in June, 

according to a closely watched survey. 

Companies plan for post-furlough 

layoffs: Two in five companies will cut jobs 

when the government’s job retention 

scheme comes to a close in the autumn, 

according to a report. 

Financial Times 

Norilsk Nickel fined record $2.1 billion 

over Siberia fuel spill: Russia has hit 

Norilsk Nickel, the world’s biggest producer 

of palladium and nickel, with a record $2.1 

billion fine over an enormous fuel spill that 

turned two rivers in Siberia crimson in late 

May. 

To Read More Click Here 

Dakota pipeline ruling deals blow to 

Trump-backed project: The contentious 

Dakota Access oil pipeline is set to be shut 

down within the next month for more than a 

year after a U.S. court scrapped a key 

permit, dealing a heavy blow to a project 

backed by Donald Trump, President. 

To Read More Click Here 

Iberdrola plans €10 billion-a-year clean 

energy push: Iberdrola plans to invest at 

record levels in coming years, as it touts the 

crisis recovery as a once-in-a generation 

opportunity for the energy sector to 

transform itself. 

To Read More Click Here 

GAM suffers fresh disruption with exit of 

sales Chief: One of GAM’s most senior 

executives is to leave the Swiss investment 

manager in the latest changing of the guard 

at the beleaguered group, which is seeking 

to move on from a damaging scandal. 

To Read More Click Here 

Varley denies ‘deceiving’ Barclays board 

over Qatar deals: Former Barclays Chief 

Executive John Varley has denied to the 

High Court that he “deceived” the bank’s 

board over two £322 million side deals 

struck with Qatar during the lender’s £7.3 

billion cash call in 2008 that staved off U.K. 

government control. 

To Read More Click Here 

Wirecard executive arrested in Munich 

on suspicion of fraud: Munich 

prosecutors have arrested a Wirecard 

executive who ran the unit at the heart of 

the company’s alleged fraud from his 

apartment in Dubai’s Burj Khalifa. 

To Read More Click Here 

Aviva appoints Amanda Blanc as Chief: 

Aviva has appointed Amanda Blanc as its 

new Chief Executive in an unexpected 

move that increases the prospect of a 

radical restructuring at one of Britain’s 

biggest insurers. 

To Read More Click Here 

Turkey bans six banks from betting 

against local stocks: Turkey has banned 

six international banks from betting against 

its stock market in the latest in a series of 

moves against foreign investors engaged in 

short selling. 

To Read More Click Here 

Housebuilder Barratt calls for Help to 

Buy extension: The U.K.’s largest 

housebuilder has called for government 

support for housebuyers to be extended, as 

industry research warned thousands of 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Wizz Air; “Avoid” Hochschild Mining. 

• Financial Times: Uber has reached a deal to acquire food delivery rival Postmates in an all-stock purchase worth $2.65 billion. 

• The Times: Cineworld’s failed C$2.8 billion takeover of Cineplex has landed in court after the British group and Canada’s biggest 

cinema chain lined up rival lawsuits. 

• The Times (Comment): Falsely propping up dividends is slippery slope for investment trust. 

• Financial Times (Comment): China’s stock market surge is fuelled by liquidity not fundamentals. 

Click here to open an account 
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transactions could fall through because of 

delays on building sites. 

To Read More Click Here 

António Horta-Osório to step down from 

Lloyds in 2021: António Horta-Osório, the 

long-serving Chief Executive of Lloyds 

Banking Group, will step down next year 

after the arrival of a new Chairman. 

To Read More Click Here 

Deutsche Bank job cuts slowed by 

coronavirus: Deutsche Bank’s Chief 

Financial Officer has warned that 

coronavirus has left it racing to speed up 

redundancies to achieve a key pledge on 

job cuts, but said it remained on track to hit 

its financial targets this year despite the 

disruption. 

To Read More Click Here 

VCTs call for rule changes to release 

£500 million and help save jobs: U.K. 

venture capital investors have called for 

rule changes to allow them to put more 

cash into struggling early stage businesses 

during the pandemic downturn. 

To Read More Click Here 

Swedish drug start-up gives shares to 

donors: A Swedish biotechnology 

company has given a share of its equity to 

the charity that funded early tests of an 

experimental cancer treatment it now owns, 

in an innovative approach to financing 

potential medicines. 

To Read More Click Here 

Facebook, Google and Twitter block 

Hong Kong from accessing user data: 

Facebook, Google and Twitter have all said 

they will temporarily block Hong Kong’s 

authorities from accessing user data, after 

the semi-autonomous city threatened jail 

terms against companies that did not 

comply with a new Chinese national 

security law. 

To Read More Click Here 

China’s CGTN found in serious breach 

of U.K. broadcasting rules: The U.K.’s 

media regulator has found China’s state 

broadcaster to be in “serious” breach of its 

rules on fair treatment and privacy after it 

aired allegedly forced confessions, putting 

the network at risk of losing its licence to 

broadcast in the country. 

To Read More Click Here 

Big Four told to outline plans for audit 

split by October: The U.K.’s Big Four 

accounting firms have until 2024 to 

separate their audit practices following an 

edict from the accounting regulator that 

marks the largest shake-up of the industry 

in decades. 

To Read More Click Here 

Cineworld to countersue Cineplex in 

spat over abandoned $2.1 billion deal: 

Cineworld, the world’s second-largest 

cinema chain, has announced that it plans 

to countersue Cineplex as it squares up for 

an expensive legal battle with the Canadian 

chain that it pulled out of buying last month. 

To Read More Click Here 

Boohoo shares tumble on concerns over 

factory conditions: Boohoo’s shares lost 

more than a fifth of their value after the 

retailer admitted it did not know the identity 

of a supplier alleged to be paying workers 

illegally low wages to make clothes for it. 

To Read More Click Here 

Luckin Coffee investors oust founder: 

Luckin Coffee founder and Chairman 

Charles Zhengyao Lu has been ousted by 

shareholders at the scandal-hit Chinese 

coffee chain, just days after a proposal to 

unseat him failed to win board approval. 

To Read More Click Here 

Uber strikes deal to buy Postmates for 

$2.65 billion: Uber has reached a deal to 

acquire food delivery rival Postmates in an 

all-stock purchase worth $2.65 billion, 

marking a major milestone in the long-

awaited consolidation of the U.S. food 

delivery sector. 

To Read More Click Here 

Activist fund Elliott weighs stake in Café 

Rouge owner: The activist hedge fund 

Elliott Advisors is considering a bid for the 

struggling U.K. restaurant company Casual 

Dining Group, which announced that it was 

entering administration last week. 

To Read More Click Here 

Pret A Manger to cut ‘1,000 plus’ jobs 

and close 30 stores: Pret A Manger, the 

food-to-go chain, has announced plans to 

cut 1,000 or more jobs and close 30 stores 

as it wrestles with a precipitous drop in U.K. 

sales. 

To Read More Click Here 

Flora maker looks to spread virtue of 

margarine in vegan shift: The KKR-

owned spreads business Upfield is seeking 

to tap into growing demand for eco-friendly 

“plant-based” foods as it overhauls brands 

such as Flora and I Can’t Believe It’s Not 

Butter to combat sliding sales of margarine. 

To Read More Click Here 

Samsung projects 23% rise in quarterly 

profit despite pandemic: Samsung 

Electronics has projected unexpectedly 

robust second-quarter profit boosted by 

strong demand for computer chips as the 

work-from-home trend picks up, even as 

coronavirus battered smartphone sales. 

To Read More Click Here 

Chinese internet pioneer Sina gets $2.7 

billion buyout offer: Chinese news and 

social media company Sina, one of the 

country’s internet pioneers, has received a 

$2.7 billion management buyout offer which 

would spell the end of its 20-year-long 

listing on Nasdaq. 

To Read More Click Here 

U.K. expected to phase Huawei out of 5G 

networks: Boris Johnson is this month 

expected to draw up plans to phase out 

Huawei from Britain’s 5G phone networks, 

after warnings that U.S. sanctions have 

undermined the Chinese telecoms 

equipment maker’s ability to supply the U.K. 

market. 

To Read More Click Here 

Lex:  

Uber/Postmates: ride to live, live to ride: 

Shareholders of newly acquired company 

now depend on success in ride-hailing, not 

food delivery. 

To Read More Click Here 

Buffett/Dominion Energy: foraging for 

storage: Investing in natural gas 

infrastructure differs from gambling on 

exploration. 

To Read More Click Here 

Pandemic bonds: execution risk: World 

Bank’s well-meaning instruments, designed 

around Ebola, had several design flaws. 

To Read More Click Here 

Lombard: 

New head of underachiever Aviva must 

move fast, if not break things: Facebook 

Click here to open an account 
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canned its famous “move fast and break 

things” mantra back in 2014. But the motto 

could soon be resurrected at a distinctly 

more staid group: U.K. insurer Aviva. 

To Read More Click Here 

The Daily Telegraph 

Blow for Germany as companies report 

weak recovery: Fresh fears are growing 

for the German economy after factory 

orders rebounded by less than hoped for in 

May. 

Libel lawyer Schillings paid $1.3 million 

for Jho Low PR campaign: London-based 

law firm Schillings has received $1.3 million 

(£1 million) for its work on a public relations 

campaign for fugitive Malaysian financier 

Low Taek Jho, known as Jho Low. 

Daily Mail 

More than £1.7 billion added to the value 

of Britain's biggest housebuilders on 

hopes Chancellor Rishi Sunak will cut 

stamp duty: More than £1.7 billion was 

added to the value of Britain's biggest 

housebuilders on hopes the Chancellor will 

cut stamp duty. Rishi Sunak is expected to 

propose raising the levy's threshold so that 

it would only apply to properties valued at 

£500,000 or more, instead of the current 

£125,000. 

The Scottish Herald 

North Sea oil firm to be acquired for 

£250 million: North Sea-focused 

RockRose Energy is set to be acquired by 

an oil trading firm in a deal valuing the 

business at around £250 million. 

Space firm creates new jobs: Celestia 

UK, which develops antenna systems for 

tracking space satellites, is to create 18 

new jobs after choosing Heriot-Watt 

University’s Research Park as its 

permanent base in the U.K. 

The Scotsman 

East Kilbride-based ‘skin tech’ firm 

Cutitronics lays European foundations: 

“Skin tech” specialist Cutitronics has 

secured a foothold in Europe and will drive 

global expansion with a new appointment. 

Anderson Strathern unveils dedicated 

business resilience unit: Law firm 

Anderson Strathern has launched a 

business resilience unit in the face of the 

effect of the Covid-19 crisis to support 

clients and business leaders across 

Scotland. 

Glasgow's Macfarlane Group stays in 

black despite coronavirus hit: Glasgow-

based protective packaging specialist 

Macfarlane Group has told investors that it 

expects to remain profitable in 2020 and 

operate “well within” its borrowing facility 

despite being knocked by the coronavirus 

crisis.   

Click here to open an account 
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